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OLEARING HOUSE RETURNS. 


fhe following table, made up by telegraph, etc., indicates 
it the total bank clearings of all the clearing houses of the 
ted States for the week ending to-day, Dec. 26, have * 
$1,574,380,055, against $2,071,691,622 last week and| Total Mid. Western | 263,627,049] “253,484,364 "0| 234,027,448 
»029,524 the corresponding week last year. en 30,608,695] 32,425,400] —5'3| 24,180,873 
: be Teepraph. el 8. pe 3 7,280,606 5,435,504 ¢ 3.964, 
Week Ending Dec. 26. ‘ say - Cont. 
" an 207 = = Portland.... eS 
$760,707,265 $958,467,018 —107 245,02 
80,189,281 80,561.991 5 | Gokane .. “| O15 ‘844 
76,078,176 90,820,425 2) Helena. ae 1,000,000 
14,825,961 15,508,212 -4| Fargo...... s 727,419 
117,949,775 +g | Sioux Falls... re 336.212 
33,957.008 s Total Pacific 56,540,656 
ae K Ci 23,540,911 
1,115,478,4598 |” $1,808,082,980 6 | Minneapolis ..........| 16470442 
223,418,041 217,492,618 p 
$1,338,892,304 | $1,526,425.508 | 
235,487,961 381,103,926 
$1,574,380,355 | $1,007,520,524 °5| Sioux City.: 
Topeka 
: ieatimated. Davenport o 
full details for the week covered by the above will be | © * 550. 7 
Buext Saturday. We cannot furnish them to-day, clear- | Fremont Sy ee 
sbeing made up by the clearing houses at noon on Satur-| T°t#!other West’rn) 70,272,408) 70,000,546 
and hence in the above the last day of the week has to | st. Louis... --| 54,006,188} 47,186,980 
na cases estimated, as we go to press Friday night. 10.14 814 399.7 
sent below our usual detailed figures for the previous | # Bert 000 
ering the returns for the period ending with Satur- Saen'en 
moon, Dec. 19, and the results for the corresponding z Si] 6,451,496 
in 1902, 1901 and 1900 are also given. Contrasted with | SUaDtA creer] BESS 
of 1902 the total for the whole country shows a loss | Norfolk 
"8p = Outside of New York the increase over 1902 
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THE FINANCIAL SITUATION. 


As the year nears its close, the outlook has in many 
respects been pointing more and more clearly to an 
important improvement in our securities market, and, 
as for that, in industrial affairs generally. Still, 
there are inauspicious circumstances hanging over 
business enterprise which jast now are hindering if 
not endangering this progressive tendency. They 
relate in the main to labor exactions, to attacks on 
capital and contracts, and at the moment to a more 
war-like aspect of the Japanese and Russian differences, 
in which Great Britain is apparently becoming a 
factor. 

With regard to labor demands, to the increasing re- 
atrictions on capital, and to the issues being raised 
involving the property rights of individuals, there is 
little need to speak, for we have so often and fully ex- 
pressed our views. These contests in their worst feat- 
ures have been encouraged, if not fomented, by polli- 
ticlans of both parties for party purposes until natural 
laws, “‘truly and properly to all mankind fundamental, 
the beginning and end of all government,” are being 
encroached upon. Of this character is the union- 
labeled shop vs. “‘the open shop.” An illustration of 
the issue carried to the ludicrous stage is being pre- 
sented at the present time in Chicago, where, it is 
said, if a man ie unfortunate enough to die, he 
cannot be buried except a union-labeled hearse, 
carriages, horses and drivers are used. An illustration 
of the kind of spirit this proscriptive effort evokes 
among business men is seen in the action of Mr. Mark 
Davis in this city, the head of a big manufacturing 
concern. He is about to carry his business and open 
a new factory in Jersey City, which is to be an open 
shop. Inaninterview this week Tuesday he said: 
“T’ll fight this tyrannical labor union to a finish if it 
takes every dollar I have got,” etc. Office seekers 
who evade this issue will find arrayed against them 
when the election occurs the business interests of 
the country—history shows that whenever those in- 
terests are aroused, they control. 

There are other kinds of acts which are tending 
likewise to raise rebellion among business classes, acts 
which are contributing, if not seeking, to make in- 
vested capital the slave of the Government. They 
are a part of the centralization movement that is now 
at ite flood. The court decisions made under the 
Sherman Act and the argument before the Supreme 
Court in the Northern Securities case during last 
week bring out their nature. The proposal made 
again this year by the Inter-State Commerce Commis 
sion, in its annual report, to cripple and get control of 
the railroad systems of the country, is also a proceed. 
ing of the same stripe. This last has as its purpose 
to give to the Commission the power to fix railroad rates 
to go into effect at once on the Oommission’s order, 
the operation of which can only be suspeaded or set 
aside by the courts after » long proceeding at 
law, with the power to the Commission, if its order 
is vacated and set aside as unreasonable sfter years of 
litigation, to repeat the process again and again if 
it so electea We need not go into a discussion 
of this subject here as we have referred to the 
matter in a subsequent article. At the same time 
one can hardly help giving utterance to the 
thought—what « chance for blackmail, for graft, 
the authority would introduce. Almost any amount of 
money could be wrung out of the railroads of the 





country by holding over them the threat of cutting 
down their rates. The Oommissioners have the right 
now of fixing rates, but the railroads have the power 
by mandamus to check their going into operation 
until the courts have opportunity to try the issue and 
determine whether the rates the Commission hays 
made are reasonable or unreasonable. The purpose of 
the Commission {is therefore to take away this right 


of suspending the operation of the rates until the | 


courts, years after, it may be, have passed Upon 
them. 

The other matter mentioned as, at the moment, in. 
terfering with the recovery of security and industrial 
progress in the United States is the Japanese and 
Ragsian involyment. There is one feature of the 
affair, we referred to early in December, that has not, 
so far as we have seen, been mentioned by writers in this 
country. We have in mind facts which have tended 
to suggest the possibility of Great Britain’s becoming 
a party to the contest. The first act of that kind 
was the Thibet expedition. That movement has not 
by any means been announced as an act of hostility; 
but none the less it is a provision for the safety of 
India by obtaining a better position for heading off 
the aggressive movements of Rassla, and which we 
may presume would not have been undertaken had not 
Russia ‘been occupied with Japan’s persistent calls 
for justice—undertaken by Great Britain, per- 
haps, as a kind of counter-irritant. Another 
act of a like character was Lord Curzon’s tour in the 
Persian Galf, which has jast been concluded. It is to 
be noticed also that Lord Curzon did not omit a visit 
to the Makran coast but had an audience with the 
chiefs of Southern Beloochistan. The London Times 
of December 9 says there is ‘‘no corner of the frontier 
where, in view of the attempted developments of 
Raseian policy in Persia, it is more imperative that we 
should define and safeguard our interests.” The whole 
tour is said to have been a complete success. Another 
transaction, in line with the foregoing, has been 
announced by cable this week. We cannot, of course, 
vouch for the accuracy of the dispatch. It reads that 
the Chilian battleships Libertad and Constitution, 
which were built in British ship-yards, have been pur- 
chased by the British Government. The British and 
Japanese governments had both negotiated for thelr 
purchase, but for one reason or another no bargain 
had been concluded, when Russia suddenly stepped in 
and offered £1,800,000 cash; thereupon the British 
Government acquired the vessels for £1,875,000. The 
date of the purchase is not given. The fact that the 
ships are in British hands and not Rasslan is at the 
moment significant. 





Official announcement was made on Monday by the 
Secretary of the Tressury thst the refunding of 
United States 3 per cent bonds of 1908-18 and of 4 
par cent bonds of 1907, under the cixcalar of Septem- 
ber 23, will be discontinued after December 31. Bonds 
intended for refunding must be forwarded so as to be 
received at the Treasury Department not lster than 
the above date. It was also announced that the re- 
demption of 5 per cent bonds of 1904, under the 
clreular of September 23, willcontinue. Ia the above 
mentioned refunding circular the amount of bonds 
which would be received for this purpose was limited 
to $20,000,000 and the exchanges thus far effected 
have been $14,634,400. It is expected that the Er 
nouncement of the suspension of refanding 
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ao greatly stimulate the offerings for exchange as to 
effect the completion by the end of the year of the 
mit designated. Redemptivns thus {far of the 5 per 
gents of 1904 Lave been $12,673,850. 

The first of the refunding operations this year was 
guthorized under acircular issued March 26, which 
limited the amount of bonds to be exchanged to $100,- 
000,000 and the classes of the bonds to the 3 per 
gents of 1908-18 and the 4s of 1907. With the object 
of securing to the Government an equitable share of 
the profit resulting from the exchange of old bonds 
for the new, on the basis of the then market value, the 
Secretary exacted a premium of 2 per cent on the new 
jggnes. The refunding operations were continued 
until July 31, by which time $81,142,600 had been 
exchanged, as appears by the official debt statements, 
including small amounts which were in transit at the 
date of suspension. The results of refunding were 
regarded by the Secretary as satisfactory, the in- 
creased supplies of the 2 per cents having contributed 
largely to the augmentation of national bank circu- 
lation. 

Refunding was renewed September 23, the amount 
of bonds to be exchanged being limited, as above 
noted, to $20,000,000. The reason assigned by the 
Secretary for the resumption was the scarcity of 2 per 
cent bonds for circulation and as security for Govern- 
ment deposits. If present expectations of increased 
offerings of bonds for refunding shall be realized and 
the limit of. $20,000,000 be reached, there will have 
been exchanged during the current year $101,142,600 
of refundable bonds for the 2 per cents, effecting an 
important reduction in the annual interest on the 
public debt in addition to the net profit to the Govern- 
ment resulting from the issue of the 2 per cents at a 
premium, after deducting the amount patd for their 
exchange. Ifthe redemptions of the 5 per cents of 
1904 shall not be entirely completed by February 1, 
interest on the remainder will then cease; the amount 
outstanding on December 1 was $7,754,500. 





One of the gratifying features of the era of pros. 
perity which has recently received a material setback 
is the fact that there has been no excessive amount of 
new railroad building. The ‘Railway Age” of Chi- 
cago has just published preliminary figures covering 
the calendar year 1903, and from thesa it appears that 
new track-laying in 1903 reached an aggregate of 
5,723 miles, or only 175 miles more than was 
thown.in our contemporary’s preliminary statement 
for 1902, The ‘‘Age” seems to feel disappointed that 
the total was not larger, and gives reasons why expec- 
tations in that regard were not realized. To our 
mind, however, the circumstance that new railroad 
bailding has been kept within moderate Mmits is an 
*eouraging fact. It means that no trouble is 
Coming in the railroad world from that source, and it 
Alo means legs likelihood of reckless competition be- 
tween Opposing lines such as marked earlier periods 
of American railroad history. . 

Some twenty years ago we had a very active period 
p! tailroad building which culminated with an ad- 

lon of no less than 11,600 miles of track laid in the 
Calendar year 1882, Five years later the work of add- 

§ Rew mileage was again overdone, the aggregate of 
at lala in the calendar year 1887 having been close 

16,000 ‘miles. As compared with there pre- 

exceptional totals, the new track-laying in 


figures have on occasions peen_ above rather than be- 
low the mark. It now reports, as already stated, 
5,723 miles laid in 1903, as against 5,548 similarly 
laid in 1902. ‘* Poor’s Manual,” however, we see made 
the total of railroad construction for 1902 only 5,121 
miles, this contrasting (according to the same au- 
thority) with 4,906 miles for 1901 and with 4,157 
miles for 1900. 

Taking the ‘‘Age’s” figures for 1903 just as they 
stand (though they are reported as still incomplete) 
analysis of the returns show some further encouraging 
characteristics. One is the fact that the bulk of the 
additions made are in the territory west of the 
Mississippi River, where railroad mileage is as yet 
relatively small; 3,789 miles out of the 5,723 miles of 
track for the whole country was in that part of the 
country. Inthe States cast of the Mississippi and 
south of the Ohio the contribution of new road has 
been only 1,028. In the States north of the Ohio and 
east of the Mississippi, where existing mileage is 
relatively dense, the addition has been but 897 miles. 

Another interesting fact is that the bulk of the 
new mileage provided west of the Mississippi is in the 
section where considerable amounts of new land have 
been thrown open to settlement within late years, and 
where, therefore, there was an actual need for railroad 
highways. Thus Oklahoma is credited with 653 miles 
(being the largest amount of any State or Territory 
inthe United States), the Indian Territory with 319 
miles, Texas with 371 miles, Arkansas with 263 miles, 
Missorri with 250 miles and Louisiana with 446 
miles. Still another circumstance may be noted, 
namely that these additions of new mileage in the 
Southwest have been mainly provided by a few.large 
companies in that part of the country. The “Age” 
credits the St. Louis & San Franscisco with 450 miles 
of new line, the Rock Island with 197 miles, the Mis- 
sourl Kansas & Texas with 334 miles, the Missouri 
Pacific with 241 miles and the Atchison Topeka & 
Santa Fe with 215 miles. 





We cannot help thinking that the action of the Nor- 
folk & Western Railway Company in discontinuing 
the publication of weekly returns of earnings is a mis- 
take. These weekly returns by that company have 
been furnished so long that we might almost say the 
memory of man runneth not to the contrary. They 
have regularly appeared daring the whole of the exist- 
ence of the present company and were sup- 
plied with equal regularity by the old Norfolk 
& Western Railroad—the predecessor company. 
Indeed, weekly returns were given out when 
the property was known as the Atlantic Mississippi & 
Ohio Railroad. In brief, there has been no time when 
this particular road, no matter what name it bore, 
did not supply these weekly statements for the benefit 
of its seourity-holdersand the public. This policy, so 
consisteatly adhered to for such a long time through 
successive changes in name and in management, has 
now been suddenly abandoned. 

No authoritative statement as to the reason for the 
departure has been given out, so we cannot tell what 
has influenced the officials in thelr determination 
to withhold the weekly reports hereafter. We know 
of course that numbers of other companies have re- 
cently been dropping out of the list, the Chesapeake 
& Ohio, the Cleveland Cincinnati Chicago & St, Louls, 
the Peorla & Kastern and the St, Louls & San Fran- 





Teoent years has been relatively light. The ‘‘ Age’s” 


claco furnishing some of the latest illustrations; but 
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it will hardly be contended that because other com- | 3 


——>== 
4 percent. On Thursday transactions were at 4 per 


panies have taken backward steps, the Norfolk | cent and at 3 per cent, with the majority at 33 per 
& Western should do the same. The matter/cent. The Stock Exchange closed on Thuraday after. 


is particularly unfortunate at this juncture because | n 


oon until Monday of next week. Banks and trust 


we have reached the period where the returns| companies have loaned at 34 per cent as the mini. 
are being scanned with especial interest with the view | mum. Time contracts were freely offered this woek at 
to seeing whether the reaction in trade is being re- | important concessions compared with the rates ruling 
fiected in earnings. On account of its large coal ton- | in the previous week, though without attracting much 
nage, the Norfolk & Western would naturally be ad- | business. Quotations on good mixed Stock Exchange 


versely affected by any prolonged depression in the | c 
iron avd steel trades, which consume such extensive | c 


ollateral were 54 per cent for thirty days, 51@54 per 
ent for sixty days and 44@5 per cent for three toalx 


amounts of coal. The absence of returns at this| months. Commercial paper was in good demand, not 
time, we fear, will simply give rise to a crop of ru- | only by banks in the interior but by local inatitutions, 
mors suggesting losses in earninge when, perhaps, |and rates were 54@5} per.cent for sixty to ninety. 
gaine in other directions are offsetting the falling off | day endorsed bills receivable, 53@6 per cent for prime 
in the coal traffic. Even if there are to be actual | and 6@64 per cent for good four to six months’ single 
hoseee in earnings, experience teaches that official | names. 


reports disclosing the same are not nearly so damag- 
ing as the absence of all information, since uncer- 





The Bank of England minimum rate of discount 


tainty always gives rise to fear and likewise to exag-| remains unchanged at 4 per cent. The cable reports 


geration. 





discounts of sixty to ninety day bank bills in London 
34 per cent. The open market rate at Paris is 2i per 


There was no change in official rates of discount by cent and at Berlin and Frankfort it is 3} per 
any of the European banks this week and unofficial | cent, According to our special cable from London, 
or open market rates were, compared with those of/ the Bank of England Irst £2,125,198 bullion during 
last week, easier as London and at Berlin and Frank-/| the week and held £28,302,716 at the close of the 
fort, though there was more or less political tention | week, Our correspondent further advises ue that the 
abroad resulting from the uncertainty regarding | jogs was due to imports of £63,000, of which £50,000 
the situstion in the Far East. The feature of the| p> ught in the oven market and £13,000 received from 
statement of the New York Associated Banke last week | various countries, to exports of £150,000, of which 
was the increase of $7,304,600 in cash reserves, reflect- | £100,000 to Ezypt and £50,000 to South America, and 
ing receipts of gold from abread and the return move: | to shipments of £2,038,000 net to the interlor of Great 
ment of currency from the interior. The deposits! Britain. 


were augmented by $5,428,300 and the required 
reserve was thereby increased $1,357,075, deduct- 





The foreign exchange market has been easier this 


ing which sum from the gain in cash left | week, influenced in part by a smaller demand for re- 
$5,947,525 as ihe ‘ncreass in eurplus reserve, | mitance, this inquiry, especially for the-end-of the 
to $14,025,500. Oalculated upon the basis of depos-| year settlements, having been almost wholly satisfied 
ite lese those of $36,829,800 of public funds, the | last week. Another reason for the easier tone was 
surplus is $23,232,950; the loans decreased $2,153,600.|the fact thatthe steamer _sailing on Wednes- 
The bank statement of this werk should refiect the re- | day would probably not deliver the mail in time to 
ceipt of $1,365,341 gold from Europe, which arrived | make drafts available before the close of the year, 
on Ssturday and Sunday, and also the transfer hither | and remitters who had deferred purchasing sight bills 
from San Francisco of $403,000, representing part of | last weex decided, instead of procuring exchange for 


the Jepavese gold which recently arrived at that 


Wednesday’s steamer, to resort to cables. This classof 


port. There were transfers hence to New Orleans |exchange, it may be noted, was, owing to the de- 
during the week of $2,175,000, which, among other | cline in the market, procurable on Wedneeday at rates 
movementr, should be reflected inthe statement. The | lower than those ruling for sight at the end of last 


arrivals of go'd from Europe-during the week were, 
az above noted, $1,365,341, Jeaving the amount sup- 
poured ‘o be in ‘rancit $6,035,951. 





Money cn cal), representing bankers’ balances, was 
easy thie week, infinenced by liberal offerings by banks 
and trust companies of funds which have begun to 
accumulate therein as the result of preparations by 
corporations for the distribution of January dividends 
and interest, ard the increased offerings were also due 
te the improved reserve condition of the banks; the 
demand for loans was somewhat limited because of 
the inactive speculation in stocks. Money loaned 
during the week on the Stock Exchange at 44 per 
eentand at 3 per cent, averaging about 3% per cent. 
On Monday loans were at 44 per cent and at 3 per cent, 
with the bulk of the business at 4 per cent. On 
Tucedsy transactions were at 4 per cent and at 
34 per cent, with the majority at 4 per cent. 


week, so that by deferring purchases of the latter, re- 
mitters had the advantage of a few days’ interest. 
Another reason assigned for the easy tone for ex- 
change was that last week considerable amounts of 
bills were bought on speculation, the buyers antici- 
pating an urgent demand for remittance this week. 
These expectations were not realized, however, and 
the holders of the bills disposed of them to the best 
advantage early this week. For the ressons 
sbove stated the lower rates for money which, 
when they prevail, usually cause #0 
vance in exchange by stimulating 4 demand for 
remittance, had no influence upon the market. Com 
mercial bills against cotton were in good supply dar- 
ing the week. There were no new engagements 
gold this week. The arrivals were $1,365,341 on Bat 
urday of last week and $100,000 on the following dsy, 


about $500,000 from Japan, is $6,035,951; 
$1,160,000 will probably arrive before the 





Ono Wednesday loans were at 4 per cent and 
at 3 per cent, with the bulk of the business at 





the week. The Assay Office paid $755,899 26 for do 





aud the amount supposed to be in transit, ore 
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—atlo and $2,404,999 71 for foreign bullion from 
Borope. In addition to these payments the Assay 
Office on Thursday afternoon paid about $1,250,000, 
representing the amounts due depositors of foreign 
yullion, final payment for which had been withheld 
awaiting the completed assay. Gold arrivals at the 
Castom House during the week were $3,305,014, of 
which $149,402 consisted of American and $1,720,946 
of foreign coin and $1,419,803 of bullion from En- 
"Ritel quotations for sterling exchange were 
4814@4 82 for sixty-day and 4 85@4 854 for sight. 
The market was steady to firm on Saturday, but the 
only change was a rise of 10 points in cables to 
4#530@4 8540. On Monday the tone was easy, and 
long fell 10 points to 4 8140@4 8150, short 10 points 
43470@4 8480 and cables 20 points to 4 8510@4 8520. 
Qn Taesday the market was weak in the absence of 
demand and also because of offerings of bills, and 
long declined 15 points to 4 8125@4 8140, short 30 
points to 4 8440@4 8450 and cables 26 points to 4 8485 
@4 85. Oo Wednesday the tone was heavy in the 
morning with a light inquiry, but there was a partial 
recovery at the close. Long fell 25 points to 481@ 
48125, short 30 points to 4 8410@4 8420 and cables 
% points to 4 8460@4 8470. The market was dull on 
Thursday and a shade firmer for long, while short and 
cables were easy. Friday was the Christmas holiday. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 











DAILY POSTED RATES FOR FOREIGN EXOHANGE. 
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The market closed at 4 8110@4 8120 for long, 4 8405 
@4 8415 for short and 4 8450@4 8460 for cables. Com- 
merclal on banks 4 8050@4 8060 and documents for 
payment 480@481. Ootton for payment 4 80@ 
480}, cotton for acceptance 4 8050@4 8060 and grain 
for payment 4 802@4 81. 





The following table indicates the amount of bullion 
in the principal European bank. 





December 24, 1908, 
Gold, 





Total. 








2*,802,716 
180,440,802 
44,651,000 
89,018,000 
69,051,000 
838,676,000 
#4,651,000 


24,769,788 
101,709,000 
82,158,000 
75,667,000 
46,629,000 
14,379,000 
16,714,000 
4,690,200 
8,002,000 
323,606,468 
826,911,086 


96,270,788 44,169,659 
‘ 88,042,000 1 1,609,000 
Nanas 82,291,000) 6,727,000 
4€§29,000 12, x22,000 
+++| 14,686,000 19,140,000 
91,916,000) 8,835,000 
+} 4,188,800) 6,544,990] 10,788,200 
"| 8,228,888) 1,611,667) 4,885,000 
128,009,088 10535022" |484,368, 508 
——ELIE'580,002,006 106240278 487.142, 966 
. 
oan _ (between gold and silver) given in our table of oon 
ma. ‘taped Bank of Germany and the Bank of Belgium ise made 
tained to oe estimate we are able to obtain; in neither case is it 
Scourate, as those banks make no distinction in the'r 
Sekiy Teturns, merely reporting the totai gold and silver, but we 
— we make 1s # close approximation. 
Or inahend of Bank Statement is now issued in Kronen and He- 
@ulden ana Kreutser. The reduction of the former ourreney to 


hee teees 


44,803,000| 146,012,000 
11,298,000) 48,466,000 
6,408,000) 81,966,000 
12,864,000) 68,083,000 
19,796,000) 34,175,000 
2,077,800) 18,791,800 
6,68*,900) 11,848,100 
1,846,000) 4,688,000 
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104611700 428,105,688 
1046702148 490,614,120 
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sterting & was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, tn order to reduce Kronen  4&, has altered the basis of conversion by 
dividing the amount of Kronen by 26 iastead of 20 

The following gives the week’s movement of 
money to and from the interior by the New York 


banks. 











Recetwed by | Shipped by Net Interior 
N.Y. Banks:|N.Y.Banks.| Movement. 


$6,442,000 | $14,649,000 | Gain. $1,593,000 
1,649,000 1,821,000 | Gain. 828,000 


$8,091,000 | $6,170,000 | Gain. 1,921,000 


Weeh ending December 24, 1908. 
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Total gold and legal tenders. .. 





With the Sub-Treasury operations and gold imports 
the result is as follows. 


Out of Net Change in 
Banks. Bank Holdings. 


$6,170,000 | Gain. $1,921,000 
20,300,000 | Gain. 2,400,000 


$26,970,000 | Gain. 4,521,00 





Into 


Week ending December 24, 1903. 
Banks, 








Banks interior movement, as above} $8,001,000 
Sub-Treas. oper, and gold Imports..| 23,400,000 


Total gold and legal tenders..... $31,491,000 














THE WAR QUESTION IN ASIA. 


The situation in the Russo-Japanese dispute reached 
a state of tension some days ago which convinced moat 
observant people that a definite issue, one way or the - 
other, could not be postponed much longer. Each 
nation bas avoided anything in the nature of an abso- 
lute ultimatum; such declarations are usually avoided 
p. . adays. Belligerent States pay great attention to 
appearances, and with good reason; because a State 
which is attacked, and is thereby placed on the do- 
fevsive, always has better grounds on which to rest 
its case in appealing to neutral Powers. It is one thing 
to ask a third party to countenance a distinct act of 
aggression, but a somewhat different thing to request 
tithor neutrality or favor in behalf of a State defend- 
in, itself against an aggressor. 

This principle found rather plain illustration in the 
case of the Transvaal war. Had England, on some 
trumped-up ground such as that of Dr. Jameson, 
crossed the border in 1899 and forced the 
Transvaal Republic into war, the sympathies 
of outside States might have been differently 
manifested. But when President Krueger him- 
self threw down the gauntlet, threatened a 
British Oolony with invasion unless the British 
troops were sent home from it, and followed up this 
threat by direct attack on the Eoglish lines in Cape 
Colony, there was a necessarily different attitude on 
the part of the Power attacked. It {is possible also in 
the present case that certain distinct diplomatio dis- 
advantages would arise in the path of the aggressor. 
It is supposed, for instance, that the Anglo. Japanese 
treaty stipulated ald and support in case elther party 
were attacked. Exactly how far this assistance was 
to go is doubtful; bat the supposed conditions neces- 
sessarily would not extend to an attacking party. If 
this is the actual status of the case,it would pretty well 
explain the reluctance of elther party to begin hostil- 
ities. Japan would hesltate, because by such act it 
would forfeit the claim to defensive action. Ruasla 
would hesitate through dislike to give this diplomatic 
advantage to Japan. 

With the situation subject at any moment to a aud- 
den change in the direction of peace or war, it lta 
useless to predict the outcome of pending nego- 
tiations. It will be timely, however, to review thay 
facts of the present diplomatic collision, and see what 
bearing they have on the fature, whether the dispute 





is settled by statesmen or by armaments, 
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It cannot be denied that the Japanese (tovernment, 
in its present contention, ie maintaining the cause of 
the civilized and commercial world. It is also an in- 
disputable fact that the stand now taken by Japan 
was made necessary by the supineness of the other 
Powers in this matter of Russia’s grasp at Northeastern 
Asia. No matter what view may be taken as to the 
propriety, on general principles, of the Russian re- 
tention of Manchuria and occupation of the Asiatic 
ports, the fact is too well established to be debatable 


that euch action was taken in the face of protests and |. 


in violation of explicit pledges. Russia’s diplomatic 
attitude in this matter has throughout been shame- 
lees. It promised the Powers to withdraw from North- 
ern China and it named adate. It did not keep its 
promiee and alleged, in reply to protests, a reason for 
remaining which could be perfectly well applied to the 
end of time—namely, that in its private judgment its 
withdrawal would be followed by disorder in Man- 
churia. Since Russia set itself up as judge of the 
probability of such occurrences, and since its decision 
was based, not on anything that had happened, but 
on opinion as to contingent events, it is clear that the 
same allegation might be repeated indefinitely. 

Nor was this all. Ifthe Russian diplomats openly 
deceived the Powers in these pledges of withdrawal, 
they equa ly deceived in their pledges regarding the 
status of the territory occupied. This was, in fact, 
the more serious matter ; because, if Russia had given 
plain evidence of a purpose to open the ports which 
it controlled to the world’s commerce on fair and 
equal terms, it might have been argued that Russian 
occupation would promote the general welfare. But 
it has been entirelysevident that Russia entertained 
no such purpose. It was profuse in pledges; and, 
judging by the statemente made in Parliament, it com 
pletely hoodwinked the British Foreign Office. But 
while giving these assurances of disinterested action, 
it was negotiating a secret treaty, under coercion, 
with the Chinese empire. While professing merely 
to guard the Siberian Railway, it was garrisoning the 
cities. While assuring Downirg Street that its occu- 
pation of Port Arthur wass peaceful act of commerce, 
1: was constructing fortifications. It was only in line 
with this policy thst it reached out to grasp 
Cores. 

It was here that the Japanese Government inter- 
fered; and, considering ai] the circumstances, it can 
hardly be questioned that Japan, in ite firm and reso- 
lute demand for assurances which should bind, has 
been Going what Europe might better have done 1 
year ago. The manner of the Jspanese communica. 
tions, so far az they are known, is in most striking 
contrast with the feeble and futile remonstrances of 
other Powers during the seizare of Manchuria. The 
position of the Powers then sppeared to be that they 
were relieved to get any explanation or apology, how- 
ever flimey, that would permit them to dismiss the 
subject. Japan requires something more than this, 
and its attitude bas at al) events brought a check to 
the Enesian policy. 

It ig too early to predict the probable outcome, 
whether Russis yields or whether it comes to blows. 
The essential point to notice is, however, that Japan 
is standing for the “open door” policy contended for 
iby England and the United States in the interests of 
fais ploy in Kastern trade. Holding this position, it 
deserves the active mors] sywpathy of both nations, 
and wil) vodoubtedly receive it, 


— 


INTERSTATE COMMERCE COMMIS8ION 
STIL THE SAME. 


In one particular the annual reports of the Inter-State 
Commerce Commission are all alike—they are ql) 
simply pleas for more power. Necessarily the subject 
matter of the report changes as conditions and clr. 
cumstances change, but the argument always turns on 
one point, namely the desire to enlarge the functions 
of the Commission and the province of its work, 

The present report is a capital illustration of the 
truth of this statement. Since the previous report of 
the Commission, what is commonly known as the 
Elkins law has been put upon the Statute books by 
Congress. The Commission thinks well of this amend. 
ment tothe law, but is not entirely sure that the 
abolition of the penalty of imprisonment and the im. 
position of fines instead can be considered altogether 
wise. Whether the good results claimed for this 
change will be realized, it urges, is by no means cer. 
tain. However, it is gracious enough to say, “‘the 


utility is further tested.” 


a peg on which to hang another argument for giving 
it the rate-making power. ‘‘Valuable as such amend- 
ment is,” we are told, ‘‘it has added nothing what- 
ever to the power of the Commission to correct a 
tariff rate which is unreasonably high or which oper. 
ates with discriminating effect. It greatly aids the 
observance of tariff charges, but affords no remedy 
for those who are injured by such charges, either 
when they are excessive or when they are inequitably 
adjusted. * * * The effect of the Elkins amendment 
has been to bring about in many cases an increase of 
railroad charges, and, as a result{of the maintenance 
of rates, has operated to intensify whatever was wrong 
in the tariffs themselves. * * * Yet the authority 
of the Commission in respect to these matters has not 
been enlarged in the least by the amendment in 
question. However plain a given case may sp 
pear, or however clearly injustice may be @ 
tablished by pertinent proof, the only order 
which the Commission has power to make is the lim 
ited and inconclusive order to ‘cease and desist’ from 
charging the rates or doing the things found to be 
unlawful; yet even that order has no binding force 
upon the carrier, but can be disregarded with im- 
punity until compliance is decreed by the courts st 
the end of tedious and expensive litigation.” In cle 
ing thie part of ite report, the Commission sssumes 4 
rather injared air. It says it has carefully pointed 
out the amendments deemed essential to give it the 
added power, and therefore feels that “ts duty is 
this regard has been performed.” We think thst 
everyone will agree with it in this last statement, fe 
it has certainly done ite duty with marvelous 
for the last sixteen years in asking for rate-makig 
and other powers, without getting them. @laifect the 
thing is getting very tiresome. Would ft not be 
wise plan for the Commission to “cease snd 

from this line of action, and devote iteclf to & 
beusting the powers already possessed and to is 
proving the quality of its work. It is good doctrist 
which asserts that one must be master of s few 
before he can be expected to be made ruler of 
many. os 
We have in the past furnished conclusive ress 








why the Commission should not be allowed to & 


present plan should doubtless be continued until its | 


But it immediately proceeds to use this new law as | 
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without right to the carrier to have the justness 
of such rates first passed upon by the courts, but 
there is one part of the present report which iteelf 
constitutes adequate cause for not giving it the au- 
thority asked. The remarks to which we have ref- 
erence are those grouped under the head of ‘‘ Court 
Decisions.” The Commission probably does not con- 
sider that this portion of the report has any bearing 
upon its claim for more power. The reader on perusing 
the same, however, will not fail to see, we think, that 
the two ought to be held in close connection. 
Here is what the Commission has to say on the point 
in question: ‘‘ Five court decisions have been ren- 
‘dered during the year in cases involving enforcement 
of orders issued by the Commission. These are known 
asthe Orange Routing Case, in which the Circuit Court 
for the Southern District of California overruled 
demurrers to the petition of the Oommis- 
sion; the La Grange, Ga., long-and-short haul 
case, decided adversely to the Commission by 
the U. 8. Supreme Oourt; the Hampion, Fla., and 
Danville, Va., long-and-short-haul cases, decided in 
favor of the carriers; and tho Wilmington, N. C., 
case, relating to rates and traffic from Western points 
to Wilmington as compared with those to Norfolk and 
other Virginia cities, which was also decided in favor 
of the defendant. In another case, brought to com- 
pel testimony and the production of documents before 
the Commission, the court held that the testimony and 
documents were not material or relevant to the mat- 
ters In issue before the Commission, but the case 
is now pending on appeal in the United States 
Supreme Court.” This extract, when carefully read, 
thows that on the Commission’s own statement of facts, 
it was overruled four times out of five where appeal 
was taken tothe court from its orders or demands. 
And the year 1903 was not exceptional in this respect. 
It was simply a repetition of past experience, the 
courts finding it possible only in very rare cases to up- 
hold the action of the Commission. Think of endow- 
Ing a body having euch a record with power to fix rates 
and compel their observance, leaving no redress until 
after a long term of years a court decision may come 
declaring that the rates were unjust and the order 
Wrong and should never have been made. 

Possibly the reader may think that what the Commis- 
tlon says on the subject of ‘Valuation of R ilroads” is 
vholly new, constituting merely an additional claim for 
power which has recently suggested itself to the Com- 
mission by the course of events. Not so, however. 
The personnel of the Commission may change from 
year to year, but its purpose is always the same, ‘The 
appeal for power to value railroad property 1s merely 
mold friend in a new gaise. In the second report 

by the Commission, namely that for 1888, the 
n of the Commission contended for precisely 
authority, making also closely analagous re- 
auktin arguing that an elaborate investigation should 
made into the valuation or cost of railways. There 
tach close identity between the present contention 
former one, made fifteen years ago, that we 
deom it worth while to repeat what was sald on the 
ooenslon referred to in 1888. 


Sattactory and conclusive information on the cost 
Bat it yein the United States cannot be obtained. 
that the I. always be assumed in interpreting » law 

lawmakers did not design to imposs any tasks 


a 


sure it a trustworthy estimate of the relation existing 
between the present worth of railroad property and 
its cost to those who are —— of it. * * * This 
office, therefore, is placed under the legal obligation 
of making inquiry into the ‘‘cost and value” of rail- 
way property. * * * As preliminary to such an in- 
vestigation the corporate history of railways in the 
United States must be written. The steps by which 
great corporations have risen to their present power 
must be made clear. The process of consolidation 
and the contracts entered into to consummate con- 
solidation must be laid bare. Every charter for the 
construction of new lines, every law on the authority of 
which action has been taken, every court decree re- 
specting insolvent roads, must be made to contribute 
all pertinent information. Indeed, the facts locked 
in the minds of railway presidents or corporation at- 
torneys ought to be brought to light. 

The remarks above quoted, taken from the 1888 
report, may be found in the OnRONICLE of January 
12th, 1889, page 51. In commenting upon the plea 
of the Statisticlan made at that time, we stated that 
if he should undertake the investigation suggested, a 
separate building would be necessary to furnish office 
room to accommodate his force. It is interesting to 
recall this old attempt in view o a renewal of the 
same effort now. Contrast the foregoing with the 


following extract from the present report. 


The Commission calls attention to the importance 
of a trustworthy valuation of railway property in the 
United States, as the judicial rules for the determina- 
tion of reasonable rates for freight and passenger 
traffic lay stress upon the fair value of the roads 
whose rates are the subject of complaint. Closely 
connected with the questton of reasonable railway rates, 
ts the question of reasonable railway taxatton. 

In view of considerations stated in the report, the 
Commission recommends that the Oongress take this 
matter under advisement. Of the various methods 
of valuing railway property, the one which seems to 
meet most nearly the necessities of the situation calls 
for a complete and detailed inventory of both physical 
and non-physical values. 


The only difference between the present attempt 
and the former attempt in the same direction is found 
in the sentence which we have placed in italics re- 
lating to the question of reasonable railway taxation. 
From the sentence referred to the conclusion seems 
necessarily to follow that the Commission would like 
to regulate railway taxation as well as fix rates. 








INTERNATIONAL EXCHANGE AND THE 
FOREIGN DEPARTMENT OF BANKS. 
A practical work on the foreign department of bank- 
ing ‘and its management by American bankers has 
clearly been needed, and it is now supplied by Mr. 
Anthony W. Margraff of Chicago, Manager of the For- 
eign Department of the National Bank of the Repub- 
lic, and formerly associated with the like department 
in the Union National Bank, both of Ohicago, This 
ie the business ordinarily called foreign exchange, 
but Mr, Margraff prefers “International” to ‘‘forelgn,” 
and he calls his monograph of 300 pages, octavo, ‘‘In- 
ternational Exchange.” He holds, and correctly we 
think, that ‘international’ !s more accurately defini. 
tive and more clearly presente the character of ex- 
changes between nations then “foreign” does, Indeed, 
when one stops to think about it, the term “foreign,” 
notwithstanding custom haa applied it to trade as well 
as to monetary adjustments with other countries, 
might mean trade and exchanges é# rather than with 
another country than that in whioh the term la uaed, 





ri the nature of the on, are impossible, 


Ii was manifestly the desire of Congress to as- 
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itous, and it particularly fits the importance witn 
which Mr. Margraff, not unreasonably, seeks to invest 
the subject. 

Naturally, he magnifizs his office as connected 
with exchange operations. Formerly, he says, inter- 
national exchange transactions were generally hand- 
led by private banking firms in this city, who made 
this a specialty; but the banks have one by one an- 
nexed foreign departments until nearly every prominent 
bank operates one. The whole community, he thinks, 
have been beneficiaries of this development, competi- 
tion having enabled buyers of exchange drafts to pro- 
cure them at lower figures and exporters to sell their 
bills at higher figures than formerly. ‘The effect 
upon the interests of the banks may be approximately 
termed that of a whipsaw, and the struggle will 
doubtless continue while the supply of foreign depart- 
ments exceeds the demands of business;” the business 
outlook in this particular might be discouraging to 
banks, except that a foreign department adds some 
balf-dozen incidental benefits which Mr. Margraff 
enumerates, among them being that it gives a bank 
opportunity to place loans abroad, when cenditions 
favor, by purchasing foreign exchange as an invest- 
ment or to borrow in the world’s markets by issuing 
**Finance Bille;” also that a bank thus comes into 
position to subscribe for portions of European national 
loans. 

As a part of the- advantages, he also states that a 
very large foreign exchange business can be conducted 
on a comparatively small working capital, since credit 
balances in the hands of European bankers are in 
fact just as available as if in hands of domestic cor- 
respondents. His observations directly following this 
remark are interesting : 

‘A notable and sallent point is the fact that the 
purchase of every bill of exchange payable in European 
countries is equivalent to a purchase of gold, because 
all of these countries are now on a gold monetary 
basis. While in times of quietude that feature is only 
a matter of sentimental value, it is not beyond possi- 
bility that foreign exchange bankers may again exper- 
fence its intrinsic value as exemplified during the 
panic of 1893, when American bankers with London 
connections imported large amounts of goid and found 
it of paramount value. 

** It is true that during the crisis of that year bank- 
ers may have experienced some difficulty in selling 
their foreign exchange, owing to the great demand 
for money at home and mistrust in general; but that 
fact did not cause avy embarrassment, buton the con- 
trary enabled them to obtain at that time gold from 
their European correspondents, shipped to the Amer- 
ican bankers in payment of foreign bills of exchange 
previously remitted. Foreign exchange bankers were 
at that time in a position to secure gold, then refused 
even to holders of United States Government bonds 
when there was no market for any bonds.” 

The ‘‘Finance Bills” referred to, which have played 
an important part in raising funds abroad for develop- 
ment of American industries in recent years, are 
drawn by American banking institutions upon their 
European correspondents at thirty, sixty or ninety 
daye’ sight, mainly upon London. They are usually 
covered by collateral of stocks or bonds listed on the 
New York Stock Exchange, but any collateral is 
accepted which may be arranged for, and often none 
is required when the drawers are held in sufficiently 
high estimation by the drawees. Various conditions, 
presenting themselves at any season of the year, may 
make the issue of these bills advantageous to the 
American banker. One condition is when high local 


SS 
luterest rates here concur with low rates in London, 
so that there may be a margin of profit in borrowing 
there and employing the proceeds in New York. The 
closeness of communication makes the money markets of 
England, Germany and France as available to America 
as if they were geographically close at hand, and the 
reputation of this country is so high that a director of 
a German banking institution in London sald to Mr, 
Margraff that ‘the American finance bill possesses 
the peculiar distinction of being the only bill of itg 
type that can be discounted in the Haglish money 
market,” a_d a London banker said that “we have 
become so accustomed to discounting your financial 
bills that we could not now manage to get along with. 
out them.” 

At the outset Mr. Margraff compares ten leading 
London joint-stock banks with ten leading ones in 
New York in respect to their principal items, his ob. 
ject being to show the advantages possessed by banks 
in Earope over those here as to sources of profit. The 
totals in the comparisons stand thus. 


London, New York, 
aN sins ca eacctdscnqueednevsctessoceutes $94,732,500 $59,600,000 
ND hcccksinvisivcpsinckéantviincntionne 84,392,500 53,934,339 
BUEN. ccnonsnneregeseninaas sounvecerenss 1,529,134,885 673,663,097 
GREE CBOE nec cncesencscccésbcns scceecbies 383,850,805 317,496,369 


The dividends in the New York banks are 20 in one 
case, 15 in one, 12 in one, 10 in two, 8 in 2, 7 in one 
and 6 in two; in the ten London banks they are 22 in 
one case, 2) in four and 16in the lowest. The average 
ratio of cash means to deposits is 474 here and 254 in 
London, so that the higher ratio of deposits to capital 
and reserve more than offsets in London the lower 
rates of interest. Of course, the existence of 
the Bank of England contributes towards ‘a banking 
method devised to permit safely employing so large s 
percentage of deposits in an earning capacity,” the 
great institution acting as reserve agent for the 
others; ‘“‘the Bank of England is at all times pre- 
pared to make advances against satisfactory collateral, 
or re-discount approved acceptances at its minimum 
rate, this naturally creating a feeling of stability, and 
the assistance at their command in times of emergency 
enables the others to safely conduct their business on 
& smaller cash reserve basis than is possible to bankers 
in this country without similar protection.” 

The ‘‘open discount market” is mentioned as an- 
other source of profit unknown here, and Mr. Mar- 
graff sees varlous reasons why this should strongly 
commend itself to the American banker. The “‘ac 
ceptance account” is another source of profit unknown 
here, our national banke being prohibited from st 
cepting time drafts, although that line is “an {im 
portant factor of European banking of a highly 
remunerative nature.” It is quite true, as he points 
out, that our banking laws are very restrictive upon 
the sources of profit in banking, and that this has led 
in part to the great development of trust companies, 
which have much more freedom; sc much as this has 
been forced upon attention, especially daring the 
past year. 

The salient issue of Mr. Margraff’s first chapter 
the question, whether “were the earning factors of the 
Earopean system, as mentioned, incorporated into the 
American banking plan, would not those 
tive factors increase the American dividend 
rate?” To this there can be only one snswer; 
and although it might be said that the po 





jealousy of banks and banking in this 
would not at present incline to admit that such a0 
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increase is desirable, the subject is a large one, being 
a part of the still larger one of a general and cohe 
rent financial system which is still lacking in the 
United States, yet must sooner or later be attained. 
It is “unfinished business” which is dallied with and 
deferred, yet will not be settled until rightly handled. 
Because of its bearing upon this subject we have re- 
ferred to the valuable contribution of Mr. Margraff to 
his particular field editorially rather than in the more 


gsual form. 








1HE STATEMENTS OF THE VANDERBILT 
ROADS. 


The striking characteristic—the one overshadowing 
feature—In the returns of the Vanderbilt roads, sub- 
mitted the present week, is the large and general in 
crease in expenses which they one and all display. 
The Lake Shore & Michigan Southern Oo. has in- 
creased its semi-annual dividend from 34 p. c. to 4 p. 
¢., and it is understood that dividend payments in the 
case of this company will hereafter be on a basis of 8 
per cent per annum instead of the previous seven per 
cent. But the higher rate does not follow from any 
growth in net revenues during the 12 months. It is 
tobe ascribed to the fact simply that earnings have 
always been largely in excess of dividend require- 
ments, and that the management have now come to 
the conclusion that the time has arrived when one 
per cent more could be paid on the stock. 

Comparing the 12 months of 1903 with the 12 
months of 1902, it is found that gross earnings 
increased $4,162,708 or 13°67 per cent. That must 
certainly be considered satisfactory growth both in 
amount and ratio. As it happens, this splendid 
addition to gross earnings was attended by an aug- 
mentation of $4,024,724, or 21°18 per cent in expenses. 
The result is, that with nearly 4} million dollars 
improvement in gross, the gain in net reaches the 
insignificant sum of $138,000. It might be claimed 
that the large augmentation in operating expenses 
tepresents merely increased outlays for betterments 
and improvements. That was certainly the case in 
tome of the past years; the present time, however, the 
larger expenses would seem to follow wholly from an 
increased operating cost—being due to higher wages 
and enhanced prices for fuel, materials and supplies. 

Fortunately, the report on the present occasion 
has been altered so as to have the expenditures for 
construction and additions appear as a separate item. 
These expenditures for constraction and additions 
Were certainly very much larger than in the previous 
year, having been $4,395,000 as against $2,768,788. 
As, however, they constitute an entirely separate and 
dlatinot item, they obviously played no part in pro- 
ducing the $4,024,724 increase already mentioned in 
the ordinary operating expenses. If the outlays for 
‘onstruction and additions had been included in ex- 
Pénses, the same as in other years, then there would 
be, with an increase of $4,162,708 in gross earnings, 
#2 actual decrease of $1,488,000 in net earnings. 

Nor does the Lake Shore stand alone in this matter 
of larger operating cost. The Michigan Oentral for 
the tame period of 12 months added $3,184,917 to its 
#08 earnings, but carried only $163,422 of the 
Mount forward asa gaininnet. Construction and im- 
provement expenditures in this case are not given sep. 

y, but there is no reason to think that the cause of 


that in the Lake Shore case—following, as sirvady 
stated, from higher wages and higher prices for ma- 
terials, supplies and fuel. The Lake Erie & Western is 
@ much smaller road ; still, \ike conditions prevailed 
on it. With $494,959 increase in gross, there was an 
addition to expenses in amount of $480,437, leaving 
ooly $14,522 gain in net. 

We need hardly say that the New York Central, 
the parent company of the others, has not been 
exempt from the same influences. That company’s 
fiscal year does not correspond with the calendar 
year, but ends on Jane 30. For the 6 months since 
June 30 its gross earnings have increased $2,335,000, 
but expenses have moved up as much as $2,665,060, 
leaving actually a small logs in net—$330,000. Making 
up the figures of the Central for the same period of 
twelve months as embraced by the other roads, namely 
the calendar year, the result would be a gain of, 
roughly, 8 million dollars in gross earnings, with an 
increase in net earnings of less than half a miilion 
dollars. We have prepared the following interesting 
table covering the last two calendar years for these 
various roads to show how striking the addition to 
expenses is, whether the roads are treated singly or 
collectively. 


—— Gross earnings ———._ - -Net earnings--———— 
Calendar 1908, 1902. Increase. 1903, 1902. Increase. 
year. * 3 3 3 $ 3 





Lake Sh. & M. So. 34,612,000 30,449,292 4,162,708 *11,367,000 *11,229,016 137,084 
Michigan Cent... 22,230,000 19,045,083 3,184,917 3,741,000 3,577,578 163,42 
Lake Erie & W.. 5,199,239 4,704,280 494,959 1.147,437 1,152,915 14,52 








Total......-.+++ 62,041,239 54,193,655 7,842,584 16,275,437 15,959,509 315,928 
N. Y. Central.... 70,040,841 71,044,962 7,996,879 23,816,486 23,323,205 493,291 





Grand total....141.982,080 126,148,617 15,838,463 40,091,923 39,282,714 809,200 





* Lake Shore figur are here given before the deduction of outlays for con- 
struction and additions. 


It will thus be seen that while gross earnings of the 
roads given were $15,838,463 larger in the calendar 
year 1903 than in the calendar year 1902, the gain in 
net earnings was no more thgn $809,209. That is, ex- 
penses on these roads increased in the sum of over 
15 million dollars. We may repeat, too, the remark 
made above, that ia this noaccount whatever is taken 
of the construction and improvement outlays of the 
Lake Shore. The results given deal simply with the 
ordinary operating expenses of that system. In the 
case of the other roads we do not have that item sepa- 
rately and therefore have been unable to eliminate it 
from our figures. But that all have suffered from a 
common cause is evident when we turn to the return 
of the Pennsylvania RR. Oo. Ia this instance we have 
only the figures for the ten months to Oct. 31. For 
these ten months the Pennsylvania lines directly op- 
erated East and West of Pittsburgh show $15,253,400 
gain in gross earnings with an actual falling off of 

$171,900 in net. 

We have room for only a few words with reference to 
the statements of the Michigan Central and the Lake 
Shore & Michigan Southern considered by the mselves, 

The Michigan Central figures, indeed, call for very 

little comment. It has been the policy of that road 

for a good many years to show net earniogs just about 

sufficient to meet fixed charges and dividends on 

Michigan Oentral stock at the moderate rate of 4 per 

cent. Gross earnings since 1894 have risen from $12,- 

584,013 to $32,230,000. Net earnings in the same in- 

terval have advanced only from $3,439,905 to $3,741, - 

000. In the earlier years the lack of growth in net 

followed from the constantly expanding outlays for 

improvements and bettermente. Ia the more recent 





Operating cost has been any different from 


years, and particularly 1903, the explanation is that 
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already given. We present the following table show- 
ing the yearly results for the Michigan Central back 


to 1889. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





Cross Morpenses,| not, | Interest 





Years. | 
Barnings.\Teres an Rarnings.| 4 | Balance. 
Tmprov’ts. | Rentals. | 
i j 
$ $ $ | ¢ i & 


13,786,925, 9,895,158 3,891,767) 2,512,527 1,870,240 
14,490,712 10,781,754) 3,758,058) 2,454,382 1,304,626 
15,162,960| 11,107,569 4,055,891) 2,480,287 1,616,104 
15,908,298 12,046,095) $862,198 2,404,863) 1,457,835 
16,178,081) 12,287,792) 8,800,289) 2,401,804, 1,488,435 
12,584,018, 9,144,108 3,430,905) 2,401,184 1,088,721 
.| 18,651,420 10,188,231 3,468,189) 2,402,201) 1,005,088 
18,821,614 10,302.25 8,420,204 2,394,565 1,034,699 
.-+« 18,607,289 10,249,510 3,447,728 2,415,024 1,082,705 
«see, 14,046,149 10,545,072 3,500,177 2,419,085) 1,080,242 

., 15,504,062 12,004,116 8,490,046 2.414.985 1,085,661 
16,720,181 13,220,490 $8,500,641 2,404,21¢ 1,006,428 
18,490,274 14,765,064 3.744.810 2,455,514; 1,288,708 
WOOT... 2... cccees...-.| 19,045,088 15,467,505 3,577,578 2,210,778 1,866,800 
BP iiists wetness 22,230,000 18,489,000 3,741,000 2,145,000 1,596,000 





“+ Partly ectimatea. 
Norte.—Income from investments to be added to above balance was 
$54,000 in 1908 and $54,013 in 1902. 


Tn the case of the Lake Shore & Michigan Southern 
the character of the income statement for 1903 is con- 
siderably different from that for 1902. Though divi- 
dends have been increased from a basis of 7 per cent 
per annum to 8 per cent per annum, and the actual 
payment out of the income of 1903 will be 74 per cent, 
as against 7 per cent out of that for 1902, the amount 
given as earned for the stock for 1903 is but 9:02 per 
cent, as against 13°62 per cent for 1902. Thie is the 
result, to be sure, after expenditures of $4,395,000 for 
construction and additions in 1903 as against $2,768, - 
788 so deducted in 1902. There has been, however, stil! 
another reason for the smaller amount earned for the 
stock in 1903 than for 1902. It will be recalled that 
in the esrly part of 1903 the Lake Shore acquired a 
large interest in Reading Oo. stock and also an inter. 
est in some other railroads. As a result a loan for 
$25,000,000 was made by the Oompany at the begin. 
ning of 1903, which loan, together with other floating 
obligations, the recent sale of 840,000,000 of 25-year 
4-per-cent debentures iz intended to take up. It is 
significant of the part played by these new obliga 
tions that the charge for interest, rentals and guaran- 
teed dividends in 1903 was $4,840,000, as against only 


$3,393,270 in 1902. 
Of course, with these new acquisitions there kas 


SS 
COTTON PRODUCTION AND CONSUMPTION 
IN MEXICO. 


For a number of years we have been making efforts to ob: 
tain reliable statistics as to the production and consumption 
of cotton in Mexico, but until very recently without ancoem, 
Now, however, through the kindly assistance of Mr, Edward 
M, Conley, Vice and Deputy Consul General of the United 
States in the City of Mexico, we have secured the most 
recently compiled statistics of the Republic on the subject, 
As regards production of the raw material, the informa. 
tion at hand indicates that the yield, while at no time 

has appreciably declined of late years. In fact production in 
the latest year for which returns are obtainable (1901) wag 
less than half the yield of 1898, We are credibly informed, 
however, that the Mexican boil-weevil, which recently ap. 
peared and became harmfulin Texas, is responsible largely 
for the falling off in the cotton crop since 1898, The weevil 
was particularly destructive in the cotton district in the 
northern part of the Republic, especially in the State of 
Chihuahua, making it practically impossible to plant cotton 
in that district. But it should be explained that in 1999 
all climatic conditions combined to make the crop of that 
year a record-breaker, and that even with the same area 
under cultivation no such crop could be expected regularly, 
In fact we can very safely state upon very high authority 
that the potential production of cotton in Mexico, eliminat. 
ing the boil-weevil as a deterrent fact, is about 50,000,00 
kilograms (110,000,000 ibs.), or about 220,000 bales of 500 
ibs. each, The cotton crops of Mexico for the six years 1896- 
1901, stated in kilograms—the official weight—and redaced 
by us to pounds and 500-1b. bales were as follows: 





Years. Kilograms. Pounds,  500-Id. bale. 
Rees eee 29,185,582 64,249,152 128,698 
See ee 32,915,304 72,565,975 145,182 
| a 45,525,767 100,367,071 200,734 
See ees eect 22,487,517 49,576,457 $9,158 
OO caerecercccrosrsnecsces 21,795,895 48,051,691 96,103 
CO ee ee 22,364,002 49,304,351 98,609 


The returns we have received covering the operations of 
the Mexican mills, although not of very recent date, are, in 
common with the statistics of production given above, the 
latest compiled. They are, however, very complete, em- 
bracing all features of interest. A satisfactory increase in 
number of factories and in amount of cotton consumed is 
shown. Altogether there were in 1900-01 one hundred and 
fifty-four factories in operation, a gain of ten over the previ- 
ous season, and 30,262,319 kilograms of cotton were con- 
sumed (135,434 bales of 500 lbs. each), against 28,995,258 
kilograms, or 127,802 bales in 1899-00, and 26,518 059 kilo 
grams, or 116,924 bales in 1898-99. It will of course be 
noted that the amount of cotton used in the mills is much in 
excess of the yield of the raw material in Mexico, Toe de 
ficiency is largely made up by importations from the United 


SLAPURSS  Whosyseree. se co ace 








































"2 wm trom investmente, States, as our reports fully show, although other countrie “Oar 
but this increase amounts to only $661,435, as againet | Brevi, etc.,) undoubtedly contributed. ay 4 
the $1,446,730 increase in charges. In the following! A compilation of mill statistics for the three years 1808 my 
we show the Lake Shore figures for each year since | to 1900-01, ixclusive, is appended. tors , 
1889 Expenses taxes this case incl -— Number of — ——— ——Production.——. Consump 
; — - ude the Fac- Spin- Print Opera- Yarn, Oioth, 4c. vim Mr, v 
construction and improvement outlsys, since we have | state— — tories. dies. Looms. Mach. tives, Kilog'ms. vem. Kaos 1860," 
| Coahuila... ...- il 51,648 1715 1 2,051 60,066 & 2,082,180 
not the means of separating them for the earlier) cj} 2400 ak 1S), 88H—K.TSB is =. ¥. 
years. The column of interest and rentale shows the | Chisp........ oe! en ee eee 3,07 gu 
fired f; - J . j | Geet. é& eee We .... 430 8,589 1812 562,816 Viee-Pr: 
charges after deducting each year the income from | ris. Peaersi.. 14 48,700 1.250 © 1,096 S2%4.887 1,004,174 BABU the Bs 
anvestments | Durango....... 1 17074 774 .... 1,030 12,636 396,854 17am e 
: x youn x SOUTHEES*s TI0OM: | Gusnafirato. 10 25672 658 .... 1,820 240,408 264,808 — the N. 
Ee Guerrero....... 2 2s 1 .... WD} Geico : == 17, the’. 
Fiaed Ditldent Sha Hidalgo. ....--- 8 6.736 260 soe 367 74,768 80481 
oan me Charges, of om. Julineo......... 8 82,947 1386 .... 1,022 130,301 517,484 — ‘stant 
Fears. warnings. (782 2°4 warnings ‘Less Other 7S regio... BB44d 1,905 8 2106 E7085 O4LNH SE Dunean, 
|Improv’te. Income. Earned. Pata. Michoscan ... 5 18,236 256 .... 483 110,028 175,775 4 Pierson, 
: t Py Morelwos...... 1 RMS covers wow bi) 20.976 aay ’ 
14220481 6G40270 8,264,780 6 67 € 00 Nuevo Leon. 4 17928 575 .... = a en 966081 — iz 
14,682,676 €,796,711 8,250,261 6 Ob 6 00 Osexacs ....... B 18,540 555 7 — a 088,35" 
15 B0Z190 CLI2192 3,376,261 6 bs 8 90 Poobis........ 20 80345 8.0868 2 3920 98, - — 
2 IT ARBRIS 86 SELOW S20U876 6 46 6 oH Queretaro 4 2410 706 3 1,800 259,166 os pm ~ir 
12180007 CZTLBO2 ZAORBED € WW 6 00 s.Louls Potosi «2 «05,120 150... = —— oie same Change 
2806........ . 21,016,035 14,668220 64s7 B15 BAles00 6 12 609 =| Sinaloa. ‘ oo a4 hadi fees 43,535 saan Western 
I eis 20,INIG IBTWOIS CACTBOS BAMDAVS 6 1 Goo | Souore..... se | oes anaes SE Fer ge 
20207722, WBEALLY) OTLB 8,000,972, 7 67 6 00 Tepte nieiseede 4 12,17 a ops it 
5896.......... BOTOBGB2 13M8B010 6820004 2eorasd 8 1B 7 Tiaxcula....... =o om Lm ga | grees 10853 See 
3000... RBOLBMSE LGOBRLIGG 7.781801 2,724,689 10 2 7 0 Vers Cruz.... 22 104,101 3025 1 5,84 Aas 10s SE Willets 
1900 ........., ROARED ATBO7T78 VIGETIO ZHORw 1 4 70 Totals 1900-01 164 598,909 18,738 33 26,759 1,837,302 a —— D 
ENA ROSZT2ZL BA0xB PAA 19072) M46 6606lU TW 1898-00 ...... 164 586,476 18,009 386 27,767 1,984.401 ane parr) 
B002........., BOAR 202 21 WBV0G6 SADR 171146, 18 6B 7 00 LAUh-UY 128 408,567 18964 27 21,000 1,806,082 10,204; 
en LIU N00 27600 CHRP, BL10900 9 OF 1” ‘A Kilogram equals 22046212 pounds. On this busis 00 - 
! 185,484 bules of 500 Ibs. each in 1600-01, 127.02 bales in 1800-00 
Tesult: lor Novemver aud Deceniber estimated. jules i 1806-O8. 
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TEMe ABOUT BANKS, BANKERS AND TRUST CO’S 

The public sales of bank stocks this week aggregate 309 
shares, of which 245 shares were sold at the Stock Exchange 
and 64 shares at anction, The transactions in trast company 
stocks reach a total of 72shares, Lincoln Trust Co, stock, of 
which the firet public sale was made last week at 2981¢-300, 
advanced on a sale of ten shares to 320, 


Sanxe—New Fork. Last previous sale 


snares e. io 
erce, Nat. Bank of .... 211-215 Dec. 1903 210 
“He Coneotiaated Nat. Bank ....... 160 Oct. 1902— 05 
4Foorth Nattonal Bank......... 205 Nov. 1908— 210 
§0 Irving National Bank......-.-- 224 Apr. 1803— 240 


Companres—New York. 
25 powling Green Trust Co....... Deo. 1908-- 200 


Deo. 1902— 174 





Broad GOO, wrccvcvenee 142% 

0 bree ret CO bergrieschecs. OEP Deo. 19038— 300 
9% Republic, Trust Oo. of the ..... 25 Sept.1903— 29% 
2 parted Btates Trust Oo......... x1496% Deo, 1903— 1500 


Veolia at the Stock Exchange. 

~All the prominent exchanges throughout the country 
will follow the example of the New York Stock Exchange 
and will be closed to-day as well as yesterday. The Cotton 
and Produce Exchanges have also decided to suspend business 
on the Saturday following New Year’s, but the Board of 
Managers of the Coffee Exchange did not approve of making 
January 9d a holiday, having decided that a suspension of 
business on that day would interfere with January deliveries, 
The New York Stock Exchange has not as yet taken action 
on the question of closing next Saturday. 

—It is reported that the membership in the New York 
Stock Exchange of Egbert Mills was on Friday transferred 
toH, Van D. Moore, The consideration is said to be $67,500, 
an advance of $7.500 over the last reported sale. 

—Mr, Moses Taylor Pyne has been elected a director of the 
Commercial Trast Co, of New Jersey. 

—The $450,000 new stock of the Oriental Bank of New 
York bas been listed on the New York Stock Exchange. It 
will be recalled that the bank increased its capital last June 
from $300,000 to $750,000, The institution on Dec. 2 1908— 
the date of the latest statement—had capital of $750,000, sur- 
plas and undivided profits of $1,063,777 and deposits of 
$6,988,773. The bank, as stated by us last Saturday, bas re- 
moved to its new quarters at 182-184 Broadway. The officials 
are: President, R. W. Jones Jr.; 1st Vice-President, Nelson 
G. Ayres; Vice-Presidents, Ludwig Nissen, Erskine Hewitt 
and Chas. J. Day; Cashier, Geo. W. Adams; Assistant Cash- 
ier, Jos, E, Kehoe. 

—“The event of the season,” as far as the Hanover National 
Bank employees are concerned, was the seventh annual din- 
net given by that institution on Saturday evening last at the 
Hotel Savoy. After justice had been done to the tempting 
Tepast, the program which had been arranged for the occa- 
sion, and which consisted of songs, toasts, speeches, etc.,was 
carried out. The Chairman, Mr. Washington I. Thomas, 
presided as toastmaster and filled the position in a felicitous 
manner, The following reeponded to the various toasts: 
“Our Country,” Mr. H. H. Montgomery; ‘‘ Our Building,” 
Mr. William Logan; “Our Domestic Relations,” Mr. W. C. 
B, Haff. Especial mention ought to be made of the his- 
torical address by the Dean of the corps of employees, 
Mt. Wm, H. Seymour, on “National Affairs 1850 
1800.” Mr. William Halle Jr., Vice-President, and Mr. 
8 W. Fay, Director, also made suitable speeches. 
The guests of honor included President Woodward, 
VieePresidents Halls and Donald and Cashier Logan, of 
the Hanover National Bank; Mr. James Stillman, President 
ofthe National City Bank; Mr. A. L. Bannister, Treasurer of 
theTrust Company of America; Mr. Nelson A. Reynolds, As- 
fittant Cashier of the Citizens’ National Bank; Mr. W. C. 
Duncan, President of the Greenwich Bank; Mr. Lewis E. 
Pion, Vice-President of the New York National Exchange 

and Messrs. 5S, W. Fay and C. H. Marshall, directors of 
National Bank. 

lit. Lewis E. Pierson of the New York National Ex- 

Bank; Mr. Joseph Chapman Jr. of the Nortb- 

wetern National Bank of Minneapolis; Mr. L. P. Hill- 

ye of the American National Bank of Macon, Ga.; 

—Tripesiie Kuhne of this city, and Mr. M. N. 

» Of the Corn Exchange National Bank of 
composing the committee of five appointed 
Sttherecent:session of the American Bankers’ Association 
to devine Plan whereby members can be furnished ontform 
beak money orders at: « minimum cost, was in session last 


week. Their report, which will be presented to the Execu- 
tive Committee of the Association, is as follows: 

(1) That there should be a uniform bank money order which can be 
used by any member of the American Bankers’ Association when 
drawn on its regular correspondent--involving absolutely no extra 
labor or entries over the present methods of selling exchange. 

(2) That no order will be issued for more than $100, i 

(3) That each member of the American Bankers’ Association be re- 
quested to honor these orders at par. 

(4) That each order issued is to be guaranteed absolutely by one of 
our strongest and best guarantee companies. 

(5) That if any order should not be paid for any reason by its cor- 
respondent, the said guarantee company will redeem them at once. 

(6) That there shall be a uniform rate for the issuing of said orders. 

—A new trust company is organizing in the southern district 
of Brooklyn, to be called the Sherman Trust Company, The 
institution, which will have $500,000 capital and $250,000 
surplus, expects to begin business early in the coming year at 
160 Atlantic avenue in the new building partly occupied by 
the South Brooklyn Savings Bank. The stock is to be issued 
at $150 per share, Two former State Saperintendents of the 
Banking Department of New York (Willis S. Paine, Presi- 
dent of the Consolidated National Bank, and Charles M. 
Preston, recently appointed Receiver for the New York 
Building Loan Bankicg Company) are among the incor~- 
porators named. The other incorporators include: J, Wes- 
ley Allison, President of both the Philadelpbia Steel & 
Iron Company and also the Cramp Steel & Iron Company 
and director of the Eastern Trust Company; Charles E. 
Schuyler, Secretary of the New York Real Estate Board of 
Brokers; Isaac H. Cary, director of the Metropolitan Plate 
Glass Iasurance Company and a trustee of the South Brook 
lyn Savings Bank; C. S. Dunnving, Secretary and trustee o 
the South Brooklyn Savings Bank; Frank E. Haff, Secre¢ 
tary Long Island Railroad ; William C. Demorest, President 
Bankers’ Life Insurance Company, and Waldo G. Morse, 
Thomas D. Rambaut, Joseph O’Brien, Hamilton H. Salmon, 
Andrew J. Cobe, Edgar Peckham, B. Hantington Allen, 
George D. Provost, Robert J. MacFarland, W. J. Currie, 
Cornelius P. Rosemon, William Nelson and Frederic F. 
Nugent. 


—The Mount Vernon Trust Company will on January Ist- 
add a department to be known asthe County Department, 
to supervise, asthe name implies, the growing business of 
the company in Westchester County, where its offices are 
located. This department will be in charge of Stephen Van 
Tassel. 

—In the Superior Court at Hartford, Conn., on Dec. 28rd, 
Judge Gager, upon petition of Mrs. Hila 8. Russeli, of Kill- 
ingly, Conn., appointed Mr. Joseph P. Tuttle, City Attor- 
ney of Hartford, as temporary receiver of the Windbam 
County National Bank of Danielson, Conn., and ordered the 
bank to close its doors until Jan, 14, 1904. The complaint 
filed against the institution alleged that the capital stock 
had become impaired. 

Later, the Comptroller of the Currency appointed Mr. 
Ellis 8. Pepper as Receiver, and Usited States Bank Exam- 
iner Barrows, of Providence, assumed charge of the bank’s 
affairs as representative of Mr. Pepper. Mr. Tattle states 
that he will not contest the right of Mr. Pepper to assume 
control, The Windham County National is one of the oldest 
institutions in the State, having commenced business in 1422, 
The capital stock is $25,000 and deposits amount to about 
$250,000, 

—The National Bank of Norwich, Chenango Co., N. Y., an 
institution with a long and enviable career, is sending to ite 
friends an extremely artistic wall calendar for the year 1904: 


—The directors of the Hampden Trust Co. of Springfield, 
Maes , voted on Dec. 19th, to suspend business and on Dec. 224 
Mr. William W. McClench and Mr. Henry H. Bosworth were 
appointed temporary receivers. The institation, which was 
opened for business in 1895, has a capital stock of $100,000 
and on Nov, 17 1908 had undivided profits of §66,527, Un. 
satisfactory investments in securities and a quiet rue on the 
bank—deposite having been drawn down from $1,206,886 to 
$890,071 between Ovtober 81 and December 19—are given as 
the cause of the suspension. 

—Mesers, A. N. Chandler & Co,, bankers, of Phila- 
delphia, announce that, on acconat of constantly in- 
creasing business, they have been compelled to secure larger 





and more commodious quarters, and they have accordingly 
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taken the entire southwest corner of the Bourse Building, in 
Philadelphia. 

—It is reported that a membership in the New York Coffee 
Exchange was sold on Tuesday of this week for $2,500. 


—It ik reported that two memberships in the Philadelphia 
Stock Exchange have recently been transferred at $5,750 and 
$5,800. 

— The Union Trust Co. of Baltimore, which, as stated in 
these columns some weeks 8go, went into the hands of Mr. 
Miles White Jr., as receiver, resumed operations on Wednes- 
day, Mr. White having been discharged as receiver. It is 
claimed that after marking down ali investments from their 
book value to the presentSmarket value, and then further 
charging off 10 per cent, it still leaves the capital of the com- 
pany unimpaired. Arrangements have been made, it is 
stated, for taking the underwriting of the securities of the 
Cranes’ Nest Coal & Coke Co. and the Ssuth & Western 
Ry. out of the hands of the Union Trust. The Mercantile 
Trust & Deposit Co. has offered, itis said, to manage the 
underwriting syndicate on a commission basis. 


—The plan by which the reorganization of the Commercial 
& Farmers’ National Bank of Baltimore will be effected 
calls for a reduction io the capital (now $512,600) ‘‘to an 
amount that wili fully represent the true value of the bank’s 
assets,” the amount of the reduction to be decided bya 
special committee, after which an increase will be made in 
the capital ‘‘to an amount which will be determined upon.” 
* It is reported in the Baltimore papers that the reduction wil) 
probably be to about half of ths present amount, but what 
the increase thereafter is to be, is not stated. The new stock 
is to be sold at not lers than par. This method, it is believed 
by the directors, will place the bank on a sound financial 
‘basis, and is in accordance with the suggestion made by Na- 
tional Bank Examiner W. A. Mason, who is temporarily in 
charge of the bank. The Baltimore papers contain the in- 
formation that the State of Maryland owns some cf the 
bank’s stock, having secured the same in 1810, when it wai a 
State institution, and continued the investment when it be. 
came a ustional bank. A committees has been appointed, 
consisting of the President, Chas. E Rieman, Geo. A. Von 
Lingen and Geo. R. Willis, to represent the stockholders at 
the meeting on Jan. 12, 1904, upon which date the reorgani- 
zation plan is expected to be approved. The report that the 
Baltimore & Ohio RR. was to acquire some of the new stock 
is cfficially denied. 


—According to the daily papers, Receiver McLane of the 
Maryland Trust Co., which suspended on Oct. 19, as an- 
nounced in our iseue of Oct. 24, is to secure possession and 
obtain clear title to the s+ curities of the Vera Cruz & Pacific 
Ry. Co., which were pledged with the Maryland Trust Co. 
as security for its advances to the railroad. Tae full amount 
of these advances, including $910,516 interest, is $6,224,588, 
Farther particulars wiil be found in our ‘‘General Inveat- 
ment News” column, on page 2891, 


—The Massachus-tte law which goes into effect next July, 
and which requires separate officials and officers for savings 
and national hanks, has induced the directors of the Leices- 
ter National Bank of Leicester, Maes., to place that institu- 
tion in voluntary liquidation. The stockholders have as yet 
taken no action in the matter, but are} expected to ratify the 
proposition at the annual meeting in January. The bank has 
a capital of $100,000 and is under the same management as 
the Leicester Savings Bank, the two occupying the same 
quarters. In view of the fact that there is little business 
in the town for a national iastitution, the liquidation of the 
Leicester National Bank ani the continuance of the Leices- 
ter Savings Bank was finally decided upon. 

— The stockholders of ths Bank of Pittsburgh, N. A., at 
Pitteburgh, voted on December 15 to increase the capita} 
from $1,200,009 to $2,400,000. As stated in our issue of 
November 7 the new stock is to be put out for the purpose 
of taking over the Merchants’ & Manufactarer.’ National 
and the Iron City National banks. The exchange, it is re- 
ported, will be on the basis of share for share, the holders of 
stock of the merged banks receiving cash dividends to com. 
peneate for the difference in book value. A change in the 


by-laws of the Bank of Pitteburgh has been made, providing 
for a directorate of from fifteen to twenty-seven members. 
The President and Vice-President of the Merchants’ & Manu- 


ere 
facturers,’ respectively, Wilson A. Shaw and John Oakdwen 
were elected to the board of the Bank of Pittsburgh, ag were 
also Joseph R. Paull, President, and D. ©, Byers, Vice. 
President, of the Iron City National, The remaining mem. 
bers of the board will be elected at the regular meeting to 
be held on the second Tuesday in January. The stockholders 
of the Iron City National and the Merchants’ & Manufact. 


by voting almost unanimously in its favor, 


—In accordance with its custom, the Farmers’ Deposit 
National Bavk of Pittsburgh has declared a “Christmas divi- 
dend” of 6 per cent, payable at once. Tho regular rate is 6 
per cent quarterly, thas making 30 per cent for the year, 

—The $250,000 capital of the Treasury Trust Company of 

Pittsburgh, to whose opening we referred in our issue of 
Dec, 12th, is in shares of $100 each. The company begins 
with a surplus of $50,000 also, the stock having been dis. 
posed of at a premium of $20 per share, or $120, 
—A plan is announced for the conrolidation of the Peoples’ 
National Bank and the Franklin National Bank, both of 
Newark, Ohio. The name of the rew institution is to be the 
Franklin National Bank, and‘it will havea capital stock of 
$250,000 and surplus of $109,000. Mr. Benjamin Frankiin, 
who is now President of the People’s National,'will be elected 
President of the consolidated bank and Mr. Willis Robbink, 
Cashier of the Franklin National, will be the new cashier, 
The present quarters of the People’s National will be the 
home of the new bank. 

—William B. Churchman and Robert M. Churchman, res- 
pectively Cashier and Assistant Cashier of the Capital National 
Bank of Indianapolis, together with a group of their friends, 
have bought the stock of President M. B. Wilson of the 
bank, and thus obtained control. Mr. Wm. B. Churchman 
is slated for the new presidency at the election early in 
January, and his brother will remain as Assistant Cashier, 
Hiram W. Moores, for 26 years Cashier of the Firat National 
Bank of Lafayette, Ind., bas accepted the cashiership of the 
Capital National. Frank W. Spencer of Lafayette will sue: 
ceed Mr. Moores as cashier of the First National in that city 
and Robert 8. Moore, who has also been connected in an 
official capacity with tbat bank, will accept a position at the 
Capital National. 

—The new board of directors of the Detroit Trust Co., ag 
a meeting on the 15th inst., re-elected the old officials, with 
the exception that Mr. Edward H. Butler succeeds Mr. Henry 
Stephens as Vice-President and Mr. Henry L, Kanter will 
occupy Mr. Stephens’ place on the Executive Committee, 

—Mr. A. A, Barnes, President of the Columbia National 
Bank of Indianapolis, willon January 12 resign the Presi- 
dency of tbat institution and will probably be succeeded by 
Mr. Medford B, Wilson, until lately President of the Capital 
National Bank. Mr. Barnes will continue in the manage 
ment of the Columbia National in the position of Vice 
President. 

—According tothe Cleveland papers, Col. Myron T, Her- 
rick, recently elected Governor of Ohio, has announced his 
intention of remaining in the Presidency of the Society for 
Savings of Cleveland during bis term as Governor st the 
earnest solicitation of the executive committee of the bank. 
He will not be asked to devote his time to the affairs of the 
bank except in outlining its general policy. 

—Announcement appears in the Cleveland papers this week 
that approval has been given to a plan to consolidate the 
Prudential Trust Co, and the Caxton Savings & Banking ©o, 
both of that city. The name of new institution has 20 
beea decided upon as yet, nor have any of the details com 
cerning the rate of exchange of shares of the old iostite 
tions for those of the new. It is stated, however, that tht 
new bank will probably have a capital stock of $600,000 and 
surplus of $150,000, Stockholders of both institutions 
vote on January 12 upon the proposition, when details wil 
probably be available. The offices of the new bank will b 
in the Prudential’s present location, it being the plan Ld 
ultimately abandon the office of the Caxton Savings & Bask 
ing Co, 

—Receiver Frank H, Gunn, of the failed Euclid — 
Trust & Savings Bank of Cleveland, began the 
the second dividend of 25 per cent on Taecsday of inst weet 





This makes a total of 55 per cent received by the 


urers’ National on December 17 formally ratified the merger, 
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oe Dec. 15 the Euclid Ave, Trust Co, of Cleveland 

ed its doors for business at No, 84 Euclid Ave, The 
officers of this institution, which succeeded to the business 
of the Euclid Ave. Trust & Savings Bank (now in receiver’s 
hands), are President, Hon. Wm. H. Crafts; Vice-President, 
L N. Pennock; Secretary and Treasurer, R. S. Thomas; 
Assistant Secretary and Treasurer, G. J. Provo, 


_—The Cleveland papers announce this week the purchase 
of the entire business and good-will of the Central Trust Co, 
of that city by the Cleveland Trust Co., the latter being one 
of the largest banking institutions in Cleveland. The three 
offices of the Central Trust Co, will be maintained for the 
receiving of deposits, and Mr. H. D. Messick, the Secretary 
and Treasurer of the Centrc!, will continue to bein charge 
of the institution’s main office at 38 Public Square. Oae re- 
sult of the purchase will be to increase the number of de- 
positors of the Cleveland Trust Co. to almost 34,000 and 
deposits to $18,000,000 or $20,000,000. 

—In the course of some remarks last week before the 
Bankers’ Club of Chicago on “Our Currency System and 
Our National Finances,” United States Senator William 
B, Allison of Iowa said in regard to Chicago bank- 
ing: “I wish to pay special tribute to the bankers of 
Chicago, who, through every period of financial distress 
and embarrassment, have conservatively and safely man- 
aged the great monetary affairs of this region of our 
country. They have set an example that, as a rule, has 
been faithfully followed by the banks that have come under 
their influence throughout these Middle States, and thereby 
have avoided the many shoals and quicksands that have en- 
yironed us at times in the past, This conservatism of the 
present and the past gives promise that in the fature, when 
monetary disturbances arise in other portions of our country, 
these disturbances will be felt less in our region than they 
will be elsewhere, because of this conservatism.” 


—The Central Trust Co. of Chicago has declared its first 
dividend, namely 1 per cent, payable Jan. 1. This institu- 
tion was opened for business in July of last year. 

—The appointment was announced on Wednesday of Mr. 
Lawrence O, Murray of the Central Trust Co. of Chicago to 
the position of Assistant Secretary of the Department of 
Commerce and Labor. Mr. Murray was born at Addison, 
N. Y., in 1864, and is a former Deputy Comptroller of the 
Currency. Later he was Trust officer of the Trast Company 
of America in New York, but resigned to become Secretary 
and Trust officer of the Central Trust Company of Illinois in 
Chicago, which position he now holds, The nomination 
will be sent to the Senate when Congress re-convenes in 
January, 


—The Chicago Stock Exchange has voted unanimously to 
place local bank stocks among the unlisted securities to be 
dealt in on the board, 


—Charles S. Brown, paying teller of the Chicago City 
Bank, has been advanced to the position of Cashier, in place 
of William J, Rathje, resigned. Mr. Rathje is organizing a 
new bank to begin operations about April 1, at the corner of 
Ashland Avenue and 47th Street, 


—As indicated in our issue of Dec, 12 1903, the directors 
of the First National Bank of Chicago on Deo, 18th declared 
Sapecial dividend of 123¢ per cent upon its $8,000,000 capital 
stock, the money to be paid to the trustees of the new First 
Trust & Savings Bank, which was recently organized in the 
interest of the First National. This $1,000,000 :was paid 
{n by the trustees as the capital of the new institution. The 
board of directors of the First Trust & Savings Bank is 
identical with that of the First National, and the officials 
‘t the new bank will also be the same as those of the 

National and will consist of the following: President, 
4.B, Forgan; Vice-President, D, R. Forgan; Vice-President 
tnd Manager, E, K, Boisot; Assistant Treasurer, R, D. For- 
#80; Assistant Secretary, D. B. Webster. The posts of Sec- 
tetary and Treasurer have not yet been filled. All of the 
vatstanding stock certificates of the First National Bank are 
‘obecalled in and stamped with the fact that each certifi- 
he Carries with it one-eighth of a share in the First Trust 
Bank, the object being to preserve the control of 
the institution with the sicckholders of the former. 

new bank will open for business Dec, 28th, being in 
of Mr, E, K. Boisot, at present Manager of th 





bond department of the First National Bank, who was om 
Dee. 2ist elected Vice-President and Manager of the new 
institution. 

—Mr, Frank G. Hibbard, son of the late Wm. G. Hibbard, 
has been chosen a director of the board of the Continental 
National Bank of Chicago to fill the vacancy caused by his 
father’s death. Mr. Hibbard is Vice President of the whole- 
sale hardware corporation of Hibbard, Spencer, Bartlett 
& Co. 


—The Oakland National Bank of Chicago now occupies 
new and beautiful quarters at the corner of Thirty-ninth St. 
and Cottage Grove Ave, It has extensive safe deposit vaults, 
reception rooms for its patrons and all the latest conveni- 
ences in bank equipment. The steady growth of the Oak- 
land National under President Foster’s administration has 
been noteworthy. 


—J. Elliott Jennings, for many years connected with the 
mortgage department of the Royal Trust Company Bank of 
Chicago, has organized the Jennings Real Estate Loan Co. 
with $1,000,000 capital, and has been elected President of 
the institution, The company will do a first-mortgage bank- 
ing business exclasively. 

—An item in one of the Chicago papers states that Mr. 
John Dupee characterizes the reports that he contemplates 
retiring from the firm of Messrs. Harris, Gates & Co. next 
March to be without foundation. 


—Mr, A. N, Odenheimer, formerly President of the Citi- 
zens’ State Bank of Eagle Grove, I>wa, was on Das, 18th: 
elected Vice-President of the Marquardt Savings Bank of 
Des Moines to succeed Mr. D. F. Witter, resigned. 


—At the annual meeting of the Mercantile Trast Company 
of St. Lonis, held last week, M:, George Wilson, Treasurer, 
was given the additional office of Third Vice-President, in 
which he replaces the late Mr. Jonathan Rice. Mr. David 
EKiseman succeeds Mr. Rice as a director and Mr, Henry Kin- 
sella has also become a director, succeeding Judge Valle 
Reyburn, whose term as a member has expired, 


—Acccording to local papers, the banking business con- 
ducted for the past three years by Minthorne Woolsey at: 
Selma, Ala., will shortly be turned over to a new institution, 
to be known as the Selma National Bank; the new bank to 
have a capital of $150,000, which may later be increased ta 
$200,000. The officers and first board of directors of the new™ 
institution will be: President, John Carraway; Vice-Presi- 
dents, A. W. Cawthon and Minthorne Woolsey ; Cashier, R.. 
P, Anderson and J. W. Castles,C. W. Robinson, E. J. Buck, 
M. Leva and L, E, Jeffries. Mr. Carraway, President of the 
Selma National, was formerly Vice-President of the Bank 
of Biloxi and the City Bank & Trust Co. of Mobile. 


—Early the comiog year New Orleans will have a new 
national bank. This is to be the Tulane National. The new 
institution contemplates taking over the Algiers Savings 
Bank. According to the local papers, the same management 
will be in charge of affairs, but the capital will be $200,000. 
The Algiers Savings Bank conducts a branch in Algiers, and 
this, it is thought, will be maintained as a separate institu- 
tion. The New Orleans offices of the Algiers Savings Bank 
have been removed from 618 Common Street to the Tulane- 
Newcomb Building. 


—Mr. John C, Wyatt, Cashier of the International Exchange 
Bank of El Paso, Texas, is one of the principals in the organ- 
ization of the National Exchange Bank of El Paso, approved 
on Nov, 28. The capital of the new bank is $100,000, 


—A new banking institution, the Colorado Savings Bank, 
opened in Colorado Springs, Colo, on Nov. 30. It begins 
with a paid-up capital of $50,000 and surplus of $10,000, the 
shares having a par value of $100 each. The offlsers are Mr. 
E. J, Eaton, President; Newton 8, Gandy, Vice-President, 
and F, P, Hvans, Cashier. The institution will conduct a 
general banking business, 


—The capital of the State National Bank of Oklahoma 
City, Okla., was increased from $50,000 to $200,000 on Novem- 
ber 15, at which time authority to do so was received from 
the Comptroller, The surplus is $10,000, with undivided 
profits of $15,000, making the combined capital, surplus and 
profits $225,000. The institation is officered by Mr. Edw. 
H. Cooke, President; Whit M, Grant, Vice-President; James 
L. Wilkin, Cashier, and George L, Cooke, Assistant Cashier. 
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DEBT STATEMENT NOVEMBER 30, 1908. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Nov. 30, 1908, For statement of Oct, 81, 1903 
see CHRONICLE Nov, 7, 1908, page 1724; that of Nov, 30, 1902, 


see Dec, 6, 1902, page 1238, 
INTHEREST-BEARING DEBT NOV. 30, 1908. 
interest Amount - Amount Outstanding. 
Title of Loan— payable. tssued. Registered. Oowupon. Totat. 


38, Consolsof 1980.....Q.—J 688,012,650 528,551,400 9,461,250 638,018,650 
gt, Loan of 1908-1918..Q.—F. 198,792,660 41,663,400 35,824,060 97,458,360 
48, Funded loan, 1907..Q.—J. 740,926,550 113,455,400 42,680,400 161,185 800 
4s Refund’g certific’s.Q.—J. 40,018,750 = sneveeee — nnevneee 30,(80 
4s, Loan of 1925.......Q.—F. 162,815,400 92,128,250 26,361,465) 115,489,900 
6s, Loan of 1904.......Q.—F. 100,000,000  4,201.8509 3,549,650 7,764,500 


Age’te Int.-Bearing Debt.1,780,060,010 785,003 800 117.877,910  902,911.240 
NoTEe—Denominations of Bonds are : 
Of $10 only refunding certificates’ of $20 loan of 1908 coupon and registerec. 
Of $50 all issues except 3s of 1908; of $100 all issues; 
Of $500 all except 5s of 1904 coup.; of $1,000 all issucs; 
Of $5,000 all registe’d 2s,8s and 4s: of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907; of $50,000 registered 2s of 1980. 
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Oct. 31, Nor. 80. 











Fonded Loan of 1891, continued at 2 percent, called 
May 18, 1900; interest ceased August 18,1900.... $88,200 00 $83,200 00 





Funded Loan of 1891, matured September 21891.. 56,76000 66,550 00 

Old debt matured priorto Jan. 1, 1861...........++6+ 1,056,980 26 1,056,970 26 

Debton whichinterert has ceased.............- $1,196,980 26 $1,196,720 26 
DEBT BEARING NO INTEREST. 











DOmited States NOLES. .......ccccccccscccccccccccccccccccccccccccoceces $846,681,016 00 
OIG GOMANA NOLOD....0.0.0sccccccccccccccccccccccvcccccscccccccccccees os 63,847 50 
National bank notes—Redemption account...........sssscereeeses 87,292,775 00 
Fractional currency, less $3.875,934 estim’d aslost or destroyed  6,871,24063 
Aggregateof debt bearing no interest........ccccscececeerecees $890,898,879 13 
RECAPITULATION. 
Nov. 80, 1908. Oct. 81, 1908, Inc. or Dec 
Olassification of Debt— 8 ry a 

nterest-bearing debt...... 902,911,240 00 905,277,060 00 Dec. $2,385,820 00 
Debt, interest ceased....... 1,196,720 26 1,106,930 26 Dec. 210 Ov 
Debt bearing no interest... © 390,898,879 18 892,565,918 68 Dec. 1,667,034 50 
Total gross debt......... 1,295,906.889 39 1,200,089,008 88 Dec. 4,083,064 50 
Oash balanceinTreasury*. 869,237,429 64 878,687,402 58 Deo. 9,399,972 89 
Total net debt.......... 925.769.4098 75 920,402,501 36 Inc. 5,866,908 89 


“¥ Including $160,000,000reserve fund, 

The foregoing figures show a gross debt on Nov. 380, 1908, 
of $1,295,006,839 39 and a net debt (gross debt less net casb 
in the Treasury) of $925,769,409 75. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold 
ings of the Government as the items stood Nov. 30 we have 
prepared from the Treasury statement of that date, 

ASSETS. LIABILITIES, 

Trust Fund Holdings— Trust Fund LAabilities— 

Gold CoiM.......-...ccevee $441,739.869 00 | Gold certificates. ....... $441,789,869 00 
Silver dollars...........» ty tf 00 | Silvercertificates........ yt oped 


Silver dollars of 1890.... 71 00 | Treasury n of 1890,. 16,428,000 
Silver bullion of 1890... _12,711,a¥1 00 ae 















Total trust funds...... $931,203,69 00! Total trust liabilities..v31,205,56v 00 
General Fund Holdings— vi 
Gold coin and bullion... $79,842,774 82 > peo oe onal 
Gold certificates......... 87,668,940 00 | “Fana P $16,118,081 58 
Silver certificates... : “6'529.918 00 TD,...es000e: joonecnece ,118, 
Silver dollars....... : _ 898.275 00 | Outstanding checks and 
Gielinteata. beises| Deeds crt 
8 NOUSS..... 7 L) ‘Ss ° 
Treasury notes of 1890.. 46,720 00 | GTCOB,...cccccecere sees 65,943,188 83 
National bank notes.... &,141,86069/ Post Office Department 
pramnons’ sliver ecin... mesg rt BCCOUNL.......-- seeeeee  4,500,68011 
‘actional currency.... Miscellaneous items,... 2,933,136 98 
Minor COIN ssroat paid ‘seis’ so | Total gen. ltabilities.. $46,011,008 16 








Tot. in Sub-Treasuries.8144,708,557 97 
In Nat. Bank Depositaries— 

Sieait aissomears oath 

- 8. disb. officers 419, 
“Sina na? Dah ae |... CA8h Balance & Reserve— 

ae in bene neces sed $168,067,060 68 | Total cash and reserve. .$369,237,429 64 
Isiands—Credit O- & Avawable” §210,887,480 64 
disbursing oOfficers..... 4,908,445 15 ‘and wr 
Reserve Fund Holdings— Reserve Fund 

Gold coin and bullion...8150,000,000 00 Gold & bull.$160,000,000 00 
Grand total........... $1,808 ,057.v82 80 Grand total........... $1,390,967 ,032 80 
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[From our own correspondent.) 
LonpDON, Saturday, December 12, 1908, 

During the first three days of the week the Stock Exchange 
was very cheerful and some departments were exceedingly 
active. There was very powerful buying of South American 
securities in particular, Brazilians came in for strong de- 
mand from the Continent, both France and Germany buy- 
ing largely. The Argentine department was still more 
active. The country is doing exceptionally well. Last year 
the exports of Argentina were larger than ever before. 
The balance of trade in consequence was 80 greatly in favor 
of Argentina that the country imported and kept 9 millions 
sterling in gold. This year itis believed that the crops will 
be still better, and prices are all good. Consequently the 
wealth of Argentina is rapidly increasing. Possibly the bal- 








ance of trade will not be as greatly in favor of Argentina as 
last year, firstly, because the Argentine people are spendin 

more freely, the imports into Argentina being decideals 
larger than they were 12 months ago; and, secondly, poeownd 
Argentine capitalists are buying Argentine Government 
bonds and Argentine railway securities on a quite unusnal 
scale, Hitherto Argentine capitalists, speaking generally 
have confined themselves to internal securities. Now they 
are buying in London on a great scale. And European Cap- 
italists of course are likewise buying because the earnings 
of the railways are exceptionally good, 

At home also speculation is reviving. Up to now the Ar. 
gentine people have been very cautious, which is well, re. 
membering the sufferings that followed the wild speculation 
that broke down in1890, Now, however, there is a boom in 
land. One instance will show how the price of land hag 
been runup. A property which by oae of the land compa- 
nies was considered hardly sufficient security for £30,009 
has just been sold for £80,000. Still there is little doubt 
that the balance of trade in favor of Argentina will be large, 
and that consequently a good deal of gold will have to be 
shipped to Buenos Ayres, 

The great activity on the Stock Exchange came to an end 
on Thursday morning, when alarmist telegrams respecting the 
relations between Russia and Japan were published, In the 
course of the day news arrived of the speech of the Japan. 
ese Emperor and on Friday morning intelligence was re. 
ceived that the Japanese House of Representatives in itg 
address in reply to the speech from the throne, practically 
passed a vote of censure upon the Cabinet. Natrrally, 
this had a depressing effect. Still the opinion is strongly 
held throughout Europe that peace will be maintained, 
The best evidence of this feeling is that there has 
been no fall to speak of in Russian securities. It will 
be recollected how immense an amount of Russian 
bonds are held in France and Germany. And if it was 
at all probable that a war would break ont, it is cer. 
tain that Russian bonds would be sold on a great scale; and 
yet, however, there has been no selling to speak of. From 
which it seems clear that both in France acd Germany there 
is confidence that hostilities will be avoided. 

On the continental bourses the course of events was very 
similar to what it wasin London. The first half of the week 
there was activity; the second haif a falling off, and for the 
same reason. Although in France and in Germany there is 
a much more confident belief in the maintenance of peace, 
still the news is sufficient to check business, In Paris the 
Bourse has indeed been less active than in Germany. whether 
it be owing to the strained relations between Rusia and 
Japan or to the fall of the Villaverde Cabinet in Spain, which 
has greatly disappointed the Haute Finance of Paris, In 
Germany, on the other hand, business in the early part of 
the week was exceedingly active. The feeling was very 
hopefal, and there was an amount of speculation that has 
not been witnessed since the crisis, The opinion of German 
operators appears to be that war would benefit rather than 
hinder Germany. For it is argued that Germany would 
carefully keep out of the struggle, while Russia and Japan 
would waste their resources, and possibly England and 
France might be involved in the conflict. 

The payment of the last instalment of the Transvaal loan 
has been made much more easily than was expected. The 
Bank of England continues in complete control of the out- 
side market, and no doubt will remain so for the rest of the 
month, The belief now is growing that the shipments of 
gold to New York will be so moderate that the Bank of 
England will not require to raise its rate of discount; and 
money is so abundant avd plentiful in Paris that it is hoped 
that by and by some of the demand may be diverted from 
London to Paris, Indeed, the great French banks have this 
week somewhat increased the balances they are employing 
in London. 

The India Council offered for tender on Wednesday 60 lacs 
of its drafts, and the applications amounted to 450 lacs at 
prices ranging from 1s, 4 1-82d, to 1s. 4 1-16d. per rupee. Ap- 
plicants for bills at 1s. 4 1-82d. per rupee were allotted about 
11 per cent of the amounts applied for. 

‘he following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &. 
sompared with the last three years : 


1908. 1903, 1901. 190° 
Ds. 9. Dec. 10. Dee. 11, Dee, 12. 

s & : 4a 4 
JIPORIACION......ccercecseeeses ses. 28,868,905 28,765.269 29,212,195 90,248,610 
Public deposits.....7....2.7727.. “z'spe1e20 9.404.550 11,099,403 7,086,888 
Do ic. 88,862,278 87,068,459 93,984 000 

















Other deposits.......... mr 
government securities ......... 19,006+27 16,012,838 17,474,678 aoe 4 
Other s@Curitios...... ..... sec. 24,273,068 27,678,488 25,287.986 Hitiagy 
Ve Of NOLES and Goin...... 20,972,400 21,007,147 $8,748.18 toa agg 
n&builion.both departm’ts. 30.105.705 81,647,407 86,180,010 Ble 
Pro) yw o liabiilties.p. 6. 45 _ 4476 48 11-16 .. 
Rec aarscct se ay, adie atie ai 
ing-House returns......-.167,775,000 171'509.600 162,420,000 180) 





Mesars, Pixley & Abell write as follows under date ot 
Dec, 10: - 

Gold—The arrivals of bar gold this week have been small and 4 
insufticient to fill the requirements of the United States. | In ona 
to taking all the bara in the market, the States have withdra 
000 in sovereigns, and have bought £31,000 in eagles. = with: 
drawals have been made of £300,000 for Egypt, while on 7 
hand the Bank has received £500,000 in sovereigns on rye 
seaahice Paavoleds tha: peas is ow ea Sor ne week 

Ls . ce n 

, 000; ye 2189,000; Austratia, 820,000; wenpay, 

dies, 210,000; Chile, 215,000; total, £310,000. Shipmen' 
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week, due D 
orihe 


se 
Se 
89,000; 


Colombo, 


New York, £205, 
je, £4,000; total, £265,000. 
er *" 25,000; 


ance, £320,000; Germany, £1 
U. 8. 


artly to 


and 2 


Calentta, £22,500; total, & 


_————— 
tta, 211,250; total, 262,750. For month of Novem- 
451,800 vale: France, 26,000; South Africa, £1,048,000; East Indies, 
00. Shipments: 
dies, £311,005 08,000; Egypt. 21,200,000; 
Batter There has been a further 
artly to selling on Indian account and 
weak holders of silver who were disappoin 
dian Government. America, without being a large seller, has 
ready to meet the demand at every level. We fell as low as 254 . 
besh and 341,94. forward, but have since recovered 
closing and to-night we quote so cas. 
with a rather dulltone. Indian price Ks. 63%. For the week 
000; Weat Indies, 247.000; Australia, 
Shipmente: Bombay, 


80,000; 


3 A., 21,548,000, 
heavy fail in silver during the 


realiza- 


at the abstinence 


art of the fall 


5d. two 


80,500. 


’ 

h of November — Arrivals: Germany, 211,000; France, 
For tne or China, £32,000; U.S. A., 8740.00; Kast Indies, £41,000. 
fuipmente: Germany, £87,000: France, £71,000; Cains, £8,000; East 


Indies, 21,108,0 


100. 
Mexican Dollars—There is no business to report in dollars. 


ments to Bombay, £68,300. 
fhe quotations for bullion are reported as follows: 


Ship- 





—_— 


Dec. 
10. 


Dee. SILVER. 
3. London Siandara., 








“OLD. 
Londen Standard. 


se. 4d, 
old, fine....02.|78 0 
v. 8. gold eoin...02.|76 7 
belarus g8 
01d 6 08, 
Steere yen....0%./76 6%*|76 6%* 





*Nominal. 


&. da, 
78 0 
76 7 
76 6%* 
6 6% 


Do 2mo.delivery|25 
Bar silver,contain’g 


a 


do 4gFs.g01d.02./25% 

do 3 
Cake silver.......02Z. 
Mexican dollars..oz.|24* 











Dee. 

10. 
d, 

Barailver,fine...08.|253;4 


rs.gold.oz./255 
g 715° 


Dee 
3 
d 
264 
25131¢ 


do 5 gre. g01d.02./2511; 26% 


26916 
2635 

285,56 
247,* 








The following shows the imports of cereal produce into 
the United Kingdom during the fourteen weeks of the 
season compared with previous seasons: 


IMPORTS. 
1903-4 1902-3. 1901-2. 1900-1. 
Imp’ts of wheat owt.26,482,609 24,899,364 18,261,400 21,475,900 
Barley ...0.se-0en0 -~-.12,560,641 12,290,040 9,464,800 7,474,300 
OABE nce -cnceens seunne 4,500,427 5,178,544 5,515,000 6,740,500 
PORB vcenve seeancvenene 798,999 504,319 566,800 814,530 
bdesbans enas cons. _OnszauG 720,775 657,900 624,940 
Indian COrn .... s«e0-.16,137,378 9,337,272 11,059,500 14,030,700 
FOUR . nenaccocesucenn 6,062,723 5,595,246 6,355,700 6,247,300 


Supplies available for consumption (exclusive of stock 


on September 1): 


19 


00-1. 


1903-4 1902-3, 1901-2. 
Wheatimported,cwt.26,482,609 24,899,364 18,261,400 21,475,900 


{mporte of flour...... 6,562, 595,246 
Salesofhome-grown. 6,080,122 7,080,994 


5,595,24 


s 


6,355,700 6, 
8,791,844 7, 


247,300 
229,173 





TotAl..ceceeeseeee 39,125,454 87,585,004 


Aver.price wheat,week.26s. 84 
Average price, season.475. 14. 


1d, 
44a. 


258. 1d. 278. 
258.114. 268. 


33,408,944 34,952,373 


2768. 
28s. 


Or. 
0a. 


The following shows the quantities of wheat, flour an: 
malze afloat to the United Kingdom: 


Th 
Wheat... ...0..Qrs...1 
Flour, equal to qrs... 
Walse..... ....2.QF8..- 


isweek. Lasiweek, 1902. 1901. 
,455,000 1,370,000 1,825,000 2,180,000 
815,000 310,000 365,000 255, 
840,000 835,000 445,000 


00' 


705,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Dec, 25: 




















Lompon. Sat. | Mon. |, Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.....d | 255 | 25% | 25llye) 25% | 2613.4 : 
snOW,2% p.cte | 8849 | 8848 | 88!¢ | 88% | 88 $ 
For sccount......... | 88% | 8894 | 88% | 8533 | 88lg : 
Sesh peateo(in Paris)tr 97:75 |97°6O |97°57%5|97°62%5|97°H71g) 
Anaconda Eman 87 3% 3% 3% 37% H 
Atch. Top. & Banta Fe. | 70 69% | 694g | 6949 | 7 : 
Preferred............. | 9548 | 9548 | 95 95 9534 : 
Baltimore & Ohio 81% | 814% | 81% | 8it4 | 80% : 
Preferred......... 91 91 91 91 91 : 
Canadian Pacific. 123 0 {122% «/122% [122% /122%6 : 
& Ohio... | 34 B4 84% | 34 341g : 
Chica. Great Western. | 1649 | 16% | 16% | 16% | 16 : 
Ohic, Mil, & 8t.,Panl...|147¥9 [147% (147 [147 /|148 ; 
Den. & Bio Gr.,com....| 224 | 22% | 2133 | 22 2173 : 
Do do Preferred | 7543 | 7549 | 7419 | 74% | 7élg : 
we OD wnenncene| 3058 | 30% | B05 | 30'8 | 3033 : 
eccescee.| 7038 | 70% | 70 70% | 7019 : 
on Preterred......... 52 52% | 52 52 52 : 
Central .........|133%8 [13349 |13349 [134 134 : 
Louisville & Nashville. |1109 {110 |10949 [109% |110%g 3 
Mexican Central.......| 10 10 10 10 10 : 
Mo, Kan. &Tex.,com. | 189s | 18% | 18% | 18 18 m 

Slashansesun- 1 40 40 40 89% | 40 
Bytional RR. of Mex.— = 
sennseee | 3819 | 384 | 38g | 38 37 

&. ¥.Oent’l& Hudeon. |122% |122%3 |122%¢ [122% (12829 2 
§.Y. Ontario & West’:| 22% | 22% | 22% | 23 225, | © 
2 alee ee be oe be be 
Northern 92 | 92 | 92 | 92 : 
: 61 60% | 60% | 61 : 
285 | 23¥g | 23% | 2383 : 
40 40 40 401g : 
31 31 81 31 : 
49% | 49% | 49% | 49.9 : 
21% | 224g | 21% | 21% : 
80 £0 80 801g : 
80% | 806% | 80% | 80% : 
tie | fay | tt | ate TE 
Sg 7 Bolg | 56% | 57 : 
sussseneseme | 20% | 20% | 21 203 | 20% : 
Pieterred.. --- | 881g | 38 38 8 38 : 
a 8” ......' 68 63 63 634g | 631g : 























“Price per share, 


Ls 


Commercial and DliscellaneousDAews 





DIVIDENDS. 






















































Per | When | Books Closed. 
Name of Company. Cent |Payable| (Days Inclusive.) 
Rallreads (Steam). | 
Balt. & Annapolis Short Line.......... 345\Jan 
Belt RR. & Stk. Yds., Indianap., com..| 4 |Jan 
do do do pf. (qu.)} 14s\/Jan 
Boston & Maine, com. (quar.)........... 1%\Jan 1Dec 2 to Decsi 
WES OTIEIOEN cincocsecccccctdsccence 14/Feb 1 Holders of rec. Jan 6* 
Chic. R. I. & Pac. Ratlway (quar.)..... 1y\Jan 6Jan 1 to Jan 4 
Cin. Ham. & Day., pref., A.and B(qu.)} 1 Jan 5Dec20 to Jan 
Cleve. Cin. Chic. & St. L., pref. (quar.)} l4/Jan 20Jan 10 to Jan 20 
Cumberland Valley (quar.)............. 2 |Jan lecccscnvessoocsecosccceses 
Dayton & Michigan, pref.. guar.(qu.).| 2 Jan 65 Dec20 to Jan & 
Detroit Hillsdale & Southwest......... 2 l006.. Blescsasuaienavenaccumannan 
TODILO 2.2000 cccccccececcccccccccccccccce 2 |Jan 41)/Holders of rec. Deo 31 
ndiana Illinois & lowa @- i2GM: |, .sssennsedaaeminkenaibaee 
© Erie & Western, pref 2 |Jan 15 Holders of rec. Dec31* 
Lake Shore & Michigan Souther 4 |Jan 29 Holders of rec. Deo 81 
Michigan Central... 2 |Jan 29 Holders of rec. Jan 6* 
Missouri Pacific .................. --| 24s\Jan 20 Jan 1 to Jan 20 
. ¥. Central & Hudson River (quar.)} 1%4|Jan 16 Holders of rec. Dec 31 
Phila. Baltimore & Washington........ DTG eh sods ca cccndnndadeseceses 
Pittsb. Ft. W. & Chic., spec. guar. (qu.)} 1%|Jam = 1)... .. 2.2. eee eee eee 
do do (ie ES Be | a ee. 
Portland & Rumford Falls (quar.)...... 14|Dec 15, Dec 9 to Deol4 
t Rallways. } 
Consolidated Traction of N. J.......... lisiJan 15Jan 1 to Jan 15 
Fairhaven & Westv., N. Haven (quar.)| l'9/Jan = 1)..........-....-22----neee 
Manchester (N. H.) Tr., L. & Pow.(qu.)| 149/Jam 15 Holders of rec.Jan 2 
Philadelphia Co., Pittsb., com. (quar.).| l2/Feb 1 Holders of rec. Jan 2 
Presidio & Ferries, San Fran. (mthly).| 20c.|Deo Fa tesbenkdvssdathessitewees 
Banks. | 
10 Jan 2Dec23 to Jan 8 
6 |Jan 2 Dec 27 to Jan 3 
.B 5 Jan 2Dec25 to Jan 1 
Brooklyn, Brooklyn.......... -| 3Jan 2Dec24 to Jan l 
SP IE os cncackotsnscscsovenoes 4 Jan 2Dec24 to Jan 8 
Chatham National (quar.)............... 4 Jan 2,Deo 25 to Jan 1 
COREE cccncecvccescccee Y 2 Dec 24 to Jan 1 
East River National. 2 Dec 23 to Jar 1 
Fourth National......... 2Dec23 to Jan 1 
Garfield National (quar.) 31!Deo 24 to Jan 1 
0. do 8 31,Dec 24 to Jan 1 
German Exchange 7 2Dec19 to Jan 1 
Hanover National 5 2Dec23 to Jan 1 
Importers’ & Traders’ National........ 10 Jan 2)Dec38 to Jan 1 
PCS SIs. cutcseconcocacdsensnencs 4 Jan 2Dec23 to Jan 1 
Leuther Manufacturers’ National...... 5 Jan 2Dec23 to Jan 1 
do do o (extra)| 1 Jan 2,)Dec23 to Jan 1 
Manufacturers’ National (Brooklyn)..| 6 Jan 2Dec23 to Jan 1 
Market & Fulton National.............. 6 Jan 2Dec23 to Jan 1 
Mechanics’ & Tradera’.................. 4 Jan 2Dec25 to Jan 1 
Merchants’ Exchange National........ 8 Jan 2Dec19 to Jan 1 
Nassau National, Brooklyn | &d \Jan 2\Dec24 to Jan 2 
di do do 2 Jan 2Dec24 to Jan 2 
National Bank of Commerce 2 Jam 2Dec25 to Jan 3 
National Bank of North America | & [FORM Bic cccccccccssccceess-cscces 
SR escscccthndebunocccocsscatd 56 Jan 2Dec25 to Jan 1 
BiVerswde (QUAP.)...c..cc.cccaccccssoscce [OME Bi lemecehcetancumrasscaicnns 
Seaboard Natienal............ | 3 Jan 2 Dec 2 to Jan 1 
ORSEe PU I cncocecescoccccosneccess | 6 |Jan 2Dec16 to Jan 1 
i TT ania dirs cncceatseunendoee | 2% Dec 31 Dec27 to Jan 1 
Wallabout. Brooklyn.................... | 2% Jan |Deo to Jan 38 
Trust Companies. | | 
MNEs scdowdeseacseccccesss 8 |Dec 30\Dec 24 to Jan 12 
Washington (quar.)............cccesceeee | 3 Jan 2/Deo WOE seneuean 
Insurance. | 
PEUIOUE, ncncumendaruacearcescconcncesane B] cccccpeccccccccccoescecess 
Miscellaneous. 
MUERTOS COREE cccoccanccccceceseceses 20 Holders of rec. Jan 9 
do do ra 20 Holders of rec. Jan 98 
American Locomotive, pref. (quar. 21 Dec 30 Jan 20 
American Woolen yn a 15Jan 2 to Janil5 
Bell Telephone, Phila. (q 95| Holders of reo, Jan 15 
Bliss ( , com. and pref. 2\Dec 28 to Dec3l 
Central & 8. Amer. Telegraph (quar. 7Jan 1 to Jan 7 
Cumberland Telep. & Teleg. (quar.). 1|Dec 27 to Ji 1 
Distillers’ Securities Corp’n (quar.).... 26 Jan 16 to Jan 26 
minion Coal, com... 4Dec25 to Jan 3 
do do __ipref... 4Dec25 to Jan 3 
uae Steel & Iron, pre } 1\Dec25 to Jan 1 
Hall Signal, com. (quar..... 1\Dec 29 to Jan 8 
Mexican Telegraph (quar.) ............. | 22Jan 14\Jan to Jan13 
Standard Coupler, com 1 Dec 31'Deo to Jan 3 
0 do pref. 4 Dec 31Dec25 to Jan 8 
Stetson (J. B.), com.... 10 Jan 15Jan10 to Jani15 
do PTCL.......cc. cece 4 Jan 15Jan10 to Janl15 
Sweetser, Pembrook & Co., pref. | 8 Jan 2Dec31 to Jan2 
PUES BUGIS <cccceccccceseccecse | 8 Jan _1/Holders of rec. Deo 31 
U. 8. Mortgage & Truat. | 8 Dec 31| Holders of rec. Dec 26 
Va.-Carolina Chemical, pref. (quar.).... 2 Jan 15Jan 1 to Jan15 
Wells, Fargo & Co...........---ceses-000 | 3 |Jan 15/Jan 1 to Jan15 
() OO. - (GEMM ccuncenacesens 1 Jan 15Jan 1 to Jan 15 
West. Elec. & Mfg., all classes (quar.)) 2 Jan lliJan 1 to Janil 





interest. 


* Transfer books not closed. 1 Payable to holders of certificates of beneficial 








Tenders on Deposit, 


BANK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Etco.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
The statement for Nov., 1902, will be 
found in the CHRONICLE of Dec. 6, 1902, page 1237. 





Bonds and { 
Legal Tenderson | 


Oireulation Afloai Under 








Legal- 
tenders. 


Bonds. 





Bonds. 


Legai- 
tome re. 








Nov. 30.. 384,695,980 88,088,495! 
Oct. 31..|382,726,830|38,959,862| 
Sept. 30../881,484,830/40,910,711) 
Aug. 31../381,486,480 38,511,658) 
July 31..|380,173,030/39,739,661| 
June 30../375,347,270/41,375,242) 
May 31..|867,827,920|42,856,218 
Apr. 30..|/352,696,120| 48,587,373 
Mar. 31..|342,160,770|44,169,444 
Feb. 28..|342,164,670|44,138,484 











Deo. 31..!844,252,120)42,801,940 


388,018,484 38,088,495 
380,650,821/38,959,862 419,610,683 
379,515,824|40,910,711 
380,076,322 
377,606,826|39,739,661 
372,295,408|41,375,242'413,670,650 
42,856,218 |406,443,205 
347,564,355 |43,587,373|391,151,728 
338,349,914|44,169,444|382,519,258 
44,188,484 /882,798,845 
Jan. 31../342,903,520|43,385,607||340,587,939/43,385,607|383,9738,546 
342,127,844|42,801,940|384,929,784 


363,586,98 


338,660,361 








Total. 


3 
421,106,979 


420,426,535 
38,511,653 |413,587,975 
417,346,487 








For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 
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The following shows the amount of each class of bonds 
eld against national bank circulation and to secure public 
moneys in national bank depositories on Nov. 80. 





| 0. &. Bonds Held Nov. 30, 1908, to Becure- 














Wor. 80,1903, Publi ; Bank 
oe 80,100 GEES] oust, | Poet Hal 

& p. ots., 1894, due 1904 $741,300 $718,650, $1,459,950 
4 por cts., funded 1907.. 4,764,200! 2,487,200 7,251,400 
4p. ota, 1895, due 1925 9,711,550 1,265,100 10,956,650 
S p. cte.,"98,due 1908-18, 7,036,820 1,707,580, 8,744,400 
@ p. ots., 1900 due 1930.) 105,511,900 378,467,400! 483,979,300 
BGSe Dist. Col., 1924... 925,000 vaiheill 925,006 
Stete & City.............. 23,898,170 asia 23,898,170 
Pvilippine Isl'd Certif’s 6,000,00( eeenee--| 6,000,000 

Total... _.__....| ®158.588,.940 §384,625.930 ®543.214.970 





The foregoing does not include the bonds held in the 
New York Sub- against deposits in banks. There 
‘were so held on Nov, 30 $10,410,000 bonds, making the whole 
@mount at that date in possession of the Government as 
security for deposits $168,998, 940. 

The following shows the amount of national bank mone 
aficat ag the amount of the legal-tender deposits Nov. 1 
@nd Dec. 1, and their increase or decrease during the 
month of November. 











Neationai Bank Notes—Totai afloai— 
Amount afloat Nov. 1, 1903................. $419,610,683 
Amount issued during November -.-0..0--. $3,734,750 
Amount retired during November.......... 2,238,454 1,496,296 
/xmount dank notes afloat Dec. 1, 1903. $421,106,979 
Legal Tender Notes— 
‘amount on deposit to redeem nationa) 
bank notes Nov. 1, 1903................... $38,959,862 
Amount deposited during November... $792,798 
Amt. of bank notes redeemed in Novemb’r 1,664,165 871,367 
& mount on deposit to redeem national 
bank notes Dec. 1, 1903................ j $38,088,495 





The portion of legal tenders deposited (1) by banks becom- 

ing _— (2) by banks going into nage liquidation, 

and (8) by banks reducing or retiring their circulation, 
‘was as follows on the first of each of the last five months. 


Legal Tend’s.| Aug. 1. art. 2. | Oct.1. | Noel. | Dee. 1. 


Emsbivratets S64195 839,448 504,493| 470.2681 434,935 
g dks. 12,354,469 12,245,36:|12,683,702 11,928,613 11,860,882 
eecel 1874. 26,500,994. 25,726,840/27,722,51€|26,560,981 25,802,678 
Total..... 39,730,661 88,511.65% 40,910,711188,950.862188,088,495 
“Act of June 20, 1874, and July 12, 1883. 














-~Btocko! Money Dec.1.— 
1908. Money im Oirculation.— 
IntaeOnuted +Heldin 1, Dee, 1, 
Treasury. 1902. 


























6,141,361 619,955,618 871,652,095 





Gepus: : hie i ee 
ite of puplic wm D A 
eee eee United States, States, and amounting to 


Corngency Hoipines.—The follo pila- 
Gov statements Indicate be 


ber, 1903. Sietement for 
—— dates tn 1902 will be found in CHRONICLE 07 


Dec, 20, 12, page 1886 
TREASUEY BET HOLDINGS. 





Sev 1 We ct. 1, 1908 | Wov,1, 1908| Dee. 1, 1908 








RE WE 
¢ 873 estas ey dee 907,014,715 
6,607,166 








Bs: “BG PIE) 22961412 10,217.18% f 

F 129.748 rtrd | 0,720 

So; cctionat secs cores... emmiet Wheoas’| staves, £48; 30 
- ] | P 

Slot irsctional silver peaenanneo nan |_ SMOSH) THERMO) THINS) 106,000 
Cashin Sub-Tressuries.......... 981 apt see 30+ rt ase aes areaiene ws 

iona! banks.......-- (154,017.97) | O4278,0P6 107.8 41 108,047,001 

ta Polippine islands... “baat sioeaisn| sng Son aas 








venuxe. ub-tsene.cte.) 477 00 nase 470, 7 
eae a eeeet iSpastses 073 ae Selo Sas ees S ei as ‘Wow sie 


78840071199 A178 900 287 480 
GO 1O6OrTO LODE, nnceeecerncene MOIHMH 160 10M urs eam ast age, 10,009,600 


Avaliable cash velence...... 284.060.711\899.417.18 2D» P81 AO 219,287 Aby 








GOVERNMENT REVENUE AND EXPENDITURES,—Thro bh the 
courtesy of the Secretary of the Treasury, we are enab to 
place before our readers to-day the details of Gove 

receipts and disbursements for the month of November, 
From previous returns we obtain the figures for Previous 
months, and in that manner complete the statement for 
the eleven months of the calendar years 1903 and 1909, 

statement of Nov., 1902, see CHRONICLE Dec, 6, 1902, page 1987, 
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NaTIONAL Banks.—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 

Certificates Issued November 30 to December 9, 1908. 
7,049—The Rin h National Bank, Henry. Illinois. Capital, $30,000. 
Julius Watercott, President; L. R. Phillips, Cashier. 
7,050—The poet National Bank of Hartshorne, Indian Territory. 
Capital, $25,000. D. Chastain, Frosteent; J.P. Grady, 
View President. and ©. R. Birnbaum, Cashter. 


7 A61—Tae Ctecne National Bank of Lansford, Pennsylvania. Capl- 
$0,000. Thomas J. Nusbaum, President; —— ——: 


ashlar 
7,052—The Texas National Bank of Dalias,Texas Capital, $250,000. 
W. C. Padgitt. President; W. G. Searff, Vice-President; D.E. 
Grove, Vice-President; "J. W. Blake. Vice President and 
Guster; B. C. Barrier, Acsistant Oashier; A. O. Wilson, 


t Cashier 
7,053—The. Citizens’ National 7 of Calvin, Indian Territory. 
Capital, $25,000. C. C. Atwood, President; A. P. Selsor, 


Casbier. 
7,054—The Fizet National Bank of Stonewall, {[ndian Territory. Capt 
7,/055~Tan Ctheaey Notional Back of Dioousl fig gs 
705 Cit'zens’ National Bank of Biooming e, 
tal, $25,000. M. G. Young, President; B. F. Hartzell, Viee 
7,056 -T: my Sattons “beak. Atgion, Pennsylvania. Cagtisl, 
-The Atgle ne & 
940,000. a, J. Polit a Eremsont; Wm. 8. Hastings, 
ent; Horace 6. hier. 
7,057—The First National Bank of San Pedro, California. Capital, 
$25,000. A. P. Culley, President; ——, Onehier. 


000 
———— 











—The directors of the American Woolen Co. have declared 
the regular quarterly dividend of 1% per cent on the pre 
ferred stock, pavable Jan. 15. This is the 19th conseoattes 
quarterly dividend disbursed to preferred stockholders by 
company. amounting in the aggregate to $6.650,000. 





—— 





Auction Sales "y Messrs, Adrian H, Muller & Son: 





Shares 8 
100 N.Y, Exp. & Imp. Co 300 De Forest Wireless 10g, 
3 Clinton all Ase'n. e158 RIE, -y a 
eu pretenses is) 2 teres ce ra 
4 G fa Oo., Lim | r e 
4/160 Monte’) Lond, & ? #)3 | 10 Consolidated Repl 
o tiv, Devel. iGo stam. 1% wi 
3 COIR TrUaet UO ..+-+- } Bonds 
60 Irving National Bank 224, $10. 000 City ots N. x. 6 58 e0n- 
rf Al 4 ook, 1908, 
25 5 Bowlieg Green 1 0.200 due 1928 MaN.... “106i at 
ge Co., ser. Ath 0 


16 Brozdway Truat 60.129 (83,6004 4 


IED recoes ed 








*-Oniets disbursing othcere’ balances.” 





4 Vourth National Bank. 
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Dec. 26, 1903.} 
= a - : en 2 
New York City Clearing House Banks,—Statement of 
oondition for the week ending Dec. 19, 1903, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 










































































_— 
BANKS. Capital. | Surplus.| Loans, Specie. | Legals. |t Deposits) Re- 
ne 
— 
% $ $ $ P.C. 
Bk. of N. ¥.} 2,000,0 2,524,0] 15,470,0 13,817,0/26°3 
Manhat. ‘o 2,050.0} 2,505,9) 19,582,0 91.428,0125-4 
Merchants’ | = 2,000,0) 1,401,0} 10,975.7 12,029,6} 26-2 
Mechanics’) ool 8 »787,9) 11,818,0 12,117,0|29°0 
‘America....)  1,500,0 3,588,7| 18,405,5 19,047,1|25-4 
Phoenix ..-| 1,000,0 3,922,0 3,375,0/ 23° 
City ..------ 25,000,0 124,922,2) 2 111,174,1|29-6 
Chemical ..| 30,0 23,803,6 231075,6|28-7 
Merch. Ex . 600,0 6,274, 25° 
Gallatin .. 1,000,0 4,281,2 26-0 
But. & Drov 300,0 2,505,6 22-8 
Mech.&Tra. | 700,0 4,686,0 22-0 
Greenwich . 500,0 1,710,7 28-3 
Leath.Mfrs. 600,0 4,560,3 266 
Amer.Exch.) 5,000,0 20,350,0/26 6 
Commerce..} 25,000,0 107,46: 
Mercantile.| 3,000,0 ‘ 
Pacitic...... 422,7 
Chatham 450,0 
People’s 200,0 
N, America| 2,000,0 
Hanover 3,000,0 
[rving ..... 1,000,0 
Citizens’ ..| 1,550,0 
assau .... 500,0 
Mar.& Fult.| 1,000,0 2 $ 
thr.| 1,000,0 ‘ x ‘434, 
Remsen 2,000,0| 3,361,0} 24,003,0 28) 506.0): 
Oriental ... 750,0| 1,055,5|} _5,905,6 5.633, 31: 
mp. & Trac 1,500,0} 6,659,9 22,215,0 18'982'0 ‘ 
DEER i cecee 3, 009 0} 6,927,0} 53,470,0 59,160,0): 
Bast River 250,0 145,7| _1,090,1 1,345,1): 
Fourth .... 3,000, 0} 2,994.7) 16,812,2 18,354,9 
Central 1000,0 600,3} —8,763,0 10,1610} 
Becond .... 300,0} _1,356,4] _9,222,0 872° ‘ 
HERG ..200 10,000,0| 13,501,4 bg 3 ‘8 
.Y.Nt. Ex. 1,000,0 $34,0 6,686,2 r¢ 
Sioa Rees 250,0 774,7| + 2,740,0 3" 085, 0/20°1 
a 200,0 664,1} 4,211,9 4.992.6/24°7 
German Am 750,0 11,9 3,540,3 3. 35.5 243 
ase......-| 1,000,0] 3,880,3] 35,747,8 42°102'4126-6 
Fifth Ave .. 100,0}  1,714,1| 8,669,7 9,363,8) 26-3 
German Ex. 200,0 668,2| 2,630,7 3,526, 6/23°3 
Germania .. 200,0 872,2 3,033,5 4,706,6]19°6 
Lincoln..... 300,0} 1,322,9) 10,199,6 10076,2|21°5 
Gartield ... 1,000,0} = 1,312,3 6,711,7 6,808, 9]28°5 
With ...... 250,0| _ 384,9]  2,551,6 2'582'4/24-8 
Bk. of Met 1,000,0} 1,367,9| 7,162,3 8,371,1/25-7 
West Side 200,0 538,5| 3,290,0 3,465.0]24°6 
ard . 500,0) 1,364,2| 12,732,0 14,546,0/25°5 
74,7| 4,236,0 4.361,0/25-°6 
ry i} 9, 824,6 $,095,0|24°7 
9) 4,232,8 4,194,3/27°1 
1,9) 5,301,8 5,808,3/22°4 
Astor ...... 350,0 540,2 4,808,0 270,0| 4,680,0]22-0 
Total ... 115,572,7|132,545,9 878,740, 2|157,887,0)|68,209,5/t8482840/26°6 





t Total United States deposits included $36,829,800. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 19, 1903, based on average of daily results. 

We omit two ciphers (00) in all cases. 


a) Deposit with 





BANKS. | Capi-| Sur- |Loans & Leg. 


. Net 
Specie. eette 



































00s omitted.| tai. | plus. | Invest- nde babloncm Other 
ments. Notes. | Aganl Bks.&c 
N. Y. Crry. 
hs of 
Man&Br'nz| $ * 8 § % & cs 
ial....) 100,0} 209,2) 2,328,7 1,2} 190,3] 234,2)| 66,9] 2,603,0 
Columbia ..| 300,0) %70,0) 3,017,0} 232,0) 108.0) 137,0 3,0 3°035,0 
4th Street.} 100,0) 110,5) 1,621,5 78,7 88,7; 212,0) 100,0} 1,941,3 
voort.| 200,0) 64,0) 1,653,5 9,0; 60,0) 105,0) 60,5) 1,793,9 
Hamilton ..j 200,0} 114,0| 2,483,1] 157,7| 104.4) 133,9) 50,0) 2/689,1 
Mt. Morris | 250,0) 109,8) 2,174,0) 131,6) 79,6) 189,89) 64,5] 2,704, 
5] 2,4 24,3) 206,3| 127,8] .....- 2,425,6 
18,9; 124,0) 187,9) 441,0) 1,578,4 
194,0} 207,0) 152,0] ...... 3,070,0 
20,3 96,7 73,4 45,0) 1,156,2 
428,0; 247,0) 325,0) 765,0| 8,234,0 
58,0 5 
55,9 
38,6) 
11,2) 
27 
10,5 
6,4 
12,0 
200,38 
21,7; 141,8} 103,2) ...... 064, 
110,6; 59,9) 217,65) 24, 1,.662,9 
251,6) 100, 380,3) 100,0) 3,400,7 
165,0| 377,0) 479,08) 66,0) 6,643.4 
12,9) 63,9) 84,0 10,0) 1,063,4 
182,0| 2056,0) 482,0) 18,0] 4,200,0 
128,0) 379,0) 30K,0) 99,0) 3,141,0 
15,8 54,3 30,8 69,0 
43,3) 114,6 61,1 59,6) 1,840,8 
11,0 » 73,6 12,2 80,0 
06,7 26,0) 166,0 22,0) 1,141,0 
49,6 s 85,7; 104,6] 1,887, 
86,2) 22,0] 27,7) 42, 700.4 
15,5 79/1 157,0 14,6) 1,477,6 
Pa gest. Ls 25,0/ 75,5] 01,9] 25,1| 16,0] 77,4) ...... 635,0 
v0.) 100,0) 108;2} 680,65] 35,3) lou LABS] wwcees 640,32 


Kar. 400,0/1,067,1} 3,986,1] 216,1] 240,6)1,682,9| 768,90] 5,805,1 

+} 260,0| 646,5| 2,179,8] 82,2) 72,6) 162,86] 62,5] 1,781.2 

iat.) 2600) 290.5] 1:118.4| 69'6| 16,7) 268'6| Jo'al 1’oaa'? 
ane 200,0| 282,4| 17384;5| 489] 6273| aea’7| “4's Lora 


First Nar...) 3 
+++] 110,0) 525,09] 2,273,7| 116,6| 20,1] 188,1) 28,1] 80165 
Seoond Nai,| 195'0 148,6| 1,102;0| 63:8) 24/6] “6 3 17) One? 


ce 100787|70,724,0|8,461,8)4,645,218, 108,7|3,200,3186,044,4 
6, 




















LOUTS7)7 WGS,5) 3,680. 514,918, 5 1200 5) 2 068,6)00,048,8 
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“New York city, Besion and Paitadeiphia Banks, ahaa 


isa summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 


York figures do not include results for non-member banks. 
We omit two ciphers (00) in all these fAqures. 


































y L& 5 De- c 

BANKS Sapius. Loans. Specie. Legals. poate. 1 omen on. | Clearings. 

8 & | | | 
880,839,7|152,241,2/64,272,0/841, 552,0) 46, 0: 136. 5| 1 O16. "401, 2 

] 3/15 61156) 65,418,8) 842,900,446, 058,1)1 

8) 152.333,6/66,458, 3/842, 855,7 146, 117 

p2115 887,0\68,209;5 /348, 284, 0} 46, 036, 1 1, 191, ‘007, m1 

| | 
14,026,0} 5,858,0) 196,531 ,0| 6,566,0; 132,615,0 
13,845,0) 5,700,0|195,168,0| 6,586,0| 131,012,0 
14}496,0] 5,612)0 192,970,0} 6,606,0} 130,902,4 
49,920,0 203,294, 011, 047,0} 120,103,3 
q 49,564,0 202,969, 70/11; 056,0| 102,372,7 
Dec19| 48,167.1 183° "369: 0 49,786,0 204,689,0)11,006.0| 114,687.9 








t Including for Boston and Philadelphia the item ‘‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on December 19 to $6, 606,06 0005 3 on Dece mber 12 to $6,414,000. 


Imports and Bete for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 17, and for the week ending for general merchandise 
Dec. 18; also totals since beginning first week January. 

FOREIGN IMPORTS. 




















or week. | 1903. 1902. | 1901. | 1900. 
DEY GOES, ..ccscceseex $2,778,095 $2,460,955} $2,452,296) $2,018,364 
General Merchandise 8,816,353 7,871,853 __ 8,591,045 8,101,725 
TOM oe ccuacde.ccntes “$11, 594,448} $10,332,808) $11,043,341) $10,120,089 


Since Jan. 1. 
Dry Goods. ............ 
General Merchandise 


Total 51 weeks......| 





$111,179,904 
409,634. 647 


$520,814,551 


The imports of dry goods for one week later will be found 
in our — of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 21, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


$128,561,992| $123 tite wht 5,279,311 
450,828,859} 43% 1, 41, "02 20 


$579,390.85 i 1$559,002,905 &: 546, 305,9 31 
































1903. 1902. | 1901. | 1900. 
For the week.........- #10,953,889] $11,117,395] $10,889,581} $10,476,012 
Previously reported..| 489,574,144] 469,299,437) 489,548,149) 519,754,487 
Total 51 weeks...... $500,528,033|$480,416,832/8500,437, 7830/8530, 230,499 





NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of .New York for the week ending Dec. 19 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECTE AT NEW YORK 
































EXPORTS. IMPORTS. 
Gold, Week. Sinee Jan. 1. Week. Since Jan, 1. 

WERE FINO .ccccncuave]. -. cesdupee) ... onenaaes $2,461,786) $9,739,450 
EE beccensewsctqncdal | -avennbed $20,289,081 ecaceens 2,020, 154 
SO nccotencuesectes . -kachanee 8,076,535 witeniens 1,906,185 
West Indies $100,982 2,204,767 2,300 1,883,905 
eee ee eee 75.797 480 195,022 
South / America.......... 10,000 7,688,312 ‘ 784,476 
All other countries..... a -*| 10,300 mi 356 

Total 1903........... $110,982 098.698, 00 2} $2,504,134 $17,070,498 

Total 1002........... 261,664) 20,010,848 Valse 6,052,852 

Total 1001... .cccccce 38,000 51/187,74 47 10,386 4,742,674 

Silver. 

Great Britain............ $726,940) $26,904,510 $440 44.400 
ND Weddad Cécubedbcnes 60,980 2,743,121 eassuine 
NTT ctavscnctctneiwds | abhaaadal | eee oe 
Weat [ndies............. 3,760 163,013 58,485 
UID ctveepxsageccesssel ——- wanonvte 15,200 16,176 1,083,008 
GORI CARGO. vccececsl | Scaddcce 247,026 1,300 "853-008 
AU other countries...... J 887, d21 140 5,887 

Total 1908........... $701,670) $80,975,541 #18,07¢ 4 ,546, 252 

Total 1002, ‘ 691,800) 38,708,460 63 ‘Sos 1299, pot 

Total 1901... 600,240] 47, ‘183; 3,054] 88,108} = =3,654,54 























~ Of the above importa for the week in 1903, $29,565 were 
American gold coin and $580 American silver coin, Of the 
exports during the same time $110,982 were American gold 
coin and $3, 750" were American silver coin. 


~ Auction Sales.—See page preceding, 














Banking and F {naucial, 


Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, - - NEW YORK, 
Transact a veneral bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies, Execute 
commission orders and deal in 

INVESTMENT SECURITIES, 
Members N.Y, Stook Mxohanue, _Branoh Oftioa, 08 State | St, Albany, 








MOFFAT & WHITE, 


Members New York Stack Exchange, 
IT NABSAU BT RENT, CORNBR WALL 


Dealers in Investment Securities, 
Pel, dos. -d0al Cortlandt. Telephone Sivoks a Specialty, 
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Bankers’ Gazette. 


te” For Dividends see page 23777. 


WALL STREET, THURSDAY. DEC. 24, 1903.—5 P. M. 

The Money Market and Financial Situation.— One of the 
events of the week affecting sentiment in Wall Street and 
security values has been the announcement of an increase 
in the dividend rate on Lake Shore stock from 7 to 8 per 
cent. Previous to this announcement on Wednesday af- 
ternoon, business had been dull and of a routine character; 
it was followed by a quickened interest on the floor of the 
Exchange and a general buoyant tendency in the markets. 
Another important factor in creating renewed confidence 
here is a less threatening aspect of the war-cloud in the Far 
East and its effect at principal European centres. The 
tendency referred to was also stimulated 4! steadily increas- 
ing ease in the local money market, by lower foreign ex- 
change, and by the prospect of a renewal of gold imports. 

The money market has undergone a decided change within 
a short time, due to receipts of gold from abroad, to Treas- 
ury disbursements, and to a falling off in the demand from 
the South and West. The eupply of loanable bonds has 
largely increased, the demand for high-grade paper is said 
to be at the moment in excess of the supply, and rates for 
all classes of loans show a tendency to go lower. Prominent 
bond houses report to us an increasing demand by invest- 
ors and a more hopeful feeling generally. 

While in the present transition state between closing the 
affairs of the old year and entering upon the new, forecasts 
of the future in Wall Street should be made with caution, 

‘there seems to ke, nevertheless, from a conservative point of 
view, reasonable ground for cheerfulness. 

The open market rates for call ioans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 4 per cent. Thursday’s rates on call were 3 to 
4 per cent. Prime commercial paper quoted at 54¢@53¢ per 
cent for endorsements and 534 @6 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,125,198 and the percent- 
age of reserve to liabilities was 36°90, against 43°71 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 75,000 francs in gold 
and a decrease of 3,675,000 francs in siiver. 

NEW YORK OITY OLBARING-HOUSE BANKER 












































































































































1908 — 1902 1901 
Des. 19 previous week Dec. 20 Deo. 31 
£ = LJ J 
Capital ....00------| 115,572,700) = .......--- 102,251,900 83,622,700 
Surplus ..........- 133,54) D 9o-eee ion 121,9 OC; 100,419,000 
Loans & discounts) 878,740,200/Dec 2,1 0¢} 875,861,300) 857, o 
Circulation........ ,036,100| Dec 31,200; 45,6 0c »929, 
Net deposits ...... #848, % Inc 5,428,300) 867,856,000) 904,096, 
ecesccccccess 157,887,000\Inc 5,553,400) 156,978,600) 16) ' 
Legal tenders ..._. 68,209, Ino 1,751,200) 68,079,00€; 70,760,600 
Reserve held...... 226,096,500 Inc 7,304,869} 225,057,600; 281,809,400 
25 p. c. of deposits} 212,071,000/\Inc 1,357,075) 216,964,000) 226,024,075 
14,025,600/Inc 6,947,525 8,093,600' 5,785,325 


Surplus reserve! 

* $36,829,800 United States deposits included, against $36,808,700 last 
week and $40,198,000 the corresponding week of t year. With these 
United States deposits eliminated, the surplus reserve would be $23,232,950 
on December 19 and $17,280,150 on December 12. 

Norg.—BEeturns of separate banks appear on the preceding page. 


Foreign Exchange.—The market for foreign exchange was 
heavy this week in the absence of demand for remittance, 
the urgent requirements for the end of the year having been 
satisfied last week. Gold imports, $1,365,341. 

To-day’s (Thursday’s) nominal rates for sterling exchange 
were 4 811¢@4 82 for sixty day and 4 85@4 851¢ for sight. To- 
day’s (Thursday’s) actual rates for sterling exchange were 
4 8110@4 8120 for long, 4 8405@4 8415 for short and 4 8450@ 
4 8460 for cables. Commercial on banks, 4 8050@4 8060, and 
documents for payment, 4 80@481. Cotton for payment, 
4 80@4 8014; cotton for acceptance, 4 8050@4 8060, and grain 
for payment, 4 8037@4 81. 

To-day’s (Thursday's) actual rates for Paris bankers’ francs 
were 5 2117@5 2056 for long and 5 193¢t@5 193+ for short. 
Germany bankers’ marks were 9414@¥4 5-16 for long and 
9434+@9437 for short. Amsterdam bankers’ guilders were 
89.%*@39 15-16 for long and 40 3-16*@40 3-16 for short, 

aay} Ug at Paris on London to-day, 25 f. 1514 c.; week’s 
range, 25 f. 1614 c. high and 25 f. 1544 c. low. 

The week’s range for excharge rates, including Saturday 
of last week, follows : 

















-_—. Short. Cables.——. 
Bterling Actual— 
High...|48150 @ 48175 48480 @ 48490 48530 @ 48540 
Low.../481 @ 48120 48405 @ 484165 48450 @ 4 8460 
Parts Bankers’ France— 
High... | 5 21% @ 56 20%* > £2) eae 
Low.../521%* @ 521% | 519%* @ 519% | Guéimandnsocbenecé 
ag oe oo perdrere re 
High... 94 @ 94 4 NS! Baila cembaaiuiee 
Eow..| S4n° @ Sates ms 
Amsterdam Bankers’ Guilders— 
High... 3918 @ 40 408, 6%* D A0%rgT | cccccocccoccocccce 
Toes | sont? © 59%,, | Sond each | cz 


Tess: *11¢ of 19. t 199 of 1%. $89 0f 1%. Plus: {]1¢ of 1%. ** 1g9 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
624¢c. per $1,000 discount; Charleston, par; New Orleans, 
bank, $1 00@90c. per $1,000 discount; commercial, $1 25 per 
$1,000 discount; Chicago, 10c. we $1,000 P er sana St. 
Louis, par@10c. per $1,000 premium; San Francisco, 10c. 
per $1,0U0 premium. 





State and Railroad Bonds.—Sales of State securities at the 
Board are limited to $3,000 No. Carolina special tax at 1% 

The volume of business in railway bonds has been some- 
what larger than last week, but averaged less than $2,000. 
000 par value per day and included, almost wholly, low-grade 
issues. The market has ruled steady to firm, however and 
only in exceptional cases are prices net higher than last week 

United States Steel 5s have continued to be the most. 
active bonds, without any advance in price. Central of 
Georgia 1st, 2d and $d incomes are conspicuous for activit 
and an advance of from 1 to 81 points. The active list also 
includes Northern Pacific, Union Pacific, St. Louis South- 
western, Rock Island and Wabash issues. 


United States Bends.—Sales of Government bonds at the 
Board include $1,500 8s, coup., at 10714 to 107%; $2,000 4s, 
coup., 1907, at 1105g, and $10,000 4s, reg., 1907, at 10914, The 

ollowing are the daily closing quotations; for yearly range 
see thera page following: 


Interest) Dec. | Deo. | Dec. | Dec. | Dee, 
19 24 | 





















































Periods a1 22 23 

3s, rt + registered = os 2 a *106 |*108 “106 ; 

8, 1930........... coupon |Q —Jan *106%4) *106%9)|* * : 
28,1930, sma_Lregistered|........| ...... thy piety _ = : 
28,1930, emall....coupon|.... ....| ..-.--| ses. | -.---- ORES PH : 
8s, 19 registered |Q —Feb |*10744| *107 14) *107%|*107% *107% b 
88, 1918........... coupon |Q — Feb |*107%4| *10745/*107%/*107%| 107% 
8s, 1918, small.registered|\Q—Feb; ......| ..-.. | ......| 2.20. ona Qa 
8s, 1918, small....coupon|/Q—Feb | *106%9|*106%/*10619| «106 %4!*106,, q 

‘l,l ae registered|\Q—Jan |*1C9 109 | *10949/*109%4|*109 
66, LOOT cesses ccsce coupon|Q—Tan |*1]0 | 110%|*110%/*1104/*110%| 2 
4s, 19% registered) Q —F'eb | *1334y\*18349|*138%| +1384 *138%) y 
4s, 195 coupon |Q—Feb |*1384_/*133%9/*183%)*138yl*133y| ¢ 
6a, 1904........ r — Feb |*101%4/* 10144) *101%4/*101%4|/*101% : 
SG 19 Ph asccccscecs coupon !Q—Feb | *101%4)*101%4)*101%)*1014/*101y| 








*Thisis the price bid at the morning board; no saie was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and depressed during the early part of the week, 
On Tuesday transactions aggregated only about 225,000 
shares and prices generally were lower. Late on Wednes- 
day there was a change of sentiment, as noted above, and 
the market became buoyant on a substantial advance in 
some of the high grade issues. 

The anthracite coal shares have been exceptional in that 
they were strong throughout the week. Lackawanna madea 
sensational advance of 15 points, and has retained a large part 
of the gain. Delaware & Hudson shows a net gain of nearly 
8 points. Reading and Erie held firm during the prevailing 
weakness noted. Local transportation issues -have been 
notably strong. Rock Island was weak on rumors, not con- 
firmed, that the matter of a large bond issue was soon to be 
considered. On the other hand, all Vanderbilt stocks ad- 
vanced on the increased dividend announcement, as noted. 

United States Steel preferred has been the most active 
stock on the list, and seems to have led the market in its 
general trend. It has covered a range of 2 points and closes 
with a fractional net loss. Steel common has been dull and 
steady. Tennessee Coal, Iron & Railway continued its up- 
ward movement on the better trade condition outlook, Con- 
solidated Gas has steadily advanced and shows a gain of 
nearly 8 points. The Westinghouse advance of 13% and 
General Electric’s rise of 744 points were accompanied by 
estimates of large profits on existing contracts. . 

For daily volume of business see puge 2381. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales 
STOCKS 7 
Ween Ending Deo. 25 Pm Range jor Week Range since Jan. 1. 
Allis-Chalmers Co....... 8 
Amer Agricul Obem, pf : 








9]; 7 Deo| 28 Feb 


00} 7 Decl9| 7 Decl 
1s] 70%Dec23| 70%Dec23 











69% Deo! 83%9Jan 
Cleve Lorain & Wheel.. 00} 6% Deo2l) 68 Dec2)|; 35 Oct 100 Jan 
Detroit City Gas........- 1,200] 72 Deo24) 75 Deo22/| 70 Deo| 75 Deo 
General Chemical........ 600} 5 22) 54 Dec23|| 51 Deo) 72 Fed 
Homestake Mining...... 100| 51 Deo24! 51 Deo24|| 50 Deo! 65 Mar 
NY # NJ Telephone...|  50/150% Deo 1¥/150%Deo19 147%,Nov/ 165 4May 
Phoenix Gola Mining... '11,800! 12 Deo28! -20 Dec19!! 09 Dec! 20 Deo 





Ontside Market.—The approaching double holiday made 
itself evident in the market for unlisted securities this week 
by the general lack of interest in trading. Values as a rw 
have been steady. Greene Consolidated Copper has again 
been the active feature; the price ef these shares moved 
irregularly between 13 and 1234 until to-day, when weakness 
developed, resulting in a drop to 1114; this represents a de- 
cline of 1% points from the closing price last Friday. 
British Columbia Copper declined from 3% to3i4. Tem 
nessee Copper sold on saturday at 27, a loss of 2 points from 
the last previous sale; subsequently there was a recovery to 
283{. After a gain on Saturday of 34 to 895g Northern 
Securities stock dropped on Tuesday to 89; to-day there was 
an upward reaction to 8914, at which figure the 
sale was made. Total transactions for the week in this stoc! 
aggregated, it is estimated, about 2,700 shares. Seaboard at 
Line common gained a point early in the week to 14, b 
later it dropped to 12; the close to-day was at 1214; the Pt 
ferred moved up 2 points to 24, but subsequently fell bac 
2214, this being the closing price to-day. Interborougt 
Rapid Transit advanced 15, points on Monday, to 92%, 
later on ‘the same day it sank to 03g; to-day it rose to 
dropping back again, howeve *, at the close to91. Stand hy 
shares have been decidedly irregular; the price advanced if 
points early in the week to 67414, then reacted to f 
recovered again to-day to 670. The change in control 0 


Hackensack Meadows Company had the effect of adv 





the price of the shares of that company from 18 to 2574: 
Outside quotations will be found on page 2381. 


Seeeee 
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OCCUPYING TWO PAGES 
——_———_ ee 
re 
STOCKS—HIGHEST AND LOWEST SALE PRICES s ) a Range jor Year 1903 ||Range tor Previous 
a NEW 2 ten wy °"| on basis of 100-share lots Year (1902) 
Baturday | Monday Tuesday | Wednesday| Thursday Frida <. “ Week 
‘Dee. 19 | Dec. 21 Dec. 22 Dec. 23 Dec. 24 | Dee. 2. EXCHANGE Shares| Lowest Highest || Lowest | Highest 
_—_-o 
Railroads, 
095 «27 | 25° «27 | #250 27 | 8250 27 | #250 27 : BM APOOP. .... 225-000-000 25 Decld| 41 Jan10|| 33 Feb] 48% May 
055 «(57:| 455) 57 | *55 57 | #65) 667 | *55 87 3 Os ene 55 Nov25] 69 Jan21|| 63. Jan} 7743 May 
67%. 684s} 66% 67%} 67, G7} 67% 68%) 67% 68% ; Atch. Topeka & Santa Fe.| 6 54 Augl0] 89% Jan 10 ges ian 965 Sep 
G2 92%) 91% 92%) 91% 917%) 917%, Y2%) 924 92% : i ee 4,670} 8433 Aug10/1031. Jan 10|| 95 Jan |1061g 5ep 
79 79%| 78% 79%) 78's 78%) 78% 78%] Td% 78% ‘ ] altimore & ORIG. - onan 19,295) 71% Sep 28]104 Jan 9 92 ig Dec |118 49 Sep 
88% ¥8¥o} 88% 8844] 288M 88%) *87% B8lo/ *8S_ = S8' ; Do pref.. 304] 82% J’ly 25) 96%, Feb11]} 92 Dec}] 99 Sep 
49% 50%) 50 51%] 50% 51%) Sle 53%) H2% 53s : Brooklyn Rapid Transit... -|166,390 291g Sep 22} 7113 Feb17|| 54% Nov| 724 J’ly 
#120 127 |*120 127 |*120 34 “120 127 [*120 127 . Butfalo Roch. & Pittsb’g. 121 Novllj150 Feb 9//110 Aprjl128 Aug 
#135 150 *1356 150 |*135 15 *135 150 [*135 160 H es | Se aewese 140 Sep 3/160 Feb 9/139 Aprjl45 sep 
319 119%} 11842119 118% 118% 11814g118%| 118% 118% : Nanadian Pacific........ 11553 Oct 14]138% Feb 10|/112% Jan |14514 Sep 
#6449 65 | "64 65 | *64 65%) 67 67%) 68 63% : Janada Southern........ 5742 Sep 24] 78!gJan 5] 71 Dec] 97 May 
1573160 | 1604162 | 160 160 | 161%162%) 1623 1623 . Central of New Jersey...| 2,050|/153. Oct 17/190 Jan19||155 Novj198 Jan 
33. 884) 33 334) 32% 38 32% 3: 3346 3339) : Chesapeake & Ohio....... 2,660} 27% Novl3} 53%2Jan19]| 42% Dec| 57%2Sep 
35% 35%) 35 36 35 BO 34% 34%) *34'Q 35 $ Chicago & Alton.......... 2,200} 182 Sep 28] 374 Jan 5|] 2912 Dec] 45% J’ly 
#69¥9 70 69% 704) *69 T0%2) 69% 69% 1 Tl, : Do pref.. .| 1,100] 60 Sep 2¥] 7343Jan 7|| 68 Nov) 79 J’ly 
41838 (200 [*183 200 *183 200 “133 BGO 28h  .ccss s Chicago Burl & Quincy. al 'emeupe 2170 J’ly 29/3184 Marl12//2191 J’ne/#205 Jan 
#1164124 |*116%124 “116%124 |*1164124 /*116%124 $ Chicago & East. Ill.,pref.| ...... 105) J’ly 25/1384 Jan 29/|1364%2Sep]151 J’ly 
15% 15%] 1542 15%) *15'2 16 15% 15%) 15%, 15% : Chicayo Great Western... 900) 13. Aug 6) 295,Jan 9|) 22° Dec] 35 Aug 
#834 87 83% 87 *531q 869] *83%9 864] *834 86 : Do 4p.¢. debentures <a kehee 8319 Sep 25} 90% Jan 13/| 8914 Nov] 954J’ne 
#66% 67 | *66% 67 | *6512 67 | "66% 67 | *664 67 $ Do 5 p.6. pref.“A”..| ...... 63 Oct 15} 85%4Jan 9]/ 81% Dec} 90% J’ne 
97% 27%) *27% 28 | *27%4 2 *27%4 2 *27% 28 3 Do 4p.c. pref. “B”.. 100} 24 Sep 28! 467% Feb 5]| 33 Dec] 51% Aug 
1424143 | 1424 143%) 142% 142%) 1421914319) 14319144 ¢ Chicago Miiw. & St. Paul.| 44,647 133% Aug 8 18334 Jan 7/|160%2 Jan |198% Sep 
111% 17249101 7h 171%) 172 17 172% 172) 174% 174% H "eee 590)1 AuglU}1944 Jan 9//186 Jan |200% Sep 
165 166 | 1664167 | 1664167 | 165% 168 168 169 : Chicago Nowtii Wester 6,945 1s3 Sep 28)22419 Jan 14/|204'sJan/271 Apr 
212 ts WOee “RL. 1 dacses odnepe 211 211 211 211 ¢ Ss See were 325/190 Aug 8/250 Jan 8//230 Jan|274%Apr 
adeded ctapee] cascce sanece senses sence [te tseist's saogbe cusses ° Chic. Rook aid & Pacitic 10|132 Oct 13}/200%gJan 9/152 Jan|206 Sep 
#143 153 |*145 153 [2141 141 |*140 *143 150 i Chic. St. P. Minn. & Om. 20)117_ J’ly 14/162 Jan21//140 Feb/t70%Apr 
“477 185 |*179 183 “175 - “175 iss *175 185 - ys . eee eee 2165 Nov19}194 Jan 5//194%Novj21U0 Apr 
33 #9 *8lg 9 *3 9 B82 8 : Chicago ‘Term’! Transfer. 200) _8 Aug 5] 19%Jan 9j]| 15 Dec}] 24% Aug 
“17 #18 | 17% i7% 17% 17% 17% 17%) *)7 = 18 ; i Sa 700} 15 Sep 24) 36 Jan 8|j 29. Dec} 44 Sep 
6% 6% Ge 6 G64 G4) *5% Gy *5% GL : Cinteago a Traction. 30 3 May23] 1743Jan12/} 10%Jan| 23 Apr 
aecee cseaee| sarees carsee| cseeee ecesee| ecosee one ce] cscs econce ; eeccccccccecece]  eeeeee} 30 May22] 50% Jan14|| 44% Mar] 60 Apr 
£77 772 77) *75 Tig) “773g 79%| *78 Ty9 : Cleve. ch. “Chie. & St. L.| 2,640) 66 AuglU] 994, Jan 6/} 93 Novj108% Aug 
#110 115 |*110 1165 |*110 116 /*110 115 |*110 115 : i See eae: ------{112 Deol2}119 Jan27||118 Jan}1244sSep 
14% 14% 1 13% 14%) 13% 14 14% 14% § Colorado & So., vot. trust] 2,090) 10 J’ly 24) 31%Jan10}| 1413Jan| 35% J’ly 
5 5l%2 bLia 62 52%) 52% 52%) : Do istpf. vot. tr. cfs. 410} 44% Aug 8} 72 Jan 9]] 594Jan| 79% Aug 
*22 23 23 B 23 : Do 2d pf. vot. tr. ctfs. 800; 17 Aug 5) 48 Jan 8/| 28 Jan| 53% Sep 
164 184% 16319 168%) 167% 16944 $ elaware & Hadeon. . 12,655|149 AuglU/18319 Feb 2)/15319 Nov|184%Jan 
260 261%) 260% 263 ada 5 : elaw. Lack. & West’n. 6,200}230 J’ly 24/276.2Jan 8//231 Novj297 Keb 
*20% 21 4 “20%, 21 20 : Denver & Rio Grande.... 10} 18 Oct 12} 43 Feb 9) 3543 Dec! 51% Aug 
1 71 | *7%1l% 72% 2% 7289 $ SS ~ See 800} 62 Novl3] 904 Feb 9]| 86% Dec] 96% Aug 
*18% 21 | ee | #1849 19% : Des Moines & Ft. Dodge.}| ...... 2 Sep2z9| 474Jan || 35 Dec] 535%J’ly 
8 Sy 8. Sy) *8 9 H Detroit South. vot. tr. ctfs 200] 7% Aug 6) 203%,Jan 2]|/ 13 Febj 25 Sep 
16% 16%} -.ccce woven *16% 17% $ Do pref. vot. tr. ctfs. 300] 14 Novl2} 39% Jan 2/| 26 Dec|] 48% Sep 
683 68 *6742 692) *67 68% $ Detroit United............ 350 os pee 14] 90 Jan || 75 J’ne| 97 sep 
“7% 9 "7% 9 e 9 : h So. Shore & Atl...) ...... 19% Feb16}| 10 Jan} 24 Au 
*11% 12%) 12% 12%) *12 12% H BO” WOE cccaccssesegl 293, Feb 16]| 1853 Jan} 35% Apr 
29.4 29%) 29% 297%) 29% 29% : OR, SERRE 42% Jan 9]| 285, Dec] 445% Jan 
68 38 67% 68%) 684 68% 3 Do ist pret 74 Feb 5)| 60% Dec] 75% Jan 
50, 50'} 50% 50% 51 51% MH Do 2d pr 647%, Feb 5}| 41% Dec] 63% Jan 
*58 65 *58 65 | *58 65 g Evansv. & Terre Haute 7249Jan $|| 50 Mar| 74% Mar 
“72 80 | *72 80 | *72 380 is pe Ree See 91 Jan 8|| 82 Mayj104% Feb 
*45%5 60 | *47 ...... *48 60 = Ft. Worthé& Den. C.,stmp. 74% Feb24|| 30 Jan| 67% Dec 
*160 195 |*160 195 |*16V0 195 Great Northern, pret..... 209 Jan 22]|18l%2Mar/203 Dee 
| ees 79 RRS kad Green Bay&W.. deb. ett. A 3173 Deols| 85 Jan yl] 70 Jan} 90 May 
*ll4, 13 11% 11%) 12 77) deb. ett. B 10 <Augll} 274J 5] 9 Jan} 29% Oct 
*70 «73 be 7 *Tl 73 8 ooking {| Se 63 Sep 25 1062 Feb 20 66 Jan|1l06 Aug 
“83 84 8 841g 4 Sg eae aateeras 7 Oct 19} 99% Mar 2]| 814gJan] 98% Dec 
129%130 | 129% 130%) 130% 130% > llinois Central.......... 125%gJ’ly 15/151 Jan10}/137 Jan|173% Aug 
"2019 214) 20% 21 20 @ owa Central... 160 Sly 27 Jan 12|} 3543 Dec] 51% Aug 
*38 0 "38 40 *32 40 Do pref.. oot One 12] 774% Jan12)| 65 Nov| 90% Apr 
“25 31 ]*25 31 | *25 31 =] Kanara & igan 2544 Oct 9) 474gJan 6]) 33%Jan| 504 Aug 
67 66 66%) 67 67 > C.¥t.§.&M.,tr. cts. pfd 6214 Oct 12) 82% Feb26 Dec} 88 Aug 
*17% 19%) *18 20 | *18 20 4 Kansas City So. vot. tr. 16%2O0ct 8} 364Jan12]} 19 Jan] 39 Aug 
"33 35 | *34 37 | *34 37 : Do pref. vot. tr. ctfs. 3 Oct 8 614 Jan22/| 44 Jan} 62% Apr 
710 20 |, °*10 20 /]°*10 20 s Keokuk & Des Moines. Oct 27] 40 Marldj| 13 Jan} 41 Sep 
“40 50 *40 8650 “40 50 H Do pref. a8 J’ly 15)255 Apr23]| 45 Jan} 84 Apr 
*28 32 29 30 *28 32 $ ake Erie & 234g Novl2] 53 Jan sj} 40 Dec] 7l‘2Jan 
*93 100 *90 100 *93 100 8 Do pref 89 Nov24/118 Feb 6//120 Oct/138 Feb 
coseee cccece ye? a A ae a : L. Shore & M 275 Deco 9/334%gJan 51/325 Apr/340 Apr 
62 6 4 *50 865 *52 : Long Island 49 Deco 8 83 Jan 7\! 72%, Nov| 917% May 
106% 1065, 105% 107 10649 106%} 106 107% 10845 108% : Louisville & Nashville... 95 Sep 23}1 Jan 8/1028 Jan /159% Aug 
1414 1414) het 14129142 142 143%) 143%144 : anhattan Elevated... 1264 Sep 23) 1559 Jan 14 128 Marjl58 Nov 
89 8 89 Bg 89%, 89% 90%) 89 89% : etrop. Secur., sub. rec. 7019 J’ ly 24/128%Jan 6//10919 Mayj13419J’ly 
1214122 1A 1B 122142123) 123% 1244/7123 13344 : Metropolitan Street. 997, Sep 29 142% Jan 6/135 Oct|174 Feb 
6 18 | “16 "146 18 | *16 18/16 19 : Met. eat Side EL (Chie.) 17 Dee 7 Jan 35 Dec} 43 Jan 
“50 55 *50 54 8 Sea ee 5142 Dec & 38 Jan 20}} 89 Mar] 91%; Mar 
95 97 9% 9%, : Mexican Senarel. 84 Nov 6] 29 Mar23j| 2053 Dec} 3143 Mar 
2120 120 |*12U ...... : Michigan Central 102 May20/135 Jan15|/¢150 Marj192 Apr 
“60 62 | *60 62 : Mtiameapelis & BG. Fema .cccss 41 Oct12/110 Jan 9//105 Janj115 Apr 
*90 100 *90 100 H ES 100} 83) Novi6jl18 Feb27//118%2Jan /127% Apr 
*53 55 54 54 H Minn, Ss. P. &S.S.Marie.| 1,400) 42 Aug 7| 792 Febil6j| 364%2@Jan}| 84 Nov 
*110 116 /*112 115 H Seer 100|109% J’ne 2/1324 Feb17|| 90 Jan|/139 Sep 
17% 17%) 17% 17% : Mo. Kansas & Texas 720} 1542 Oct 19] 3043Jan_5]/ 22% Dec] 35% Sep 
33% 39 39% 39% : Do pref........ 220) 33 Oct 12} 6344 Febl10}} 51 Jan} 69% Sep 
93% 944) 94 94% : Missouri Pacitic 3 85% Aug1U/115% Feb10}} 96% Mar}1254 Sep 
"33 1? 1094113 : ash. Chatt. & St. Louis ,125) 85 Oct 15)114 Feb16)} 80 Jan}{122 Apr 
369 264) s at.of 7s 2 pom cum. vt 500) 3442 Mar 2) 475 May27|| 31% Dec} 45%3 Mar 
19% “17-19 : Do 2d p 110] 17 Novl9| 28%9J’ne30]|...... ....].--.-- afin 
+94 lls 120 | 119% 120% : N. ¥. Denteal a Hudson..| 12,500/112% J’ly 15/156 Jan 10\|147 Novj168% Jan 
ig 130 27 26 37 | 28° 2 i N. ¥. Chic, & St. Louis...| 850] 19% Sp 28] 45 Jan 7|| 40 Nov] 57% 4 
*58 100-110 | +100 we ey a eee ch SE ae ee 100° Oct 6/118 Jan 16/1102 Nov|1249 Jan 
ane "58lg 62 | *58 62 | 60 62 : 606] 50 Sep 28} 37 Jan19|| 80 Nov}100 Aug 
31 196 /@195 195 |g195 195 |*194%197 18d 186 : N. ¥. N. Haven & Hartt. 433 #18742 May 26/2 254 Jan 9]}20919Jan|255 Apr 
ze 2255 22 22%) 22 22%) 2238 22%) 22 : N. Y. Ontario & Western.| 16,490) 19 Sep 2s} 35% Feb 5|/ 254 Dee 3753 Sep 
aoe oat] 87% 57%) 57 O74] 56% 57%| 57 57% : Norfolk & Western....... 3:500| 63% Novi2| 76% Feb 10|| 53 *Jan| 80% Oct 
£04 4 .32 89 | 288% 884) *85 89 | *85 By : Do adjustment, pret. 15] 85 Augl0} 9342 Feb 2/| $0 Feb] 98 J’ly 
bo *51 55 | Su 53 53 63 53 63 : acitic Coast Co......... 300] 39% Sep 29] 72° Jan 10} 65 Dec] 8142 Sep 
*614 *90 110 *90 110 “90 110 | *v0 110 $ Do a cena J’ly 30/100 =Feb13//100'%.Jan|106 Mar 
11741) ol. 62 | *6L 3 64 tT 64 : \ fC eae eee 0% Augll] 76 Jan28|| 72% Dec] 84% Sep 
18 its 117% 118%] 11753118% 117% 118% 118% 118% : Pennsylvania..... .. -1137,882]110% Nov12]157%Jan10||147 Jan|170 Sep 
#80 85 og rere is lhe 20% 9 : Peoria & Eastern... 1 J’ly 24) 39 30 Nov| 47% Apr 
‘8 85 : Pore Marquette OED AS 74 J’ly27| 9llgMay 7|| 71 Feb] 85% Sep 
8 Do #76 Sep 17/276 oer 80 May! 93. Se 
H Pittsb. 55 Sor 29) 94 Jan 804g Jan [10515 Sep 
8 Do pre Oo © 7115 Jan 17 113. Marjl28 May 
: eading, vot’g tr. ctfs../107,550) 3743 Novl6) 69%Jan 2|| 52% Mar] 7812 Sep 
8 lst pref. vot. tr. ctfs... 220) 73 Sep 2s} 80%, 7 ; 797%, Mar] 904 Sep 
H 2d pref. vot’g tr. ctfs. 60U) 55% Nov17 8 50 Jan] 807% Sep 
8 Rock — Company....| 90,355) 19% Aug 6 53% Jan 9 3344 Dec] 504g Dec 
8 iP , eee 6,358) 55% Sep 28} 86 Jan 9} 71 Nov! 85% Nov 
8 Rutland p betaine - eae 30 Augll) 72 Jan2s8/} 64% Dec}125 Apr 
$ S* —— reid Taina, 100) Oct 1) 15yJan 10 Dec} 24% Aug 
8 ens 32 Oct12} 58 Jan 5/| 49% Dec] 83l4Sep 
H Do oo meena wommaii 13 Oct 1] 24%Jan191i 24% Nov] 42 Sep 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Fae pial ase] Banks | 2t@| ask!) Banks Banks | Bid| ask|| Banks | Bid|ask|| Banks | Bia | ask 
America 1500 |gqe || Colonial ,.--| 405. |......||14th Street. Jefferson{...)140 |148 ||Mutualf..... 975 |...-.,|Phenix ......|110 |...... 
Amer Exei"|5) 515 Columbia {/../325 |350 || ¥ourth ...... Leather Mfr.|290 |310 |/Nassauf] ..../180 [190 || Plaga{}.......)450 |.-.... 
Astor. 215 |225 Commerce. #211 }{ 215 || Gallatin ..... Liberty ..... 500 |600 || New Amster) 475 [525 ||/Prod Exc 1635 |.....« 
Bowery"~"7|;09 (900 || Consolidated | 160 | ._.... Gansevoorti Lineoln.:-.--|950 1050 || New York Co| 1500 |... Riversidef ..|---... 296 
Buteh’s rd 380 |\C’rnExchgef|340 |350 rtield ..... Manhattan{).}310 |325 Y Nat Ex.}/200 [220 |/Seaboard..../600 (650 
Centra} 4 150 || Discount] ...)155 |...... German Am{ Market &Full/225 |240 ||New York.../270 [280 ||/Second ......)600 |...... 
Century § ine 155 || East River..|150 |160 rman Mechanics’ .|235 |245 ||19th Ward{j./150 |......//Shoe& 150 {170 
Chase <. so 180 || Equitable ...) ...... 100 ||Germaniaf] .. Mech & Traf|140 |150 ||North Amer.|205 |215°"|/State] .......]700 |._.... 
Chatham 310 |399°° Federal J....] 95 |...... Greenwich f) Mercantile ..)225 |235 ||Northern....J115 [120 |/34th Street..)2U5 (215 
Chemical 4 20 deli BO. td csent amilton{ .. Merch Exch.|165 {175 ||Oriental{/....J)230 [240 |}12th Ward{.| 125 ananah 
Pieene 1150. Ni70° | ee Avejj-] 3700 |4000 || Hanover. ..-7 Merchants’../175 |......|| Paciticfl ..... 190 |....../23d Ward§..J120 |... 
% 2g5 lace. || Fitth......... fh eee Imp & Trad.| 600 Metropnew:|875 1425 || Bark (new).. 415 |. ..sce Union Exehf} 150 [160 
ren 275 = mamas 525 j600 ing ......|¢224 ]......|| Mt Morrist)..{195 |205 || People’sj...:[260 ]290 nited.......} 90 [100 
‘fale anes Ticés; no sales were made on this day. ¢ Less than LUU shares. = Mx rignts. ‘| Statebanks. @ Ex dividend an es 6 New stock. 





xchange or at auction this week. s T'r 


ust Co. certificates. 


h Assessment paid 
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2376 Stock Record—Concluded—Page 2 [VoL Lxxvir, 
a. 2 ——_—_—_—=—=—=— ; 
: fe ; , > 77 uc. , Range tor Year 1903 |\Range sor 
ws ‘ 1 | { 
STOCKS—HIGHEST AND LOWEST SALE PRICES PE oa <p A Saleso On basis 07 100-share lots| Fustiaate 
Mond Tuesday Wednesday| Thursday Friday ; Week . 
Shee 19 | Deo st | Dec 2? | Dec 23 | Dec. 24 | Dee. 25 schincnancill Shares) Lowest | Highest || Lowest | Highest 
eee a OTS : St. L@S Fr.JIPM&Coctts} ......] 56 J’ly 25) 90% Feb24|| 55% Jan| asuyue 
%60 60 “60 68 «60 69 | *60 63 *60 694 : Do ist pref .......... 55] 68 Aug] 88” Feb20|| 77 “Dee goaziy 
42%9 42%| 42% 42%) 40% 41 39%, 404) 39 40% H Do 2d pref.. 4,110] 39 Dec 24 8 Feb 24) 6549 Dee 80% Diy 
#140 | 152%0/*1434916242/*143'2150, /*145, 150, |*143, 150 : 0.4K. L.com stock tr ott} --....|148'9Sep 28/170 Fy 15)... | aN ‘ 
-“12% 14 *13 13% 13%) *13% 144) *13\% 14 4 St. Louis Southwestern.. 320 12 Aug 6 30 Jan 7|| 24%, Dec| 39 Aug 
*324 34 | 33 a3 | *31% 33°] 32 324] *32 33 ; Si geese 500) 24° Augl0| 66 Jan 7) 55% Mar| 80 Sem 
47% 48%) 4753 43% = 48%) 472 48%) 475% 4815 : Southern Pacific Co...... 32,940 38% Sep 28 68% Mar19|/ 56 Dee 814 Sep 
20% 21's} 20% 20% 20%) 20% 20%) 20% 20% 4 {Southern v.tr. cfs. stmped| 10,270 16% Oct 12 36 6 Jan | 28 Dec 41% Aug 
78 784s) 77% 78 *77 9 78% 78 8 8 $ Oo pref. do 1,250 69 2 Oct 12 96 Feb 9! 89% Dec 98g A} 
PE soniosiied Wesel Shite wasted Specie nbasedl sivece'oneseu 4 M. & O. stock tr. otte sais Boag Belo] 96% Mar. 3|/ 90 ° Mas] 93 "Noy 
“24%, 25%) “25 2545] 241g 25 5,251) 25 25 ; xas & Pacific... i 20% Augl0! 43% Feb10|| 37 Dec! 543% 
112 120 /*112 120 | 120 4120 {*117 120 |*116 120 3 hird Avenue (N. 100 | Oct 14/1287, Jan 2)/122 Ja 4 
™22% 247%) *23 24%] "21's 24 20 (24 | ccc 1 eeceve “ ney rate 3s & Light 17% Oct 10 37% Jan 12 3212 Nov) 38 Sep 
22 «22 22 22 22 22 21% 23 23 = 231g) 8 Tol. St. L. & W. v. tr. ctfs 15 Sep 21 31% Jan ¥ 184, Jan 334 Oct 
*33%, 35%) 35 35 34 B4lq} 34% 35%) 35% 365) 4 toy pref. vot. tr. ctfs. 24 Sep 29 48. Jan | 35 Jan 9%4 Sep 
90% 215%) 92 92 *Gl¥% 92b} Bl» 91% = 91% : Twin City Rapid Transit. “ae ss 13s sen ee =. Jan 129 4 
wapece] weeens esreee| eeere caress] esneee cores tress corse: H nee 2)|15614 Aug F 
“FS Ts) “TSY 78%] “78ig 78%) “78 78%) “78a 73% ; 60,280] 65% Aug 8/1045 Jan §]| 93% Dec/113% 4 
ao” 59 bs 90 | “378 881g) 884 89 | *8749 89 4 » #20 834 Anglo oo Feb 1] 86% Mar oe a 
tee FI 9% 11 9 9 10% 10% 11 11 ; 2,251 $s Dees 22% Jan 13!} 20 Dee 34% Oct 
44% 444) *44 47 44145 44%) 44% 44%) 4449 45 ; 400) 35 y 27 64 lo Jan of 60 Dec] 66 N 
a 2043; 20 20 19% 19%; 20 20 20 20 : 1,600 ae oce 12 32% Feb27 21% Jan} 38% Sep 
6% 37's 36% 37%) 365% 37 36% 37 36% 37 : 3,625 27 Sep 28 55% Feb24|/ 37 Dee 544 Sep 
*16% 16%} 416 17 “16 #17 | *16% 17 *16 17%) :  |Wheeling & Lake Erie...) .--..-.- 12. J'ly 24) 27% Feb 9 17 Jan 304 Sep 
*47 «4484) *48) «450 | *47 «8946 5 8470 «49 | 47:50 ° ooness 40% Novl6 62 May22|| 49% Jan Apr 
Z51g 25's] 24% 25 *25 26 *2 25%] *24 25% : Do 2: ref 300} 20 Sep 26) 3812 Feb10 8 Jan 423; Sep 
17% 174) 17% 17%) 16% 6%) 17 17 *164% 17% : Wisconsin ann y. tr. cfs.| 1,000) 14%, O0ct 14] 29% Feb 9 1943 Jan 31 Aug 
38% 38%] ...... ...... *37¥9 382] 37% 38 | *3742 3845) ; 5 ad ut pits - 300) 33° Novl3) 55% Feb €|| 3949 Jan 57% Aug 
; ndus' sce 
* 7 jt 4 227 |*223 227%/*223 227%/*223 228 ee See Bee 204 Jan 30/235 Feb11//2198 T’ly 12240 Oct 
aaa dol a . %, 49%} 47% 484] 47% 43% 48%, 49% . Amateunated Copper...|169,142] 33% Oct 15] 7553 Mar12/| 33 Nov 
19% 19% Test 20%); 194% 20 194, 19% 2045 ; “rh ae ab Foundry 115 
*65 68 67% 68 *67¥2 68%) 68's Ft 68 68 : 850 
*29%4 BL *29% 31 *29% 30 *29%4 304) *29%2 30% ° 
*51 90 *81L 90 *81 90 *81 vO *31 OU s ) ref. 
#24 30 *24 30 *24 30 =24 29 “24 29 ° American Dist.Telegraph 
183 183 |*150 186 |@183 183 135 187 190 190 8 American Express........ 
"5 7 *6 7 *6 7 *6 7 6 6 H American Grass Twine .. 6 
*27% By 3 3 "2% 3 2% 27%, 3 3 § Amer Hide & Leather.... 133, 
*11 5 *11 15 *1ll 15 11 12%) *11 12% : Te a Se ee | , 43% 
=7% 8 8 8 7% «#8 8 8 8 84% 4 American Ice. ‘ 2 8 “4 949 J°ly 31% Jan 
28% 28%) 28% 28%) 28 28%] 28% 28%4/ 28% 29% 4 oO pref..... -| 8,33 teak 42% Jan 30/] 32 J’ly| 67 Jan 
*94 10k) *9 10u|) 10%) <9 10%) *9% 10'9 : American Linseed... gyal oo J’ly 25) 19%; Jan 6 14 Dec} 2. ra 
29% 29%| *23 30 | 328 28 | *28 30 | 29% 29% : DO MEME. «. scncouserees 220] 23% Nov25| 48%Jan_ 6|| 39% Dec| 58 Mar 
16 6 16 19% #18 18%; 18 185, 185% 19% H American Locomotive...| 26,555) 10% Oct 15 31%. Feb17|| 23% Dec} 36% Apr 
T7'q 77%| 77% 79 73% 78%| 73 78%) TY 79% “ ae Oe eee 6,100 67 42 Oct 15) 95 pg hed 4 89 Jan 100% Apr 
"3 3%} *3 3%, 3 3%) *3 34g} *3 ba : American Malting........|  ------ 2'2Marl0/ 5sFeb26/| 5 Jan ty May 
lt‘. 18 1643 164%) 416 17 *16 #17 *16 7 4 Ne Re ah a: 400 14% Sep 28 24% Jan 10) 21 Jan Sep 
481g 49%) 49's 49%) 49 49%) 491% 49%) 4942 SUX ° Amer. smelt'g & Retin’g.| 9,429) 36% Oct 16 5s s Feb17|| 37 Nov) 4 5 May 
92 92 91% 92 92% 93 92% ¥3 291 91 $ Do pref...............| 4,518] 80+ Oct 16 99 19 Feb16}| 8742 Novj10043J’n¢ 
“87 eer > He *97Q2126%) 110 110 |[*107%112 10721072 3 American Snuff. 200) 90 Aug 5|/126 Mar 4 40's Jan 135 Oct 
85 85 . 2 @85% 85) 783 8&5 : Se fee eee ee 120 80 Sep 25) 984% Jan20}} 85 Jan 101 Oct 
1 234g 134% 1233, 124%! 123 123%] 123 126 | 125%127% ® American Sugar Retining| 74,350}107% Oct 12 134% Jan 8 113 Nov 135g Mar 
“rgpnies #120%2122 |+120'2122 |*120%2122 121 122 3 SS eee 116 Aug 6/122 Feb13 115. Jan {122 Aug 
26 126 |«I25%126%)*125%4127 |+126% 128 ° Amer. Teleph. & Teleg... 169 Feb18)/160% Jan |186 Apr 
*8 By) «38 S42) *38 8% S42 oo yy American Woolen........ 14% Feb25 12 Dec} 174Jan 
67 67 *66 78 *66 . *66 73 =<} ae | ae eae ed Jan 31 73 A ' My 
75 75 | *73 78 75 5¥Q} 77 78 <4 Anaconda Copper.. 125% Feb25 98 Dec 146 Fel 
*205 210 207 210 | 213 214% "213 217 4 Fpreokizn Union Gas. 225 Jan 21 210 Jan|253 Aug 
«5 7 5 #53, Gs "54 6 2 runsw. Dock & C Imp't 1543 Jan 20 7% Dec 14% Apr 
*47 51 7 5 47 > Batterick Co.............. 55 Jan 6 41. J’ne| se pe 
26% 26% ; 4 Yolorado Buel & Iron. S2'eJan 6 Rie, ane Rr hg 4 
fi & i. “van 18 14ip {gi “Tite lar y Cole ee es 3,160] 92 Nov11 lp Feb ie “Tie Jan | 24% Oct 
133% 1914 191 192%/ 192 195%| 195 196% > Consolidated Gas (N. Y. 23,494 164 A 10 222 Jan 7/205 Dec tte 
104%104%/) 104 104 [*102 103%) *98% 1034 io] Continental Tobacco, prei : 300) 94% Aug 6/119 Jan os 114, Dec run 
17) 17%) 17) 17%) 1742 1742) 17's 1742 $ Corn Products.. 2,502) 15% Nov24) 35 Mar23/) 26% Dec re ot 
*66 70 3'q 67 6814 6819] *66% bY : Do pref..... 677) 60 Nov25| 851s Jan 19// 79% Dec = 
23% 2414) 24% 25%) 2419 25%} 2dlo 25 $ Distillers Securit’s Corp.| 5,378] 20 S’ly 24] 34% Jan 6]| 27 ery Bs * 
165 166 266% 3644 165 169%) 168 173 $ General Electric... 5,036/138 Sep 28/204 Feb16 oie i 
1 114; 10% 1 €10% 10%) *10% 11 : nternational Pape 610) 9 Sly 28) 19% Jan 5]! 16 Dee adm 
*62 65 *62 63 63 «63 *62 65 : kt. a eae 100 57'2 Nov25 744 Feb 6 70 ea 149 *3 
“26 50 | *26 50 | *26 60 | 26 50 : International Power.....| ------ 23 Novis 73 Jan19)| 49 Des 574 
"28 29 | *28 33 28 «#28 | *27 28 : Internat’! Steam Pump.. 200) 28 Dec 23 46%4 2 May 8 40 Dee 35 
“72 75 *70 75 *70 8 75 qv WW : 10U} 70 Oct 12 892 Jan 12 82 jon 9 4 
“8 10 *3 10 *3 12 *8 10 : Manhattan Beach........|  .-..-- _b'2 Sep 25) 13_ Mayls > ed 53% 
*36\4 36%) *36% 36%) 3748 37's <BS% 37% ‘ N a 100} 32 Oct 15 Bh Eady 1495, Doc |100% ape 
“95% 100 992 9¥leg} *99 100%) *97 100% H a 100} 94 Oct 16 06 a) - b- 1514 Jan 2 Sep 
*15 15%) 14% Be aa% 14 one . : National Lead. 1,950 10a rere + ial he 73icJan| 96 Oe 
“78 + ae ted (- ee 380. 80 4 *\ 25 4 ( 
“125 130 [+125 130 |+123%12 127 134% New York Air Brake 2,400/105 Oct 12/177, Jan 2|/148 Mar +4 am 
76 7 75 «78 77 782 North American Co., 750} 63 Sep 28/124 %sJan i 4 — 10% Aa 
25 25 #243, 25 *24 23 324 24 Pp 110 17 ace. 42% ae 931, Jan 109% Sep 
972 98 | 9734 97%) 974 99 981g 98% eop. Gas- Lid C. (Cine.}| 10,563] 87% Sep 28/108% Feb 98%4 nee 
279 294g, 28 284] 28 28%) 28% 29% $ Pressed Steel Car......... 4,561) 22\5 Nov25) 65% Jan 26 293, Feb] 964 Ost 
67 67%4| “67 6 662 69 67 6 : Do pret......... 595) 62% Nov25 93. Feb 2 ots Jan 
*214 21s : Pullman Company 100 196 J’ ly 15 235: 4 Jan 14 Ae | 384 Sep 
"16% 19 : Tage | Steel Spring... ay? is oon ze 27 fe as ane 4 
74 76% Oo ret « . ware 3 
“6, 6% Republic Iron & Steel .. ohh Bore 33 Febis 15% 308 aya se 
39% 40 pre ‘O%4 
a i mie ita] A SS a ee gaa eae 
ss 2. ‘eb25|| 292d 
wg F Gloss-s eiticid St. & Iron ,500 Oct 15} 72 Feb25 
ne S Do pref...... aes” 110 67. worse 97a Beb 1 80\ a yiat 
ie 7, Standare to & Twine. 4 
33% 34 ; Tenn. Coal, ron & Rik...) 24,083 25% Novl0| 68% Mar21|/ 4912 Dee Hse 
*26 «29 H Texas Pacific Land Trust| ...... 22 Augl0) 40: agen 11% Nov} 184 Art 
dimen weceel $ ee = ha Paper..... aaa st be Aba 4 sil 72 7Jan ‘Ayt 
eeccee coccce ° Ronodmeecococsonl 4 ay] 17 Oct 
5 {Os GaRt ips weit] B00) 0 Sem 3) 38 Feo] 42 "a. Ge 
33% 38% ; Re RON set ncacet é 160 Aug 
+101 103° : United States Express... 310] 95 Aug 8 tt he tm 15% Sep 
b% 75°] 75% 76 pee ret other----] 360] 7i%_ Get 15| 96% Mayl2]| 79% Jan] 914 Sp 
7 4 i, Se ee ee , 4 9 v 
“te Ge rt re 5 US$ Realty &Construcuibn tt se saad tf = a en 2 20 Wen 754400 
35 35 34% 34%, 2. .« 57 EO BO adoseshoosdee , 4 A ros 19' 
“ly tou] *10* 10% : United States Rubber....| 455) - Jy 27 19% Fob iy it De ae 
*39'n 40 | 3912 39 : Do pret... .-.--.---+- SON TT TOL 39% Feb 5|| 20% Deol 46% Jan 
10% 11 10% 10% H es ee oe 19%, Nov1) 89% Jan all 79 Dee oie 
55 3 54% 55%, 3 o pre . ‘ PF 
aoe, rth 26% 37 . SB, 7: 7 4 Vitginte, Carolina Ghem.. yt bs een eee ris 120 ae 134% SD 
95% 95%) *..-... 95%| "94% 95%) 95% Y8 | luv 100 ; i eee 5 ne SOT, Feb 26l|..-<-+ coeel-ses Pai 88 
ein’ 4 “16° 2 “16 21 1°16 21 | *18 21 : Virginia Iron Coal & Coke} ....-.|. 17 Sep 8 ¥ Nov} 3349Nov 
asl ae ip ne ese . ae speed, a>ehb By ae (ee Renee ” Vulcan Detinning........ 54g Dec 12 33% jen 3 20 Oct 81% 
205 205 | 210° 21077 205 215 |«210~ 515°"|«210° 2157 : rolls Fargo & hems iZ5]p191 Jly 14/249 Feb 6/2185 Jam/é2ae Am 
€205 205 210 210 |*205 215 j*21U0 215 j*210 215 4 ells, Fargo & Co..... J é 98| 93 Jan14|| 84% d'ly 97g Ay 
2854 85%] B5'2 85%) 786 86 859 86%) 785 ta : ha ows Union Fee’ gph 9300  - Sep 73/201 Jan 7|(169%Jan as oo 
d6 155%) 159 1594) 1574153 | 158 165 65 170 ; ’gh’se g asse Oz b 3)  Jan!23 
sik) ins e189 195 \e1su "196 | 192 193 [e193 195 : Do. 1stpret....-....-. 3501160 Sep 19/224 Jan_7!180_“38 = 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS — 
: Trust Co’s 
Banks Bid | Ask Banks Bid | Ask || Trust Cos, | Bid | Ask|| Trust Co’s | Bid | 4sk|| Trust ental Se ‘ry, Lact sb 
A N. Y.. CITY MortonTrust/ 890 (910 || WindGSOF.--+- 
Varick §..... BROOKLYN 225 |250 
Wash. H’ ufagtrs’ Bankers’ Tr.|270 |290 || Exchange Tr] ......|...... ut.Alhance BROOKLYN |. 
West Sidef | Mechanics] Bow!’ gGreen| 200 |......|| Farm Lo & Tr| 1350 |1400 || N ¥ Lite&Tr que0 1100 ponok yn Tr 
Yorkvilley ..|: -|| Merchants’... wayTr.| f142%9|......'| Fifth Ave Tr|520) 550 ||N YSec& Tr 580" "|| Flatbush ...-|1 
Nassau ...... C'lR’tyB&Tr/410 |435 ||Guaranty Tr} 640 |665 orth Amer psd 410 
BROOKLYN Nat City..... Central Tr’st| 1900 |1975 ||Guardian Tr/155 |166 || Real Est Tr’t 72 1335 
City Trust...}270 |310 || Knick ‘TOE 870 890 Stan rdTr’t oY 3353 
Atlantic J... .1105 onial ..... 00 |325 || Lincoin Tr. 20|......||Tr Co of Am i305 (1425 
Borough ....| 150 id Commonw’th| 50 | 70 ||McV’ck’rRty|220 |230 nion ‘Trust eye pes 
Broadway) ../ 300 Spragu: Continental ./650 |...... Mauhattan ../500 |...... USMtg&Tr bn vd | 
Brovklywd-]130 |2222_|Stayv't Hts] 130 Eastern Tr..|128 |133 || Mercantile ..| 1000 |1050 || Unit States -/Dit\'a) 
; —— ered eG eee Union { ......}1 -|| Empire State}175 |...... Merchants’. .| 200 sosee Van N’den aoe 
» apipernenll en ape Wallabo att . Equitable Tr}675 |700 || Metropolitan}550 |5s0 || Washington.} seeee 
no sales on thisday. ¢@ Less than 1U) shares. ¢ Ex rights. ad J.P. Morgan & Vo. certiticates. graph (11) are State bank# 


“hese “xchan 


ge or at auction this week. o Ex stuck dividend. s Trust Co. certificates. 4; Banks marked with a paragra: 
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Atlantic & Danv See South Ry 






























































aoa 7S PTS 
BONDS BS| _ Price Week's |3~|| Range BONDS Week's 
N. ¥. STOCK EXCHANGE |23§! Thursday | Range or |33}|_ Since N. Y. STOCK EXCHANGE Range or |; 
WkEK ENDING DEC 25 S| Dec 24 Last Sale |Q2j\| January 1 WEEK ENDING DEC 25 Last Sale |%2|| January 1 
a ¥ Bid Ask|Low High! No||Low High|| Central ot Ga—/ Continued), ai ¢ lou Aight NollLow High 
. 8. Governmen' , rae ba lst pref income g 5s....91945 
mike tennel registered.d1930)Q-J| 106 106 %|106% Nov’03}....//106 1094}} 2d weet income g 5s....p1945 28% Bll 
U $28 consol coupon....41930|Q-J| 10642107 |LU61s Dec’03]..../106 108% ]] 3d pref income g 5s....p1945 19 20% 
U § 2s consol reg anal: ALBBUIG-d | ---+-- -nsea-|roevee aenevere|eoellseeeee sence Chat Div pur re nie 1ealso 103% sevrurl.... 
olcoup sma > heed eo es Ce eee rere Ma or Div : ‘4 * Hl see 
ae roguete red bene K1918}Q-F| 107% 108/107 % Nov’03)....//106%4 L094]] Mid Ga & Ati Div 5s....1947|J-Jd 102 J’ne’9Y)..../]. 
US 3s coupon.......-..-- kK1918/Q-F| 107% Sale 4s ‘g_ 107% 1062110 Mobile Div 1st g 5s... 1946] J-J 103° J’ly 03|-.../103 "103 
US 38 reg small bonds..41918/Q-F) ...... ...... 107) J’ne’02)....[ 2. ennae Cent of N J gen’! gold 5s. 1987 S-J 130% 130%) 10 12614 134 
U S$ $s cou small bonds. -eaeae Q-Fi 108% ...... 10739 Nov’0s o Gy LOD 4, Registered ........... Al 9 8 He ae 128 12 : 125% 13349 
U S 48 registered h1907/Q-F} 10942 110% 109 bs 10942) 10//PO9 — 1121 Am Dock & Imp gu 5s..1921|J-J 112% 112% 1084 113% 
US 4s coupon.. hipor Q-J} 110% 111441 10% 110%) = 2/109%4 112 Le & Hud R gen gug 6s 1920|J-J saa cehcheetia es ES epee 
U $ 4s registered. 1925/Q-F| 133% 13444/133% Nov’03]....//1339, 136]] Leh & Wilks B Coal 5s..1912|M-N 105 Dec’03}-...|/1001s 104 
US$ 4s coupon ........----+ 1925/Q-F] 1334 1344/1344 Nov’U3]....//18444 13719 Con ext guar 4498....g1910|Q-M 100% 10042 944g 10219 
U S$ 5s registered......-... 1904/Q-F) LU1% ....../101 2 Aug’U3}....//]0142 101%] NY & Long Brgeng4s 2941/M-S| 103 22... oi. oe eeneeeenee||eeeeee ee nee x 
U £ 5s coupon ..........--- 1904/Q-F] 101% ...... 1014 Nov’03}....|/1013g 1034 os bg ang PhcsrtpPemrng pre 
as av 08s 
Foreign --schtageseme bee 9549 Feb’02 Ger a g 68 ser A. ae os tr Bn. . 130% 38 
n-Main 3128 M-S; 93 ...... t netiowsie i masedell NOME cach. - i m : 
pmo These are price|s on the 0a sis o/| Jour marks lst consol g 5s 193% M-N ll4 114% 114 119% 
U S of Mexico sf g 5s of 1899/Q-J} 94 ...... 98314 Nov’03 Registered... 1939|M-N 112% Oct ’U03}....//112% Bee 
ss I\hese are priices on the b General gold 419s. .-1992|M-S 102% 102% 
State Securities Registered........ ..1992|M-S|* 103 Apr’v1}.... 
Alabaine class A 4 to 5....1906)5-J 104%, Sep ’02)....||.. Craig Valley lst g -1940/ J-d 112 May’03}.... 
1906] J -J -{10944 Oct 700}... R& A Div eogan -1989]| J-J 101g 101% 
i J-J 2d consol g 4s.......... 1989] J-J 5 
Currency funding 4s....1920} J-J Warm Spr Val 1st g 5s. "1941 MS 106%, Oct ’02}.... 
Dist of Columbia 3°65s....1924/F-A Greenbrier Ry lstgug4s ’40|M-N] ........--.-|..-..+ -es---ee]- 
iasimane new consol 48.1914] J-J Chic & Alt RR ref g 38...1949/A-O 
eepececces algcor ey 3S oe lien vier a3 
uri funding... ss egistered............. - 
pera consol 48. “1910 ae Cate B& Gch & laDis te oe ete - 
sevecscsees “0 enver Div 4s........... * 
80 Garolina 498 20-40. ..-1933| J-J Illinois Diy 3198......--- 1949] J-J 94 8912 97 
Teun new settlement 3s..1913/J-J --| 94 $ iowa Div sink fund 5s..1919|A-O 109g 1096 109 1g 109 1g 
TN te a ak Nel ein mil J-J 9: 3% Nov’U3]....!| 93% 944 Sinking fund 4s........ 1919|/A-O 100% Nov’U3)-.--/|100% 10448 
Virginia fund debt 2-3s...1991]J-J 9342 Dec’Us}....|| 934g 95 Nebraska Extension 4s. pe: M-N 195% Deo’v3}----!/10243 108% 
6s deterred Brown Bros ctfs. 7 Dec’d3}.... 64 12 Registerea.........c«<- 7|M-N 105 Dee’vs 105 105 
‘ Southwestern Div dar22192 2 M-S lov J’ly’0% 100 100% 
Railroad Joint bonds See Great N re . 
labama Cent See So Ry | : Debenture 58............ 913|M-N 105% 106%: 10433 108 
java Midl See At Coast Line! Han & StJos consol 6s..1911|M-S 114 113 °117% 
Albany & Susq See Delde Hud Chic & E Ill 1sts f cur 6s.1907|J-D 10519 Dee: "03 1105 11033 
Allegheny Valley See Penn RK 1st consol g 68........... 1934/A-O 129% Oct ’03}.---/127 136% 
Alleg & West See Bull R& P General consol 1st ds. mee M-N 115 Deo’v3 3 1315 
Am Dock & lin See Centoft N J ° Registered.............19% 937|M-N 120) Dew’U2)..--]),. 1. 1... 
Ann Arbor lst g 4s8...... A1995] Q-J Sanaa 93% 93%] 3) 91 96%4]] Chic & IndC Ry 1st $521936 J-J L1l Sep 03}. 120% 
Atch T & S Fe gen g 4s...1095|A-O} 99% Sale | 9914 99%4|152)) 9749 LU2%g]]Chieago & Ene See Erie . 
Registered..............- 19Y95/A-O} ...... ...... 994% Deo’05}...-|| 97 102%}]Chic In & Louisv ref 6s.. ine? -J 124 130% 
Adjustment g 4s....... W1995|Nov; 883 Sale | 37 3 Lt) 36 H2% Refunding gold 5s....... 1947) J-J --{108 113s 
Registered ........... AU UOTE 0 dncece occ0c 75 J’ly’U3}....]| 75 95 Louisv N A & Ch lstbs. 1910 -J ---/|106% 11133 
Stamped............ A1YIS|M-N] 8742S8ale | 86% S74) 22]) 84 24,1 Chic Mil & St Paul con 7s 190S|J-u 165 178 
Bast Okla Div Ist g 4s..1928/M-S| ...... 9339] 9343 934) Ill 93% 94% Terminal gold 5s........ 1914|J-J LIO%W1LLs 
Clue & St Louis 1st 6s..1915|M-S]} 115.2... Geueral g 48 series A..e198) J -J 103 112 
Atl Knox & Nor lst g5s..1946|J-D = eatsnini td's Oct U2}... Registered. ........... €1989| Q-J eee “eo C || Se SRE 
Atlantic Coast Ist ¢ 48.h1952|M-S 93 5 j General g 349s series B.e1989/|d-J| _.... -/L04%4 San U2} ..--}]. 2. cccce 
Charies & Sav 1st g 7s..1936) J-d nee re Chic & L Su Div g5ds....1921/J3-J }116% Apr’03 9116 
Sav F C4 . ist gold 68..1934 A-O vov’ Chic & Mo Riv Div 5s...1926|J3-J ; ‘ 
lst gold 68............. 1934] A-C gt. Re | EER Chic & Pac Div 6s....... 1910) J-d 
Bedohn's Div lst g 48.1984|J-J BB 4g BOW UT cw ticcccce ccavas Chie & P W lstg5s..... 1921) J-J 
Ala Mid lst gu gold 58 1925)M-N Apr’03|....//111 112%]] Dak & Gt So g 5s........ 1916) J-J 
Bruus & W Ist gu g 48 1935] J-J 1 es | | Far & Sou assu g 68..... 1924 -J 
Sil Sp Oca & G gug 4s 1Y¥ls|J-J 914, Oct ’U3}..../| Yl4g Y62]] Hast & D Div 1st7s oe 
Bt i 
J 


pone maphys Yadk See South Ry 
ustin & NW SeeSou Pacitic 
he at Creek & S See Mich Cent 








alt & Olio prior! gs ~*~ 1925 
Registered ............. 
Gold 48........ : 
Registered .. =a 
Conv deb 4s......... 2... 1911 
PJun& M ad lstg 31981925 
eye peaibslaniienil 19 
PLE&W va Sysret iva 
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BONDS | 
N. Y. STOCK EXCHANGE m7 
WREK ENDING Dec 25 | 
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Debventure gold 6s. 1934] d-D] .ococe - 0-0 111 Jan ’02|....|'. 
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Det Gas Co con ist g$s...1918/F-a| 102 ...... (105 J’me’03)....||105 106 ied 26) 1 Lat cony ¢ 68.-1910 M-S 
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Eq @ LN Y lstoon g6s..1932\M-S| 112 ...... 112 Nov'03)..../112 112 || Paterson & PG & E ¢ 58,1949/M-§ : es 
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Purchase money 6s...... 1997|A-O| 1164120 1164s Hov'dg).... 113% 126 G & F Chlst gu g 68.1905|3-3| 102% ..-..- 1g 3) 2|f200 106 

Eid) Bkn let 48 1939) J- pace May’03)....| 93%, 96%]] Mu FuelGas istgu g58.1947|\M-N| .....-.---+- Nov’ \ ale 

keene Latte i jab: meres] ee 105 i Bale 105% pies | 5)/102% 108 42]|Syracuse Lighting lst g 58.’51)J-D) 98%. eucee somes wae 

Milwaukee Gas 48..1927|M-N| 87". ......| 8744 Dec’02).... 874 8744{\Trenvon G & El lst g 58..1049|M-5} 103 ....-- iid"” Feb"O1). enna 
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BONDS Bs Price Week's dy Ranye BONDS BS| Price Week's tS. || Range 
N. Y. STOCK EXCHANGE 25 EThursday | Range or |ss Since N. Y. STOCK EXCHANGE | 2%] Thursday | Range or (53 || Since 
WEEK ENDING DEO 26 s Dee 24 Last Sale |Q2j\ January 1 WEEK ENDING DEO 25 ps& Dee 24 Last Sale |82|| January 1 
——— y aa 
Nashv af Continaes ia Ask|\Low _ High|No|\\Low High||N Y Cent & H R—( Continued ) a AskiLow High 1} 
Lain Lex gold 4198...1931'M-N) 103% ...... 108% Jan ’03).... beh 1084}| Cart & Ad 1st gu z 4s...1981 a antase anbeodlaandn o annee 3 w)ees I} 
NO& M Ist gold 6s....1930) J-J| 126% .--... 126% Deo’03}....//120% 129 Cleart Bit Coal 1sts 14s. 1940) * 3 OO asiins 95 <Apr’02 
NO& M 2c gold 6s....- 1930) J-J| ....-- 122% Aug’03}....||122% 122%]] Gouv & Oswe lstgug 5s 1942 J-D| ...... ......|...... .-.-----|-<- 
Pensacola Div gold 6s.. -1920/M-S/ 109 ...... 11643 Mar’02).... ‘caal Retell Moh & Mal ist gu g 4s. -1991|M- er te 1072 J’iy 00 
St L Div 1st gold 6s..... 1933 5 BBUN scence 135% Ase0s uJ Jane B ga 1st 48...1986/F-A] 105 ...... 105 Oct ’02}....)!. 
1 BB... accoascccee HS] scence cocece n a 1986) BA) ccccce cocewefoccces sccccece|= eos 
Hen er Badge 1stsfg6s.1931|/M-S} 107% ...... 113 Nov’99}.... NY& Pu lstcon gu g4s 1993) A- 2 RIOR dccads 10514 Nov’U1 
Kentucky Cent gold 48..1987|/J-J| 98'Sale | 93'9_ 98 2}} 96% 100 Nor & Mont lst gu g 58.1916)A-O} ...... ..-...|..---. ..--0--- 
LaN&é M&M ist g 4198 1945|/M-S} 104% ...... 10742 J’ne’03}.... 197s 107% West Shore 1st 4s gu. si J-3| 108% 1083, 108% 108% 
L&N- eoat® M joint 4s. ieee 3 88'o 90 89. 90%) 15) 8 wee Bh meta tee MES o J-J| 105%106/105% Dec’03 sod 2 lll‘ 
pasowdagesdes ° saeeee eneeee| scenes pee encenleoee ake Shore gold 349s. ...1¢ -D} 100 100 Dec’03/8 98 105 
wrees’ 8 ist gu g58...1937)F-A| 111 ...... 111 Dec’0$).... 106g 114% Re bdo ARR I 99% Dec’03}-...-!| 973% 1082 
Pens & Atl 1st gu g 68..1921/F-A} 111%...... 11. Nov’03}...-//110 Det Mon & Tol 1st 7s. 1908) 114 Feb’02).... jin Hellion 
8&N Ala con gu g 58..1936/F-A} 109%2...... 105% Oct ’03)....//104 108% Ka A’'& G R1stguc5s.1938|J-d} 118% 22222.) . 12... 2.22... amt oo Spa 
Sink fund gold Gs..,..-1919 ao oe escese ted — -++-]110 110 8. -121 Nov’03}- 
Lé& Jett Bdge oo gag Ae. Re< HS] YO .ceeee ar Wee csceees assuse > -139 Jan’03}- 
LNA&Ch See 
ahon Coal See LS a) MS 
Mantattan Ry consol 4s. 1930 A-O| 102% Sale {102 102 35) 
< | ae 7, Dec’ U2].... 
miro Etat 3-3 3-3 116i; Sais [1108 oval “shies” ixigl] OS egistered 2772777777 
Man S Coloniz g 5s ed | Serres | i |. a : 
McK’pt t& BV See N Y Cent - 
etropolitan El See Man KR i 
cteonsol gold 48..1911/J-J|* 70 71 | 70% 70% 365 go || iste Sus 
Mex Cont income g 3s. a1 939 zy 143 aes 1¢% on) 3 $ 
sol income g 38..a ‘ly ‘ -N 
Zguip & coll — 56..... “iets re ebeSbn. Sebnbulenesne dsnnsens i 
es gold 5s. aA- Peeeee cove slececece cocccecs cccellocce tA -O 115 5 5 
guense 1st Ser....1907| F-A/*...0. 92%! 92 Dec’O3}.... 5s. : 117% Dec’ 1° T22\ 
Mex Internat lst con g 48.1977 7|M-S| ------ 90 | 90% J’ly’0)}.. Oswe & R 2d gu g 5s... thts oi F-Al 104 113%, Jan’ 
Stamped guaranteed. -1977|M-S olecesee seeceess +. RW&OTRIstgug | Sania eRe 
Mex North 1st gold 6s. "1910 J-D -{105 May’00}. Utica & Bik Riv gu g4s.1922/J-J = pee -|104 107% 
Mich Cent See N Y Cent N Y Chic & St L Ist g 48.1: 137) A-O 103 103% 103 % 103%) Y100 105 
MidotNJ See Erie Registered............... 1937|A-O| ...cce .....-/103 May’03}----\/102 103% 
MULS&W See Chic& NW N Y¥ & Greenw Lake See Erie j 
Mil& Mad See Chic& N W Y&@Har SeeN YC & Hud 
Mil& North See ChM & St P NYlLack& W SeeDL&W i 
Minn & St L 1st gold 7s..1927] J-D SEIS oacens 143 Dec’03]..../11414146 JINYLE&W See Erie | 
Towa Ex lst gold 7s..... 1909) J-D] 112% Sale {1124 112%) 1/1124) 116% ||N ¥& Long Br See CentofNJ 
eae < Pe 6s. att: 7. iat eveces tt iret os +++-//1231g 1239 | a eee SeeNYNH&H | 
South West Ex Ist g 7s. tS el ee I or ew Hav & Hart— 
lst consol gold 5s........193 34/M- N Nov’v3}.... Housatonic R con g 5s..1937/M-N} 124'8...... 131% Apr’03}----//12834. 131% 
jstand refund gold 48..1949|M-S N H & Derby con g 58..1918/M-N| 112 ......]...... 22.22... Lapeer ina 
Minn @ 8$ gu Bee B CR&N| F eX 2 NE ist 7s....... 1905) J-J 103 ls 3 106% May’03}---.//105 106% 
t cong 4intgu Rasch nckans cieiaee 1905} J-J} 102 ...... 10L Sep’03}..--/101 105 
M& P 1st 5s stpd 4s int gu 1936) J-J NY& North SeeNYC&H 
MSSM@&Alstg4intgu t+ Eb J N YOS W ref lst g 48..g1992/M-S| 101%2Sale |101% 101% “al 97% 103% 
Minn Un SeeSt PM &M Regis $5,000 only. teres G1992|M-8] ....c- ...00- 109 Dec’03!.---/100 101 
Mo Kan & ta lst g 4s...1990|/J-D| 97 Sale 97 23) 95 1 & Put SeNYC& H } 
2d gold 48............... g1990| F-A 15) 75 NY&RB See Long Island 
Istext gold’ 6a. sets neeaiiads 94 6] 97 104% 7 Pf : & a. See Erie | 
t iv lst ref ¢ 4s.. ©descnss sccoce N YTex&M SeeSo Pac Co 
al & Wa lst gu g 5s.. -1940 o|M- N ‘“ --/101 101 Nor & South lst g5s...... 1941|M-N| 1085 ...... 114 Feb’03}...-/114 115% 
Kan C & Pac Ist g 4s.. 6 3 ---|| 8642 90 Nort & West gen g 6s.....1931/M-N| 127 ...... 1130 Aug’03}.---/130 133% 
Mo K & & 1st gu g 5s... 942|A-O 107¥g 107%! 3//105% 111 Improvem’t & ext g6s..1934)F-A] ...... 128 jL27 Nov'03 127 128 
MKG&TofT lst gu g5s8.1942|M-S} 100% Sale |100 100%} 39)| 97 105%]| New River lst g6s..... 1932] A-O an. acadedl 127 Nov’03}.---/126 132% 
SherSh & So lst gu g58.1943/J-D} 101 ...... sae Sea ee od 100 106 N & W Ry Ist con g 4s. ess Bose’ fe Sale 965, 967%) 66) 945; 101i 7g 
Missouri Pacitic 3d7s..... 1906|M-N 105% 107 |106 06 5) 101114 oeeres Peed 1996| A-O 96% Sep ’03}---.|| 98 964g 
lst consol gold 6s........ 1920|M-N ee 118% 1184 20)/117. cah C & C soums isZ21941 J-D 39° ” Sale 87g gf 87% 94 
Trust gold 5s stamped.@1917|M-S 105% Sale {105 34 108 107% Brey oo 1st gn gS Wetietad 922| J-J|*106% ...... 107 lo J’ly (1 Se Boa iia 
Sho. peor gana 1920 WA 105. 06%) 108% “"1053;) 16 North Hinois ist gu gis 1988 wae Deine Adminis 06% 101" 
eee ene 7 + 
Cent Br Ry Ist gu g4s.1919/F-A| 92% ...... 93 Dec’d3}- North Ohio See L Erie & W 
Leroy &C VA Liste6s 1926)J-J| 99 ...... OU. May’01}. Nor Pac—Prior lien g 4s..1997/Q-J 108 Sale |1024_ 103 | 991,104 
Pac R of Mo ist ex g 48.1938/F-A] 102 102%/101%4 Dec’03}. Regist 1 Q-J} 100 1014 Dee’03 997, 1035 
9d extended gold 5s...1938|J-J| 111%113 |112 Deo’03}..- General lien gol Q-F| 70% Sale| 70% 70%) 69|) 69% 73% 
8t LIrM& Sgen con g 5s1931/A-O| 111% Sale ai’ 111% Registere: g-P 68.4 68 y 684 6S 72% 
Gen con stamp gtd g581931/A-O} -.-........ 109%4 Oct ’03/}. St Paul-Dul Div g 4 3 J-D) 96% 96 Deo’03}..../| 96 101 
Unitied & ref gold 4s..1929|J-J| 86%Sale | 86% 86%] 1 Registere¢ =m LE PE ee SRS EE ee 
Riy & @ Div 1at g 4e..1933 ee ovccee 9249} 91% Dec’03 ¢ yy spay See Gt Nor 0198 i 7 
Spdeseunne st 68....1923)] F-A/*12 eenens = Oct ’03 121 12 
Verdi ae W Ist g 58.1926 sim Registered certitic’s..1923 Q-F] ..-02- wneeee/132 J?1y’99)-~--/) 0 one 
Mah Birm rio ent chi ‘: ‘ st a & Dul lst 58....1931 B > sy sharindial saa Oa eer 3 a 112%1 aaNe 
‘old 48........ wd] cceeee US | OS Apr’O2!...-//....-- ....00)f 2A 58................ 917/A-O} 1064...... 0 ov’03 1105 10 
Mob Jack & K C 1st g 58.1946) J-D * lst consol guld 4s. J-Di 95%...... 969 Nov’03}..../| 964g 98 
Mob & Ohio new gold 68..1927/J-D 122 127% Wash Cent lst g4s.. $ 7 mindless aibases 945 Feb’U2]... -//...... ...--- 
he ae gold 68..h1927 x? a a he ao a Co Ist g 63..1933] J-J}*114  o2c2.. 11149 Oct ’03}...-))110 116% 
hiteinanatie M- ¢ 17 || Nor See So Pac 
Sa Div Tat 60221947 F-A 110 ty Nor Wis SeeCStPM&O 
St L & Cairo coll g 48..¢1930 pad 89 89 89 Nor & Mont See N Y Cent 
ae pn 5 As...---10% J | e-ee eewvee| 98'9 Nov’03]....|| 98's 98% Ointé Ww pee c COG&SthL aes 
8 See Southern no River RR 1st g 58.1936) J-D) 107 ..... 11449 May’03}..../)1L14 aan 
Sere ee Seek he 4 General gold 68.......... ROGULP OL, udces asnens ROG Ig PRY OB an si] csccc'csenae 
ee Ire See So Pac Co 
Mont Cent SeeStPM & M Ore RR & Nav See Un Pac 
Morgan’sLa&T See S P Co Ore Short Line See Un Pao 
Morris & Essex See Del L& W Oswego & Rome See N Y C 
Ns Chat & St L1st 7s.1913/J-J tine Sale 12215 122 120% 124 OCF&StP SeeC&NW 
Junper Brauch 1st 1023 rs | be hia Dees -++-//108' 115 Jac coos Co lstg +) oy J-D] 105 ....../104 Deo’O8]....//101 111 
8..1923) J- deo’ ac 0 issouri See Mo Pac 
ict M W & Al lst 68..1917) J-J 116 J’ly’02 Panama 1st s fund g¢4'98..1917/A-O] ...... ...... 102 Apr’03}..../:102 102 
N & P Branch lst 68....1917|J-J 111 Dec’99}..../].....< seccee ff Sink fund subsidy g6s..1910/M-N] ............j102 Apr’O2}..../]...... .....0 
wa Flor & Shet See L& N Penn Co—Guar 1st g 4'98.1021/J-J] 110%Sale [110% ll a O73; 111 
stot Mex prior lien 4'48.1926/J-J) 101 103 |102% Deo’03}....|| 98 103% Registered............. FURIES, wa cccw's sasns 106 Mar’03]....|/106 109% 
N St consol 48............. 1951)A-0| 75 Bale | 75 G6 | 23) 73 Ty%]] Guar 34ys coll trust reg. 1937|M-8] 96° 2777"hloz Now 9s}: 2 Eee SE 
eerie! D SeNYNH&H Guar 349s coll tr ser B...1941) ....) 924 95 94% 944 3 91% YT 
a uncRR See N Y Cent Tr Co certif’s gu g3e8.1916|M-N| 94 ...... 95% Novos}. || 95 9G 
Scena Bdge See Penn Co! C St L& P lst con g 5s. 1932 AGE ULF in cceas 118 118 
NY Bkin spp Os piss NE PE suddibiasscs sephetesBresdiséas axed ane istered a ie J seensellD |...000  ------ 
d ‘. 
WY Cont & H Riv g 3'28.1007|3-4] 90% 90% 36] 95 104 Series A-0 
1997|J-J 4)| 954 105% Series o Bh -1948)M-N 
M- -||L00%g 103% Series D 3'48.. 1 b-A 
100 101% Erie & Pitts gu g 3498 B. teen J-J 
LPI AT Tb Series C.............---1940) J-J 
9% 1005 weg Badge gen gu gis bdo 7-3 
dinnumed acoaes IC & StL gud'sa.. o 
9945 1005 Series B guar.......... 1942)/A-0 q Nov’ 03 4 
ae pie Series C guar. 2271942/M-N 116% Feb’01}..../]...... 
BBY 884g 8Y9 87 94% Series D 4s guar. .«-1945|M-N i YO = Se 
* 86% 88 86% Dec’03)....|| 83 91 Series E 3‘ guar g-.. .-- 1040) F-A 99 Deo'O2]..../) 92 v6 
* 87'4 BY 89 Nov’U3}..../| 86 92% Pitts Ft W & C lst 78...1912) J-Jd to, Dl | | Re See 
coccccee] OL Jan’O3}..../| 91 OL eee 1912) J-J -/119% oe oT jp2o% 128 
10639 22002: 108 ts Deo 03 + ee-{ {10619 108 WO Wiitacenésavnasessshs ALVL2)A-O0 .-/1380 Apr’0) ae 
ecevce soccce 103 emer. ----||LO8 'g 103 4y]] Penn RK 1st real est g 4s.1023|M-N re ae tbs 3/00” 1064 
Pa i Migrant len epee Ae sialinedss adeare Consol sterling g 6s..... > BO. gaktaReaatacd ote x | ied ‘ 
Con currency Ga reg...glVU5/Q-Mj ...... ......|....-- --------]---- a 
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Coal and Iron 
Cah CoalMin SeeTOC1&R 




















Telegraph and Telephone 
Am Telep & Tel coll tr 4a 1929 























96% Apr’v3). 











Oat pai Dev Co gu g 68.1909|J-d} ............ 55 Mov'00)....1. 200 serces Comm Cable Co 1st g 48..2397| ( 100% Apr’02 
Col ¥ do 1c gen gold 68...1919/M-N/ 105. ...... 104 Deo’03)..../104 112 Registered, ,........c.ce0 2397 10044 Oct "V0 
Converting 8fg 68..1943/F-Al ¥6 “Os | 97 7 | 80) 90 105 || rie T & T col tr g 8 t d8..1926 109 Oct ‘99... 
$r Rav Goh E O8...-1911/B-Al 69% Salo fo% 144) 60% 96%|] Met T & T 1st sf g5s.....1918 110% Nov'03).... ta 41124 
Tete & Clea 6 1st g 68..1919]A- OF ecrece 1 115 * Til <cavile canes 900000 Mut Un Tel Co See Westn Un 
24 gold be &I let g 50. 1926] J-D] 100° ...... 107 May’97]....||...... ..-..- NY&NJ Tel gen g 5s..1920/M-N] 1054 -..... 1054 J'ly 03}. 105% 108% 
Xen HOES abet 1926/J-D] 100 ...... 10249 Oct '03}. ...|/1024g10234:]/]No Westn Teleg See West Un 
ona AD hat 6 fg Bi. 1961/5 -J -|10644 Feb’02}....j]....... West Union col tr cur 58.1938] J-J} ...... 08 [108 108 al 105 110 
Roch & Pit crs, lst gaf5s.1928\5-J 105 Oct 00) Fd and real est g 4'98...1950/M-N} 102 i; Bale 101% lu2% 511i jL00% 105 
Tenn Coal & Tour m 5a, 1946|M-N ee y: a Mut Un Tel s fund 6s,..1911)/M-N 107 4 J’ ne'03 {074g Lue 
Tenn Div iste ie 777; 196) 15-4 M1 J*ly vi Northwestern Tel 76...-1904]J-F | .22.c. 22222] ..eee weecee ee fenea|feeneee «-eee , 
Birm Diy 1 st gis ease @1917/A-O}*1 100 Deo’v3}....]| 09 107% 
OM oa consol 68..19171 0-3 08 Dec’03)_..|100%112 || Manutacturing & todustrial 
Deport, So, 2st gu g 68.1922/5-D 105 Feb’00},,..||...... -...-- Amer Bearoles fdeben 5a 1V19/M.S} ............ 34 ars ----] 34 4249 
ya Coal dc) fot & 88.1910) F-a 97 Deo’03}... ¥6 108% Am Cot Oil ext 449s..... 15 ¢ -F]| O38 97 | 94 6] 90 101 
j E4 Poco 1st g 58.1949|M-8 68 Dee’d3}... Am Hide & L, lat sig 68..1919 8} 7l4S8ale | 70 ily li 66 0=— 88 
: 0 lst g 58.1919] d-J ey ee eee Am Spirits Mfg lst ¢6s..1915|M-S] 87 88 | 88 Deo’03j..../] 830 94 
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BONDS ze Price | 
N. ¥. STOCK EXCHANGE 5 Thursday | 
WREK ENDING Dec 25 SA; Dee 24 |} 
Bia Ask 
Penn RR—( Continued 
Consol gold 5s........-.- 1919\M-8; 109 ...... 
Consol gold 4s..........- 1943'M-N/| 106 ...... 
Convertible g 5 %4s.......1912.M-N, 95% Sale 
Alleg Val cen gu g 48...1942/M-S; 100%.... 
Cl & Mar ist gu ¢ 44s.. MN 102%.. 
DRRR& Bee lst cuds¢g.'36/F-A; 100 .. 
Gr R& lex Ist gug44s1941 J-J|) 110%. 
Sun & Lewis ist g 4s...1936 J-J . 
UNJIRR&Cangen4s.1944/M-S 1084 ...... 
Pensacola & Ati See L & Nash 
Peo & East SeeCCC& StL | 
Peo & Pek Un 1st ¢ 6s....1921 Q- BRR .nccue 
vz 


2a gold 4%s 
Pere Marg—Ch & 
Flinté& PM ec 6s 
ist consol gold £ 
Pt Haron Div lst £ s.19: 
Sag Tus & H lstgug¢g 48.1938 
Pme Creek reg guar 68...1932/ J D| 
Pitts Cin & St See Penn Co | 
Pitts Cleve & Tol SeeB&O | 
Puts FUW&Ch See Penn © 0} 
Pitts June lst gold Gs... ... ~ 118%. ...... 
Pitts & L Hrie 2d g 5s...a1 j*111%...... | 
Pitts McKees & Y SeeN ¥ 
Pitts Sh & L E ist g 5s... 
ist consol gold 5s. ... 
Pitts& West SeeB& oO 
Pitts Y & Ash 1st con 5s.1927/M- 
eading Co gen g 4s. 1997) J 
Registered... 
Jersey Cent coli 5 
Rensselaer & Sar See D & H j | 
Rich & Dan See South Ry | 
Rich & Meck See Southern | 
Rio Gr West See Den & Rio Gr 
Mio Gr Junc isi gu g 5s8...1934 J-D 
Bio gr So 1st goid 4s... 1 
Guaranteed 7 
Roch & Pitts See B KR& P j | 
Rome Wat & Og See N Y Cent | 
Butiand lst con g 449s....1941/J-J 
ee lst gu g4 48.1940 J-J 
alee See Pere Marg_ 
o€ = ia lst ¢ 48...1947/ J-J |* 87 
St Law & Adiron isig 58.1996\)J-J) . 
2a gold 6s. 1996) A-O 
St L@& Cairo See Mob & Ohio j 
St L & iron Mount See M P | | 
StL KEC&N See Wabash 
StL M Br SecTRRAIStL 
St L& S Fran 24 g tis Cl B 1906 M- nl 104%105% 








ne W M . 1921 
1920} 
-1¢€ 













1 
ook 











2d wold 6s Class C....... 1906) M- Ni) 104%... 

Geveral goid Gs_......... 1931'J- J) 12545 Sale 

General gold 5s8.......... 1931|J-s| 112%113 

StLé5 F RE consg 4s..°96)J-d) -..-.. .-----] 
Southw Div ay g Ss. mAs... } 
Refunding 


socewaye 19513-3| 85 Sale 
------ 119% 


KCFISé1 ~ pars -192+/M-N 

KC#ise M Rye £451936\A-O| 78% : Sale| 
k C&M K& B istgu ds. 192) a0) 103 ...... 
Bt Louis So See Ilnuvois Cent 


stLs Ww iiet g de bd cute a959ia-wie 92 93 | 
2c ¢ 4s we bond ctis...p1989 J -J | 75 %% | 


Cousol gold 48...........1932|}J-D| 70% Sale | 
ee eens Be BPE ieechenee-cenntt | 
St Paulé& Dui See Nor Pacitic! | | 


St Paul M & Maw 2c 6s...1909 AO) 2 pene 
a. oe 








ist consol gold 6s........ 1933,J - 
Re 1933) J - 
Keduced ~ ernie ~~ J 
Begistered........... 93S J 
Dakota ext goid 66_.....1910|M-N) 110% ..20.. 
Mout ext 1si gold 4s....1937/J-D) 100 ...__. 
React 1937) J 
E Minn ist div lst g5s..1905 A 
Nor Div 1st Guid 48....1045) A 
1922) J - 
J 
Tid 
Fs 1937) J 
Witte s F ist gold $s..193s) J- 
8tP & Nor Pac see Nor Pac | 
BrPés a es ee 
Sait ake et g ef 6s...1913) J- 3] seladicideed daoeiditall 
& ¥e Pres & Ph Let ¢ be-..1942| a nvdcns amnied 
SAGAP See bo Pac | 
BEa& WN P ist simki Tre 1919) J- J ere 
Sav F& West See Ati Coast L! 


A-O| 72 72% 


sciow Val& N k see Nor& W 
Seaboard Air Line g 4s ...1950 





Coll  retund g ds ......1911)/M-N) 8%, Sale 
Car Cent 1st con g 4s...1940/ J- . PU% ...... 
Pia Cen & Pen isi g 58.1916) J a. omsmel 
ist land gr exig be 1880) 4-3 BMD ccoces 
Conseil goid 58......... 43\d-3| JOL ...... 
Ga & Ala Ry iesaen Seoivasls. +t lee 
Ga Car & Senna ete Sees - -d| 107% ...... 
Seal & Koa lat de......... Y26)5-d| 2.22. onnone 





Sher pir & 50 woo Ka } 


L 
Boa bay & Bo lst g 5s.....1924) J -J '*101 
97% 98 


$0 Car dé Ga See Southern 
80 Pac Vo—Coll tr g 4498..1905) J -D 
Goi 48 (Cent Pac coll). lve 
he _, ee -k1949 
A& N W 1st gu g de....1041 | ansco 
Cent Pac let ref gu [or- F-Al vo Py 
hegistered i 


cre 








iJ 
Gal Herat SA tute an done F-A) 
OO ae 1905) J-D we ial 
19S1)M-N lug 








.|102 Nov'97!..- 





Piers ‘ly Ms cooelil 
9s Jy’: 


| 96 6 J°ly *03!....!| 96 964. 
92 92 18 j 





| 92% 92%! 3) 89% 97% 
75% Dec’03\....|| 63% 85% 
70%, Ta 66 «8b 
120% Dec 03}. .../} //110% 113% 
33 Dec’03)-- 127% 135% 
4 May’(2'- —_— a 
109% 109%, 106 111% 
fo 6g = ae 





1104 Ang’03)._.- 





\= 
Week's E!| Range 
Range or i RB Since 
Last Sale heal January 1 
Low , High|N 70 | Low High 
114 Dec’03)--.-114 114 
106 Aug’( --/106 106 


95 Pr Bae) 64 


93% 107% 


112% Mar’ 00 - 





121 Nov’03)----//120 127 


27 
95 J’ne’U3).---/| 9S 95 


109 Apr’02).... 

18 Dec 03) ...-1116 121 
107 % Dec Na 107 «111 
109 = Dec’v3 .--./)106%2113 








isi” Novee 22: 


1120 tk 
112% Dec*O?2) ...-]} ce. ceocee 


120% Dec 02 
6% a7 i70 93% BS% 


j j 
i 


| i 






105 105:| 80/105 112% 

75 <Aug’O03)..../| 75 75 

92 Mar’0s a | $2 ¥2 
i| 

191% Nowa |--- 720207 T2022 

87 87 






104% Dec’03 - -/ 103% 106 
104% 14%) 3 
\1254% 125% 120 129 
j112 112 | 28/108%115 
98 Dec’v3'. u ys 
100 Jne'03)..-- 

85 (123 


cee! 
= 
Kd 
vs 
~ 
= 





Dec’03)....| 
73% 79 | 44! 








111 Ween | Wee tee 
)10042 101 15/100 104 


BONDS {x3 
N. Y. STOCK EXCHANGE | 3 
| <4) 


WEEK ENDING DEC 25 


| 


| 
Southern Pac Co-—( Continued ) 
H & TC ist g 5sint gu. 
Consol g 6s int guar...1912 
Gen gold 4s int guar. -1921 A. 0 
Waco & N W div lst g 68 '30/M-N 
arya sla& T ist 78.1913, A-0} 
i SE OB 5 ce nk ep ennhes 1920; J-J} 
NY T& Mex gu listg@4s. 1912 A-O! 
No of Cai ist gu g 6s.... ey J 
Guaranteed gold 5s_. A 
Ore & Cai ist guar g 5s.1 d 
SA &A Pass Ist gu g@4s.1943 J-J) 
So P ot Ar gu istg 6s... 






lst guar g 68......... c1910/J-J} 
S P of Cal 1st g 6s....... 1905 A-O 
ist g 6s series B....... 1905) A-O} 
lst g 6sseries C & D...1906 A-O} 
lst g 6s series E& F...1912)A-0 





of, re 
istcon guar g 5s. 
Stamped ..... 1905. 


912)A-O; 


c1909) J.J |" 


Price 


Thursday | 
D 


dec 


Bea 


120% . 


*100 


S Pacot N Mex ist g 6s. matt J-J| 110 


SPC ‘oast 1st Sp 6 4... .-1937\J-J 



















109%... 


Tex & N O 1st 7s........ 
Sabine Div let g 6s.... 
oe EE aes is J-J 
Southern—1st con g 5s. *"71994)J-4{ 11432 
Registered............. 1994! J-J|"-.---- 
Mob & Ohio coll tr g 48..1938'M-S H3% 8 
Mem Div Ist g 4%9-5s...1996 g-J/"1i3 
St Louis diy Ist gds....1951 J-J) 95'2 
Ala Cen R Ist g6s...... ats: J-J) 
Atl & Dany 1st g 48.....1948) J-J} 
Atul & Yad 1st g guar 4s.1949/A-O 
Col & Greeny 1st 6s.....1916) J-J) 
ET Va & Ga Div g 5s..1930 J- Jj 
Con lst gold 5s........ 1956 M-N : 
E Ten reor lien g 5s..... 1938|M-S 
Ga Pac Ry ist g 6s......1922/J-J} 1]: 1 
Knox & Ohio lstg 6s...1925| J- J} 120 
Rich & Dan con g 6s....1915| J-J| 
Deb 5s stamped........ 1927|A-O} 
Rich & Meck 1st g 4s...1948/M-N} 
So Car & Ga ist g ds....1919)M-N 
Virginia Mid ser C 6s. 21914 M.S, 
Series D 4-5s..... -1921)M-S 
Series E 5s.... .-1926)/M-S} 109 
—_ rai 58..... 1936/M-N 
uar stamped. 1936/™- N} eee 
woe W istey gus mit F-A| 2's 
West N C lst con --1914) J-J| 116 
S&NAla SeeL&> 
Spok Falls & Nor 1st es. 19: 39) J-y| 119 
Stat Isi Ry lst gu g¢ 4%s..1943) J- Dd eeccce 
Sunb & Lew See Penn RR 
Syra Bing@NY seeD L&W 
TPebo& N SeeM K&T 
er A of St L lst g 44s..1939/A-O} 108% 
lst@on gold 5s..... 1894-1944) F-A) 114%: 
St LM Bge Ter gu g és. 1930|A-O} 106 
Tex& NO See So Pac 
Tex & PacEDiv lsi gos. *1905|m- S 
lst gold 5s 2000) J-D 
2d gold inc 5s... 2000) Mar 
La Div B Listg “19315. J 
Tol & OC ist g 5s = 5-3 
Western Div lst g 5s. 
—— SEE Sete pest 








35 4 
an & M ist gu is.77 19901. 
Ta Pé W ist gold 4s._. 
Tol St Lé& W priien g3 igs. 192 25) 5 - J) 
50-year gold 4s.......... 1950 A-O 
Tor Ham & Buf ist g 48.41946, J-D, 
Us Del lst con g 5s 1928) J-D 





1106 May’()1 oo area 





U3 -227/aae idem 
| | 

FT. 
118% Dec’@1)|.... ae 


72% j.(‘72% 12) 64 84% 







¥Se, ey | 12) 97% 103% 
90 Oct ’03!..... 90 Y5% 
106% Feb’v02 panaae quundae 
10644 — 03) 10644 109%, 
107 ec 708. 107 110% 
111 MeyOBl }1a1% 111% 


102 Jan’03)..../|102 102 


97% 97%! 84|| 95410048 
87% eee 12|| 84° 924% 
95  Apr’0z|.... 

105% Feb"03| 105 4 105% 
¥¥%, Deo ’03}. 

9944 Mar’0Z). VY» YD% 
bed Bas “6 82 be: 
1104 Feb’u3'.... 110% 1127 
105 Feb’0s)....105 105 
104-104 | Zies 














bn Pac RR & | gr g 4s. reer: J 
Registered -J 
ist ~~ ae 4s.. 


Demarcive vino -.1911/M-N| 
Ore hy & Nav con g 48.1946) J-D 
Ore Short Line 1st g 6s.. 1922! F- Al 
lst consol g 5s......... 
4s & participating ....1927|/F-A 
se 4 ed ist 7s......1908)J-J 
 } ee 1926,J-J 
Uni N ‘] hit é CCo See Pa RR! 
Utah Central See Rio Gr Wes| 
Utah & North see Un Pacitic! 
Utiea & Black R See N Y Cent 
Jer Valind& W see MoV 
irginia Mid See South Ry 
Va a Southw’t Ist gu 58.2003 
W Jabash lst fola DB cesd 1939 
2d goid 58........... if 39) 
Debenuture series A..... 1939 









ist Len equip #1 
Det & Ch Hxt let g 5s. 
Des Moin Div lstg 4s... 939 
Om Div let g 348..-...- 1941) 
Tol & Ch Div lst g 4s.. 
St Chas Bridge 1st ¢ 68.1908) A- -0} 
Warren hee Del Lac & West | 
Wash we bee Nor Pac 
WashO & W dsee Southern 
West N Y& Pa bet g 5e..1937 
Gen gold 2-48............ 1945 


West NoCar see South Ky l 
| 
} 
| 


& bs. 71921 





J-J 
A-O} 





West shore See N Y Cent 

W VaCenté& P pat a-- 1 

w nesl’g de LE lst 
Wheel) Div let gok at 
Exten & Imp goid 5s. 





lst conse! 4s 
Wilkes & Kast Ace Krie | 


YU: 24 
106 
1u2% 


“igi 
123 


¥2 


110% 
105 


101 
lli‘e 
1 


0642 


106 


24 


Ask: 


1937/7. j| 113 Sale 112% us | 






















{ 


-|122 Sev ’n2 


21102” Fiy OS 
-/113) Jan’ol}. 





-| 1092 Dec’03}--. 


[ VOL. Lxxyn, 
w we Rel meee 
| eek’s Soil » 
Range or lz3} ‘see 
| Last Sale |SZ January 1 


— —_. 
Low High No | Low High 


3! 108% 1] 

tea ae . 109 “das 
Le 

127% Feb'02!....| 20 O's 

130 Nov’dy}. 












“78% Dec , |: ee iss jos 
33s) 4b)) 9 + 1034 

103% i074! : 

LLL Apr’ 0; ll 


1101% Dee’0r 
102. Get 03} 





“11064 May’03!....//1 083, 

-{119% Feb’03)....! rete tits 
OS Nov'03!....//10R 119% 
1072 Sep 03) --- LOTQ110 
|106%2 106° 2.105%, 110 
steph ne 03, --+- /LO8% 112 
- 103%, 1% 
{1 ; 101” 105° 
jll4 144) 56 111 8 

j11 4 Ang’03)..-. 1114117 
| 93'2 4 | 14) By 7% 
113 Dec’ 03) oni 110%113% 

95534 Dee ’03)...- | 92% YF 
120 Mar’0]|.... “=e 
Nov’03 90% 91 

16 Oct % 16" 116" 
Cet ’03 112 1164 

117%) 119 


11134) 35) Hind 
9 Nov’03!..../! 119% 124 . 
22 Nov'v3}-...//122 





|107 111% 
103 | 1/iv3" ios” 
Feb '02)..00/).. 2... weceee 
---//L12 > 112 


f115 116 
108 1164 





1115. Jan’03}. 

















|113% May’03}... 13%2113% 
eseee} 92 Deco’d3}.. 
11648 116% Sts its 
we 17 3°1y 700-2 se sna 
97 ig iat Sep The 
107% J jovi 
144g 1 --(110 118 
<ncing ee a 115 117% 
ep ‘031. +; //100 102 
it 115%| 24/113 118% 
Sale 85 5 | 81 
Sale jie 0))108%2 111 
iiop 113 
it 1110 113 
105 105 107 
90 | 88 97 
89% 88 92 
os Dec’03}..../| 82 86 
1% ©7270 2) 68-80 





rg 
124 


1946| J- 4 113% Sale 


Sale 


102° 
Sale 
rerxtuee 








| $8 Apr’03}....|| 98 _ 98 
esis Dee ’03 106% 110% 
}102 105 434) ee 
j102%4 Dec"03) | 99 

350) §0% 107% 

| 105% 4g 105% 





9845 OS te 
23% 124 

li3% 113% 

91% = p2 

115 Nov’02).... 

|114%2 Apr’02 

101% 101%} 5/100 103% 


i14 114% 811124118 
106%, 106% ; mal ote oe 
-| 101% Apr’vs) ( 1% 
60% 1% 584 bil 86% 
| 1044 Dec 02)... 
lus Nov’U3 
97 Mays"02 ar ae z 
80 Nov'03 | 80 Bb% 
98 Mar’2). 

10%  Mar’vZ)..-- 







j0s 109% 


117% Dec’03|....114 118% 
Ne Oet 14y3|....|| #442 1014 
40 Mar’U)|....||---<0+ <r" 


112 Dec’03 
112% J’ly 03). 
11044 Nov’02). 
110 Marv 
674 Dec’03}.... 

































































Mex & Pac lstg ds.... 
Gila VG&N lstgugbs.1924)0-N ......1044/104 104 $1014 100 ty]] Wil & Sioux ¥ hag bit PM & MA 
Hous E & W i Lat ¢ be. 1¥BSIM-N 106” ......|105 Dee'vsl._. oe 105 || Winona & BUP bee Cd NW : 3! 96 98% 
lst guar 56 rec -193308-N|} 2... 102 [10242 Dec’?)....1]....2. -----« Wis Cent 50-yr lst gen Ae 1949)3-31 91%...... 91 91 | a 
MISCELLANEOUS BON DS—Conciuded. a 
Planutacturing & ludustrial) } | | | - sagen ga | 110249206 
Aw Lhread ist col w 48...1919) J-J | 7 75 | 275 80 ||Adams Kx co i ane...seseuen 101% 101%) © 
Bar & 5 Car Co ist g 6s...1942)\J-J sae: Sine oo Am Dk & Lisp bs bee Cent X J| peel ee 
Louse! Tobacce 50-yr ¢ 45.1951|¥-A 2 | 66% 67 [166 614, 67%} AmsS Coot W Vag 5s....1920/M-N 100% J’ne’02).-..|) as “% 
Distl see Cor conv lat ¢ 58.’27/A-O 6) 624g/188) 68° 77 [B’ki’'n Ferry Co let cons ¢ be gn iA 73 Mar’). i a 
Pistilli of Amer collir g 55.1911) J-J YY sep 0d! 98% 100 [ChicJ¢ & St Yard col g 6s.1915\ 5-3 11) Mar’0]).---)- 5" “Goin 
IL Steel Co dev Ss......... ivld|d-J5 | 98 Jan’9y) : Det M & M ld gr ancomes,.1911/A-O 1 61 
Sou-cony deven Ss.....- 1913, A-O 100 May’?! Hoboken L & | gold bs,..1910\M-N 
Ant Paper Co lst-con ¢ Gs.l¥ls|F ry 106 Sale {106 106 | $2i/l0v Mad Sq Garden let g 6s..1910|/M-N) .......-.---|-----+ ---- 
Kuicker lee (Chic) lat g58.°28'A-O} ............! 93 Feb’g3!)....| Man Boh H & 1 gen & 46..1040|M-N 
Lackaw Steel let g 5s. -1923| 0 ° wr: 04 | 98 Vi lv 4 Ne Ship & D D bs d1990| 5S -J 
Nat starch Mig Co lst¢ 6s 1y2u\M- Ni* 90% ......] 90% 90%! Jock Lg WAL, ist 5 40.- eet y- A 
Nat siarel: Cost deb ds..19zi\J-d ++ nene| bd Dec's Btdoeon a Stk d-Jd 
Sian Rope & 7 pate Sa... -1946/ F-A | Bo 36 sth Tor Cuppies statue brop 5 ee 
ducome gold bs.......... 1946) ....| 3 | Co let g 4498 5-20 year..19) \y-D) ee anya Re ir eae 106 
Us eath Go etdeb gts. -1Y1BMA-N pers. 107 S Yuba Wat % con ¢ 68..1923\5-d) ..---- i068” Hovis gay 
Us sin rbidig Gol! dc ange 08°22) F A, ot vil, *y, Val Wat Works lst 6s. 1906|M-®)*10142....-- Stet ly OB 7% «8 
lets fisg “A” --19B2| dd 2b te Shy , rae ?. US Bed & Bef let 81g 6s. vies fee vsibie siete 79 Aug’03)---- 


.0'6S'M-N 





c Ss steel | Corp ool r 4g Sale 





: 1) 
*No price Friday; latest pape ~ Sac ios > there ¢ Due Mar a Due Apr hk Due Sly k Due Ang 0 Due Oct ‘p Due Nov q Due Dee 





69% Jy 




















DEC. 26, 190%. | 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 


















































* Stock: 
Week ending sone Ratiroad &c| State U8 
Deo Shaves Par vélue onds Bonds Bonds 
301,101] $27,185,750] $1,230,000} ........ $5 
470,557| 41,663,700 1,917,000) 277.77" 12,000 
229,578] 21,556,300 1,731,000] $3,000 deasi ens 
337,697| 36, G02, 700 2,091,500] cccccece badeces 
368,008] 35,3 54,450 1,964,500 1,000 
ee! PES | ee Sere 
1,756,041 $162,452,900} #8,934,000! $3,000 — 
































Total bonds.... 
oe? 


Sales at Week ending Dee 25 January 1 to » Dee 25 
k Stock 
Ben mange 1903 1902 1903 1902 
a imi 
No.shares 1,756,941 2,671, 426 57,878,295 185,846,741 
WED wane... $162/452,900|$249;468,950 $14, 725,949,450 $17,550,6 18,850 
Bank = par.. $24,500 $1,000 $749,500) $639, 1vo 
BOND: 

4 $13,500 $18,000 $1,156,050 $1,358,500 
gorerament bons 3/000 25,000 469,600 3°665,900 
BR. and mis. bonds $8,954,000 9,856.5 500 674,421, 400) 859,759,650 

__ $8, ~ $8,950, 950,500 ~ $9, 899, 500} “$676, 047,050] $874, 784 050 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 






































EXCHANGES 
; iL 
Week ending Boston Philadelphia 

De 25 | sisted | Untisted| Bond | Listed | Unitsted| Bond 

shares| shares sales shares shares sales 
....{ 11,515) 6,744| $6,000 10,515| 4,369 $48,100 
eee *} 12,148 6,743 71.000| 21,633] 6/062 48,100 
Tuesday 3,337 11,000] 133382 3,900 36,200 
Wednesday ..| 12,880) 10,874 36,000} = 13,001 4,832 75,300 
Thursday..... 13,773] 14,083 27,200 1847 2,430 69,300 
A cantensbel bubs seeeese| sees HOLIDAY ....|...0000----|-eoccereeeeeee 
Total.......| 62,409] 41,781) $151,200] 67,378] 21,593] $277,000 





Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 
























Street Railways Bid | ask 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 33 35 
Gist mort 4s 1950 ..J-J| 92 | 96 
qB’y & 7th Ave stk ..100) 242 [245 
ist mort 5s 1904 ..J-D| 99291100 
fatmort 681914...3-J}] 104 9105 
on 531943 See Stock!) Exch /list 
Bway Surt ist 58 gu 1924/2107 |110 
2d 5s int as rental 1905/2 99 |100% 
{Cent’l Crosst’n stk..100) 265 |266 
Glst M 6s 1922 ...M-N/@118 [120 
CenPKN&ER stk.100| 205 |210 
Chr’vré& 1Uth St stk 100} 180 {190 
ol& 9th Ave 5s See Stock) Exch jlist 
Dry DEB & 3— 
lst gold 5s 1932...J-D|} 108 {110 
Scrip 58 1914....F-A] 99 |100 
(Vkighth Avenue si-100 405 |410 
§scrip 6s 1914....F-A] 105 |106 
Tea ce us BoM av i090 410 (415 
42d5tM & SUN Avi100; 7U 75 
ist mort 68 1910 .M-S} 105 [107 
2diucome 68 1915 JJ) YO 95 
Lex Av & Pav F 5s See Si\k Exc list 
Metropol Securities See|Stk E|}x list 
Metropol Street Ry See |Stk K|x list 
Ninth Avenue stock.100) 190 [200 
Second Avenue stock100| 205 [207 
lst mort 58 1909 M-N|Z102 |103 
nsvl 5s 1948.... F-A}¢@11] |112 
(sixth Avenue stock 100| 175 |180 
Sou Boulev 58 1945..J-J|/7108 [109 
So Fer lst 5s 1919...A-O0/2@105 |1lus 
Third Avenue See Stock| Exch |list 
Tarry W P & M 681928} 102 |105 
YkersStRR 5s 1946A-O} 104 {105 
28th & 2th Sts lst 58'96)2110 |118 
{Twenty-Ti’ a St stk 100) 402 |405 
68 1906......... J-3} 98 {101 
Union Ky lstds 1942 B-Al 114 {115 
Weatchest lst 5s’43J-J} 106 |108 
BROOKLYN 
Atlan Ave 58 1909..A-0 2100 |101 
Con 5 56 1931...... A-O} 108 {110 
Imptds See Stock Exc} hi list 
BB& WE 5s 1033..A-0] 9y [103 
Brooklyn City stock...10) 237 |240 
Con 68 See Stock Excli| list 
Bkin Crosstn 58 1908.J-J| 103 |...... 
Bkn Hgts 1et581941 A-O} 105 {i106 
NQCod Sub See Stk) Exch |list 
Bklyn Rap ‘Tran see Stk| Exch |list 
Ret g 4s 2002 +...... Ji¢ 78 | 79 
Woney Is. Bklyn 100] 340 |360 
ist cons g 4s 1048..5-4! 100 |LU1 
Brk C & N 58 1939.J-J 1i1 |1l4 
GrSt&New lst5s'06 ¥-A| 100 {Luz 
Gr’pt Lorimer st lst 6s| 102 |..... 
mre o, Elovated— 
Y See Stock! Exch |list 
Nassau Elec pref..... 100} 834! 84 
2. $44.............4-0] 109 (112 
N we. Na See Stik Excih list 
b'g & Flatlstex4iys| 100 {103 
Steinway let 6s 1922.3 -J @1ld [116 
OTHER CITIES 
leteonant 2, aa 
maol S8 1931. ¥-. v ‘ 
Deb ti 1917... A.( } bbe lor 
picege City Ky suk. 100| 180. {tvs 
Cleveland! Tac See St'ck| Kxeh |list 
Columba Eleotr Ry.100| 654) 674% 
Preterres” St By. 209 84 ie 
shhadeve Ve U4 
sonata Bs"“éise Phitia iiss 
Wh 1st5s'33.J-D| 108 |109%, 
Exch jlist 


Lynn& Bos 1st 58’24.J-D 
Minneap St Ry 5s pet 





Syracuse Rap 
| Unit Rys(St 
| Preterred 














Unit RysSau Fran SeeStk| Exe 
Wash Ry & El Co....100/) 12 

Preferred ..... 72.100] 44 

481951 .... ---J-D} 71% 
West Chicago St 100; 45 

{Con g 58 1936....M-N/? 78 

Gas Securities 
NEW YORK 

Cent Union Gas lst 58.../4105% 
Con Gas (N Y)6tk. See Stik Exec 
Equit Gas con 5681932 See| Stk K 
Mutual Gas ..... ----100) 200 
New Amsterdam Gas— 

lst consol 58 1948..J-J| 105 
NYG EL H&P See Stock! Kxch 
N Y¥ & East River Gas— 

let 58 1044.......... J-J}4109 

Consol 58 1045......35-3/@105 
Nor Un lst 58 1927.M-N|2103 
{Standard Gas com ..100) 125 

[Preferred OO} 145 

st 68 1930 @1u9 

OTHER CITIES 

Amer Light & Tract. i 87 

Preferred .......-..-. 82 
Baltimore eee ‘noe Balt 
Bay State Gas ......... 50 4 
Binghamton @ Gas 68 1938)¢ 04 
Butialo City Gas stock] 00 7 

let 581947 Aee Stock |Excoh 
ChicagoGas SeeN Y Stk} Kxel 
Cincinnati Gas & Elecl00| 97 
Col Gas LL. & Heatcom100) ..... 

Preferred .....c--r00 BOGl evcses 
Consol Gas (N J)— 

let 58 1936.......... JJ} 90 
Consum Gas (J City)— 

lat 6s 1004,....... M-N/¢100'4 
{Detroit City Gas.....50/)...... 
Kssex & Hudson Gasju0| "87 
Fort Wayne 68 1025..d-d/ bu 
{|}Gas & El Bergen Co 100 oe 
Grand ids Gas— 

jist 68 1915 ....... BA @100 
Hartford (Ot) Gas L...2%d)1 At 
Hudson Co Gas....... luv) 67 

53 2 1040 See Stock | Exch 


indiana Nat & 11) Gas— 
M-N 


I Ddjwnapolis Gas sLOCK 6U 











lat 6s 1920........ M-N{é 


Street Railways Bia 
Grand Rapids Ry....100) 42 
Preferred ........ ---100} 83 
Indianapolis St Ry Sve} Phila 
J C Hob & Paterson..100) 16 
4s g Nov 1 1949...M-N| 65% 
Lake fag 3g El stk.100 1% 
lst ___ J-J3}% 97% 


¢ 
JLouisy St 531930..J&J|211 
@ 





New Orl Rys Co 
Preferred ...... 
oe i ee f 
North Chic Str stock.100} 80 
North Jersey Ststock100} 17 
ROUT nacosupinnes M-N|_ 67 
Pat Ry con 68 i98i..J-D #123 
2d 6s 1914... -A-0/2100 
Rochester Ry. 1 75 
Preferred ......<<<s- 10 94 
Con 5s op See P ila list 
_ ft '}., See J-D/2102 
So Side El (Chile) stk.100} 90 


Tr 5s 1946/3 
Trans) 100) 1 
101 






107 
h list 
x list 
300 


105% 
list 


111 
108 
106 
135 
155 
112 


108 

5 
5B ly 
list 


Gas Securities 
































Bia | aax| Industrial and | 
81 


















































































peat Ua Ry See Stk 
Buyer pays accrued interest 


1 Price per sare. 


# Bale price, 


a , Bx rights. 



























































Jackson Gas Co ...... _ eel Ree ||Consol Tobacco. ...... + = 
PR eee A-O} 2101 livd || Cont Tobac deb 78°05 4-0} 2101 “1102 
Kansas C City Gas. 1 5 | Cramps’ S$h&En Blagivv) ...... 20 
WOU RUUD scideccchetg iCrucible Steel....... 100} 4 4's 
qlactode ‘ae 4 Preterred.......... 10U} =28%4)...... 
Preferred ........ Cuban ts of 1896......... |; 60 70 
Lafay’eGaslst6s’24.M-N| 60 65 ||\{ Diamond Mateh Co.100) 128 |1z8% 
Log& WabV 1st6s’25.J-D| 51 |...... Dominion Securities.100} 5 | 15 
Madison Gas 6s 1926.A-0/2105 |108 || Electrie 2 gy ER 100 17 | 22 
Newark Gas 68 1944.Q-J|2135 [136 Preferred ........... 49 | 52 
Newark Consol Gas..100} 71 73 | Electric end Reduc’n. 50 t 5! 1 
58 1948 See Stock Exchilist PRGRROLOE scssecsecscet 1 | 1k 
1O&IndC eee Til .100 8 11 || Electric Velucie.. 5) 6% 
lst 68 1926......... 47 51 Preferred ........... 8 | 10 
Providence Gas.. i 10! Electro-Pneum’ic Tran vit ty 3 
St Joseph Gas 58 1937.5-J| 92 95 ||\Empire Steel. nH i 9 
StPaulGas Gen 58’44M-S| 386 38 Preferred . cosa OO 
Syracuse Gas 58 1946.J-J/¢ 95 | 96 |\{General Ch 52 | 60 
United Gas&Elec,NJ 100) ......| 38 {| Preferred | 92. }100 
Preferred ......... --100| ......| 75 ||Gold Hill Copper ...... 1 . ay 
Gorham Mf. m. O0!z 25" osede ° 
Telegr & Telephone Pre terval oa esa, ° wWirl2s ‘| ww é 
{Amer Teleg& Cable 100} 80 | 82 ||Greene Consol Copper.10\r 11%! 12 
Bell Teleph of Buffalo 100} 100 |102 ||Guggenheim Explo rati’n| 120 |130 
{Central & So Amer .100} 96 |102 || HackensackMeadows100| 24 25 
Ches & Poto Teleph..100 38 |.....-|| Hall Signal Co .......100] 70 so 
5a 1909-29....... ---.d-3| 1049/1059); Havana Commercial.100 8 | 15 
Commercial Cabie --100 150 |165 PROHCTON . .-. ..cccke lou] 15 35 
Commer Un Tel(N Y).25} 115 |...... Havana Tobacco <s..38 22%) 24 
Emp & Bay State Tel 100} 78 | 82 Preferred ........... 10% $l 33 
Franklin ....... e-eeee-L 00] 42 | 50 — Jones-Jew'l Milt 
Gold & Stock 1 6s 1922.........3 M-S}| 95 [i 
ci. Sree Sernna-Hail- Marvin100 1 3 
Hudson RiverTeleph10u} $0 | 90 1st preferred........ 100} 3u 40 
Wye orthwestern Teleg. 50) 118 |124 2d preferred........ 100 4 8 
NY&@NJ Telepho .100] 145 |152 || Hoboken Land & Imp10u} 200 |....., 
581920 See Stock Exjchang je list}} 4j5s 1910...........M-N/@101 |lo4 
Pacific & Atilantic..... 25| 75 | 82 || Houston O1 . Se 5 
Providence Telephone. 50} tz107 42/115 Preferred ........... 
Southern & Atlantic 25) 100 {103 |} Hudson Realty... 
Tel Tel & Cable of Am.15]f......] 5 ented LA paid) 
° nternat’| BankingCol00 
Electric Companies Int’n’l Mere Marine.100 
Chicago Edison Co...100| 142 |147 Protecred.........3- 100 
Edison El [ll Brk 4s N Y|Stock/Exch! Col tr deb 449192zop’v7 
Gen Eldeb g31es See St’k| Exch jlist || International Salt....100 
Hartford (Ct) Elec Lt10u} 225 [250 1st g 58195 1. i PM 
{KingsCo ELL&PCo100} 176 {181 
Narragan (Prov) El Co 50 : 
Rights e J-D 
NY& Q El L&PowCoi00| “30 John B Stetson com..100 
Preferred............ 100} _ 60 Preferred ........... 100 
RholIsl Elec Protec Col100} 130 |..-.... Kitchener Gold Mining.’ 
United Electricof NJ100} 20 | 22 ||Lanston Monotype....20/t _ 
GE Bec dcnkivticces’d J-D| 63's) 63's|| Lawyers Mort insur.100} 
Lawyers’ Title Ins...10U 
Ferry Companies LightFuelé& P of WValut 
nae Ferry stock100 5 6 ||{ Lorillard (P) pref ...100 
Y 1st és 1911.J-J| 107 |109 || Madison Sq Garden. .100 
Con 581948 See Stock| Exch [list 2d 6s 1919......... M-N 
NY&ER Ferry stk.100) 73 | 75 ||Manhattan Transit....20 
lst 58 1922........ M-N/? 90 | 93. ||Mex Nat Construc. pfl00 
N Y & Hobcon 58’46.J-D| 103 |103%)| Monongahela R Coal..50 
Hob Fy 18t531946 M-N/2107 |109 Preferred ............ 
N Y&NJ1st531946.J-.J| 100 [102 || Mosler Safe Co.. 2 
10th & 23d Sts Ferry 100} 50 | 6U || National Carbon. 20 27 
lst mort 5s 1919...3-D|? 96 | 98 Preferred ... v2 jlve 
qUnion Ferry stock .100) 31 32 ||JNat Enam & Stamp 100} 21 22 
Vist 581920 ....... M-N} 91 92 Preferred... ...100} 738 S2 
Rail | National Surety...... 100} 95 [105 
ailroad | NewBrunsCanneiCoal 10}? ..-..- 3 
Buffalo & Susq pref ...50| ......| 86 |/|New Central Coal ....20} 42 | 49 
Chic Peo & St L pref.100 |New Eng Consol Ice. eee 3 
Deposited stock........ 2%/ 7 |IN Y¥ Biscuit 6s 1911.M-s} 102 |108 
Undeposited stock..... SYl...000 |N Y Mtze& Security.100) 100 [125 
Prior lien g4198’30MGS/2100 |106 || {iNew York Dock ....100) 18 | 20 
Con mtg g 58 1930.J&J] 8b 86 Preferred ...... low) «41 50 
Income 5s 1930......... 15 | 2U ||N Y Transportation... .20! 34 54 
ChRI& Pacis See Stk} Exch jist || Nicholson File Co....1 . te 
Erie conv4sAprl’53AG0}% 8642) 87 m| Nor Am Lum'r & Pulp 10¢ ; Be 4% 
Northern Securities..100} 89 829] JOntario Silver ...... | 4 4 
Pitts Bess & LE...... Suit 33 | 36 || Otis Elevator com. } 24 26 
iy. 3. Sa Sujit 73 | TH Preterred ........... | 7 | Sh 
Va & Southwestern..100/ 20 | 30 || Pittsburg brewing... --50|T 24 |... 200 
‘ Sreteered sii isp Cah Suit , | 4 
Pittsburg Coal........ 100 6s) - .ne00 
Industrial and Miscel Preferses. too] 5951 Bo 
Alliance Realty...... LOOT eocaee 92%) Pratt & W hitn pref..100) 93 [10k 
{JA llis-Chalmers...... 100 7 74ai| Procter & Gamble....100) ...... 345 
§Preferred.......... 100} 50 | 60 || Preferred ........... LOY) LUT)... 
Amer Bank Note Co. 50/t 46 40 \ Realty Assoo (Bkly n)lov| Loy j112 
American Can com...100 3%| 3%] Royal Bak Powd pret. 100} WI SN00Y 
Preferred . 100) Sly) 31%) Russell & Erwin. 25) ¢ 61 63 
American C »Co..100} 95 jL00 ety Car Heat & Lt ive ISU [13d 
PROEOETOS 2... cc000000 100} 75 | 82 ||Se minole Mining....... 
American Elevated...... ty ‘s|| Simmons Hardw com {oo eseces 105 
Amer Graphopnene.. “011 2%] 3%] Preferred ...........100) 122 |...... 
Oo, rr ia i) 2d preferred ini LOU 21 
Am Malting 68 1014. J- D 964) 97 || Stimpson Crawford Co 100} 3u 
Amer Press Assoce’n.100; 78 | 85 Debs tts’ ueep” vd, 7 J] 3u 
Amer Shipbuilding...100} 20 | 26 |/ Singer Mtg Co........ 100; 335 |3a0 
Preferred ........... vo} 87 | 80 Standard Milling Ce, 100) ; fa 
Am Soda Foun com..100 2 4 Proterred ........... | 20 
lat preferred........ 100} 6Uv | TO Wis cdecnahebsakuhhtes ees re | ‘1 
2d preferred........ lug} 14 16 || Standard Oil of N J. “aul 605 (G7U 
American Surety...... 50} 160 [165 || Standard Coupler cot 100 2o | BO 
Alm Straw board 6s... F-A}@ 04 | OD Preferred ........... Loo} 115) [130 
Amer Tobacco com... 50) 150 /250 || Storage Power......... sult ‘s} 
4 Preferred, 8 |140 ||Swift & Co See Boston St/k Exejh'ge 
Am ‘lypefo'’r 32 lat ds 1910-1014....J-d)@100 [lor 
Preferred ..... 0 || Tennessee Copper t 23 | 23 
Amer Wr iting Paper. >100 2%) 3 4) {Texas & Pacitic Coal ws 30 | «OO 
Preferred ........... 100 4g) lua) lat da 1908. ........4 18105 [LUT y 
| Pee J} 638 | 68) Title Guar & Trust. tO 425 440 
{| Barney & Sm Car ...100 15 44 fitie Ins Coot N Y¥_ low) 125 |150 
4 Preferred.......... lov} 110 [180 |] Trenton Potteries com] 00 9%) 10% 
Bliss Company com....50} 140 [100 Preferred new...... Lov} = 80 dd 
PEOLOTIOS . ncccascdess bu} 140 [160 |) Trow Directory new..lou} Tu su 
Bond & Mtg Guar....100) 300 |...... Union Copper..........10)}! ‘. 
Borden's Cond Milk.. 100] 117 [121 "||| Union Switeh & Signaidojt....-.| 80 
PrelOrred ....esscess 00 lo? jlo Preferred .....,....., duit... tu5 
Camden Land,......... ii Onion T ypewr com. .100) 9d vs 
Celluloid Co........... jou) 115 [117 Ast preferred........ Lou) 104 107 
Cent Bireworks com.l0u; 17 | 22 2d preferred, ..-100} 102 [vo 
Preferred. . 55 | 68 |] Unit Boxboard& wap, es . j 
Central Vouudry. i Ly; 1%] Preferred ..... 10 
Preferred .. v ll U 58 Cotton Due ati 
Deb bs 1910 op ory i N ju bd U 5 Envelope com... 100 
Century Realty...... 100) ......j100 Wj Preferred.......... lou 
Chesebrough Mig Co 100} 420 [400 US Light & Heat.... 10 
Chic Pueumatic Toal.100) 24 2b YUS ald padeing. 100 
jClatiin( Ht B) lat pret fie ds v2 {| Preferred. . 00 
§;2d preferred, ...... low| a7 vi iqus Shipbuilding 100) 
Common. 100) 87 oe} Preferred.......... "0 ashen 
Col & Hoek © ould ipilovo} bu | 6d Bonis—see Stock Exo h list | 
lat g ds 1917 -y--3-d]@ 85 | 83. || U SSteel Corp new 43 See Sik Eix het 
Compressed Air Oo... 100 a %&/| Coltrstds"Slopt’ll. -|21u2 j03 
Consolid Car Heating 100) 65 76 Col trs f5s ‘51 not opt A102 4/108 % 
Cons Firew’ks com .100) 14 | 25 || Universal Tobacco. . -300) 4; i 
{Preferred.......... 100; 55 | 65 Preferred ..... -- 100) 2 i) 
Cons Ry Ligd& Refrig, LO) Bu) 4 || Weat & Bronx TSM Gu/ 125 [150 
Consol Rubber 'Pire..100) 49} 14a) Westingh Air Brake. 80) ie a aeee 
Debenture 48....... 1 15 || White Knob Minium 
Cons Storage Batiery 1 10 |]/Worting Pump pref. “1001 107” 


sy] Bells on Stock pa a but nova vory acouve ‘soourity. 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 































































































































































6 Betore pay’t of assess’ts called in 1903. d Betore pay’t of assess’ts callediu 1902, ~Bidandasked. { New stock. [As 





SS ee | 
Share Prices—Not Per Centum Prices STOCKS Sales a, fe Year Range tor Previ 
BOSTON STOCK 9%, the 0: Year (1902) 
* Tuesday | Wednesda Thursda Friday " e * ene 
Sacurday wateg | es Sy ee Bea lt Ge oe EXCHANGE Shares| Lowest Highest || Lowest | Highest 
7 6 Atel op esata Fe100| 360 54 Augl0| 89% Jan 10)| 74353 
I G6T%l * 6 67% 6 67% 67% 67° 68 ch Top & San e 36 “4 89% Jan 10)) 74% Jan! 9 
£> = 1 87%) Se ey 92% 92% ig te +s met 100) 131 ‘Aug10/103%4 Jan 10|| 951 Mar 108 Se 
245 245%| 244 244%9/*244 245 | 245% 245%) Oddo 414) Boston & “Albany -222100 93 oat J’ne19}262'2 Feb 4|/256% Dec|266 May 
° 141 140% 140%| sated te “140 140%) 140% 140% Boston Elevated. 10 81/134 Aug 5/154 Jan 5//149% Dec|173) Mar 
on 235 | 235 235 |*...... 235 235 | 235 235 Boston & Lowell 32/230 Aug 7/250 Apr 8//236 J'nel248 Apr 
163163 | 168 163 | 168 168 162 168 | 168 168 Boston & Maine 69/161 J’ne 5/195 Jan _5|/190%2Novi209 Abr 
TAS - wicewd Jills ae eeeeee *170 | ...<0- a epee Do pref.........- 1/170 J’ne 6/177 =Apr22||i71 Oct 188 Apr 
- +2 Last Sale)? Nov’03) Boston & Providencel00} ....-. 290 J’ly17/305 Marl3//2972J’ne|307 Mar 
#1394141 “180% 141 ChieJunc Ry& USY100| 50/133 Sep 21/157 Jan 6//150 Sep |172 
Last Satlej12 Dec’03) Do _ pref.........- 100} .cccoe 110 Novl6/125 Jan 123 Nov/136 Mar 
Last Sale iad Dec’03 Con & Mont Class 4..100) ..-.../184 Nov21/196' Mar24//196 Novj202 Jan 
caer Sate 165 Dec’d3) Conn & Pass Riv pref 100) eeeeee/160 Jan 5/170 Marl9ij160 J’ne 1664 Feb 
1 ee Sones: Connecticut River...100 270 Aug 7/286 Feb19//280 Oct |295 Feb 
LastSalei35 Dec’v3 Fitchbur, pect LES: 100) ....-. a Fe hey 143% Feb 10) 141 Dec!148 Mar 
Last Saie|42 Mar’03) Houston El’tric com.100) ..ccce 42 Mar 47 J'ly| 50 J’ne 
LastSale\l74 Dec'd Maine Central........100| -ecc«- 1734 May13 180 Feb10 172 Jan /178%J'ly 
Last Salejiy Dec’03 Mass anaatete Ces. ---100} ...-2- Novis Hye Feb18|| 33 Dec} 45% apr 
7 6 7% 76 76 EEA 100) 62 ts Dee22) 96 Jan 7) 92 J 99 J’ne 
9% 9 B49 Pe BE ences. cannes Mexican Centrai..-..100 20), 8% Nov13 25% Apr25 2219 Dec] 31 Mar 
19535 195% 195% 195s) fe Te *195 195" 195%5 195% NYNH & Hart....100 336/t188'9 May21/225 Jan 7//210 Jan/|254 Apr 
#161 168 |*161 i168 Last Sale|16l¥ Deo’63 Northern N H.......100) ...-.. 161% Dec18/173% Mar 3/170 Jan/175 Jan 
LastSatlej223 Dec’v3 Norwich & Wor pref]0/ ...... 220 Sep 25/232) Mar11//230 Jan |238 Apr 
#199 200 |*199 _...... Old Colony......--. --100) 49/196 Aug 4/2124 Feb13//206 Dec/217 Apr 
Last Sale\79% Dec’03} Pere ye paeene 100) ....-- 74 J’ly25| 91 Mayllj/ 68 May| 854 Sep 
2 72 | #72 73 cinenbiean Aan 68 Sep 25) 85 Jan || 794 May] 91 Jily 
Last Sale\37 Deo’03} ¢ {  |Butland pref.........100) -..... 30 pH he 71 Jan20|| 64% Dec|125y apr 
LastSalej15% Oct’03| $  |Savannah Elec com..100) --..-. E He 4 8] 25. Jan12|| 25 Nov| 31 7° 
Last Salesoe Feb’03| ¢{  |Seattle Electric......100) -..... 75 5) 84% Jan10)| 58 Jan) 90 May 
Last Saicig2 Deo’03} $$  #£#‘|_ Do pret..........100} --.--. $1 4 Oot 14/104%2Jan 6|/103 | Oct |110 Mar 
78% 78%) 78% 78% 713) 66% Aug 8/104%2Jan 9] 9353 Dec|113 Ang 
88 88 89 89 o pre 89] 83% Oct 14) 95 Jan 27! 865; Mar] 94 Aug 
ORR - ice *163 72 soneass 163 Dec’03) Vermont & Mass....100) -.---- 2162 Sep 8/178 Feb25)/172 Janj178 J'ly 
89%— 894s) 89% “S9L) -3y “89%) 89 “89 89% vs * End S8t......... 50 35| 874,Aug 7] YT Feb10/| 924%20ct| 99 Mar 
3104,110%/*110 111 |*108 109 *108 Fs *108 109 __ See 50 119/108 Sep 10/116 Feb14//11l%Dec/117_ Je 
ecccce eneeee] LaStSalel16% Dec’03 Wisconsin Ceiiérai..-100 eccces 1512 Nov 6] 26%, Jan 15|| 19%Jan 34% J'ly 
| seacee cvecee] Last Sale3sig J’ly’03 SEE seoeee| 384¢J3'ly 23) 52 Jan15)| 39% Jan] 5519Sep 
*145 ......| LastSalei46é Deo’03 wore Nash & Roch..100] ...-../144 Sep 24/150 Jan14//145 Nov/162% May 
: Miscellaneous 
13 | *13 18% 13 13%) *13 Te “13 134) Amer Agricul Chem.100) 75| 9 Novl3} 26 Feb11|| 19 Dec) 324J1y 
70% 70%) 70% 71 | *70 71 | ie | 7033 704) ee } 277) 66% Nov25) 864% Feb14/| 76% Dec} 91 J'ly 
34 3 *3 4 : 4 4% 53g) Amer Pneu Serv....- 50| 3,640) 3 pac Gs Mar 2 Jan| 934 May 
17 17%) 17% 1 1845 19's) 20 22 21 21 Se eae 50} 760) 12 Sepz PH Mar 4// 21 J’ne 37% May 
23% 184 123% 124%] 1235, 123%) 123% 126 125% 127% Amer Sugar itefin----100 12,508 107% Oct 12 1344 Jan 8 fr hy 1354 Mar 
33 0%» 121 120% 12019/*120% 120%} 120%, 12249) 121 22 — ”. ASR 580/116 Augll1|122%Feb1s)/115 Janj123 Sep 
iss% 126%| 126 126%/ 125% 13¢ 125%126'} 126% 127% Amer Te ep & Teleg. 100 3]114 19 Oct 3/169%9 Feb18})155 Mar/185% Apr 
*3 8 8 84 “844 Sal 8a 8g Amer Woolen........ 5 6% Oct 15) 14% Feb24/) 12 Dee! 174 Jan 
67%4| 66% era 7% 674s! 67% 67% Do eet CNT ERE 100 65 Oct 15) 79% Jan 22/| 73° Apr| 80% Jan 
44) "B34 4%! Last Sale|\3% WNov’03 Boston Land......... 10 B_d*ly 2] 5% Jan22|| 3% May| 415 May 
nem 115 Last Satle\z15% Oct ’03 Cum berl Telep & Tei 100 _|115 Oct 23/127 Jan 6//122% Apr/130% Apr 
ef 60849 82 lb 8%! Dominion Iron & 8t..... 64 Nov 6) 624Jan 2|| 25 Jan| 79% Aug 
Q 6 | LastSale\5% e003 East Boston Land........ 5% Oct 16} 8% Jan23)| 7 Nov) 9% Mar 
223 2239] 223 223%) 292% 224 Edison Elec Ltum...100 223) Dee22/310 Feb17|/244 Jan|285 May 
165 167%! 169 170% General Electric..... 138 Sep 28/204 Feb 16)|\171% Oct |332% apr 
3944 39%) 39% 394) 39% 39% Mase'chusettstiascioa1 00 30 J’ly 24) 48% Feb 20}| 3614 Nov) 41% Nov 
4 79 79 SS ORNS: 7444 J’ly 24] 88% Feb17|| 82 Nov| 874 Uct 
*175 177%) fentes 182 Dec’v3 we Lino.. 100 164% Augl0j190 Feb 2/170 Jan{190 Sep 
14%] “le 1%) 1% 1 Mexican Telephone... 10 11, Oct 12 of acan 29}, 1%Dee| 3% apr 
Last Salelgo Ang’0: N E Cotton Yarn pref 100 seree| 24% J’ly 10) 86 Jan 2|| 87 Nov) 934J’ne 
122 122 | 122 122 N E Telephone....... 100 63/121 Novis 139 Jan 2)/135 Janj15l Apr 
apres: e ---| Last salelg J’ne’03 Plant Comp new com. 100} ......| 9 Apr24/ 20 Jan 6)]| 21 Lec} 41%sep 
= 218 hae * wee Ha | 217 216 216 215 215 Pullman Co........... 100 75|197 J’ly 15/287 Jan ¥//216 Jan/250 J'ly 
“6% 7 | "6 7 Reece Button-Hole.. 10} _25| 6% Dec 9) 10 ee 6 Jan} 10%30ct 
10191014 stoi Mais (201410144 LS eae : Swift & Co........... 100} 150) 99 Jily 27 132 Jan 5/100 Janj177 Jly 
iia Last Sale25y Aug’03 Q Torrington Class A.. 25 ecocee] 25 J’nell 26% Jan 15 26 Oct| 27 Jan 
Seca Simattoe Last Sale|28 Sep 03 ico Do pret. 28 J’ly 8) 29%Jan 5|| 28 Jan} 30 Oct 
os 3 2% < “2 ets = Ap 14 A 21 Mar 
100 100%} 10042101 100 100 | 100 100 | 101 401%) a 111 Jan10|| 85%,Jan/|117 Sep 
47 47 4 47 ¢ 47 7 PS Jan 2|| 46 Jan| 57% May 
28% 25%] «28% 29 zB 31l42Feb 5|| 29 Jan} 334%Apr 
aa il Dec’03 b> 154g Feb11)| 114 Jan| 15% Sep 
OU Dm 9519 May 6|| 804 Jan] 91%Sep 
10° *** Oct 03 18% Feb16!! 13%2Jan| 19% Oct 
deems 38% Dece’03 & 57gJan 9|| 49 Jan| 62% Mar 
10%, 1053 10%, > 39% Feb 5/| 2919 Dec} 46% Jan 
55%) 54% 54% 554%) 55 7) a econ 7|| 7942 Dec| 972Jan 
85 |*-TV0 Lastsate 75 Sood ‘ "805 Mar 4/| *72%2 Marjl‘12% Apr 
8 7% 7 “7 ee = se ee : 38 jJan12|| 22 bee 33% Apr 
8i j*...... 81 | Last Sateli Dec’03 : 102 Feb2s!| 91 Feb/106%2 Apr 
8u 5 =68u 80 iy) 85 H 108 Feb 2|| 86%Jan/1152Apr 
“90 100 | Last Saleigg $ 110 Jan29|| 89 Janj117 Apr 
: Tinin 
2% 2%] *3 ......| 2% 3 ; htvegettinin 25| 715] 2, Deolé| 18, Jan 2|| 12% Dec|d 2's ape 
4% #4 a 4%) 4% 4% : ROBES... sian nasdohes 25) 770) 34Jan 3} 8ioMar 9) 2 Aug) 4% 
4815 4945) 47% 4544) 47% 45% : Amalgamated Copper100)23,158 33% Oct 14) 75% Marl2|| 534s Nov % eed 
50 1 50 1 Last Sale * Amer Gold Dredging 5] ...... +50 Feb Y} 1% Febl0|| 12 Nov ily 
11 “10 «#11 Last sate : Ron tans Leades Sm. 25 Solace 6 Jan 2 12% Marz] 6 Dec 1 Sly 
17 *18 19 “18 19 : Daco: 1 15% J’ly 24 31% Feb25|| 21 Nov 35 
B79) °80 “80 | *°80  °87 : Arcadian .. 100|°75 Sep 25) Ggkeb ¥j| 3'2Jan 13 Mar 
60 1-25 ‘bu | LastSale : aemeee belts 5| ......1°25 Ape 9}-95 Marl9||-37%2Dec| 1 Jan 
3 3 “7% H Atlanti 2: 235| 7 Oct 6) 144, Febl10j| 6 Dec 9 Dec 
2044] 20% 20%) 20% 21% : Bingham Gon Min&S 50] 2,115] 20 Dee 1} 39 Feb10]| 20%Jan 39% A 
40 B35 “40 | *35 = °40 : Bonanza (Dev Co)... 10) 2 40 Decls be Moris 40 J’ly |1}20 
ctl asada "3% 4 | LastSale : British Colum (Ltd). 6] ......|. 24 Oct 13 5lgsep or 
435 | 435 435 | 436 436 | ¢ : Calumet & Hecla.... 25 25)400 J’ly 24 551 Marl? 420 Dec 650 
08 | *07 LastSate’ « H Cataipa (Silver)..... aN aeiendia 0S Febl0j-10 Feb11)/-10 Apr ‘12 Jan 
15 | 14% 14%) 14% 147%) : Centennial ........... 25| 710] 12. J’ly 24! 81% Feb1v 11 Jan| 28, Mar 
spose seemed mesa S bdboee| sevens snccoe : Central Oul......-.... 25] 160) 5% Sep23) 9gJ’ly 3|| 6% Dec os a 
iietasin ool alk - sincainas Weeigod Lasi Sate}. Cochiti Tr Co rects.. 10| ......|°25 J’mel8} -40 Bop 23 25 Apr} 2 yy 
20 | “30 85 80°80 Cons Mercur Gold... _5| 2,120) °35  Novls| 1#72Jan 2|| _14%Jan an, 
ditnintes Dtiaimcal oniatin ie Last Sale Continental Zinc..... 25| ......| 10425ep 24) 16 Mar24 15) Oct 19%4 Ty 
45 46 45 6% 45% 47 Copper Range Con Cal O01, 407 37 J’ly24) 75 Feb13|| 43% Mar Ft : 
B3%_ 33%) 33% 34% 35 D: Wes 20} 335] 31. Nov16) 48% May 7|| 18% Mar] 56 J'ly 
6 z .97 774 _7732 1 325| 59% Oct 13/131% Jan 10|| 54 Jan |1462Sep 
3 j*111 113 | 115 115 0) §|106 a 16/1182 Feb 6//113 Dec/119 = 
2 2 2% *2 2%) Last Sale ER : 5 Marl7|; l2Jan 4 
*7 8 *7 - 1% «67 74g 72) kiin 2 260) 7 diy 28 14 Feb 9|| 742Dec| 15% 
o ~ “4 18) 3% 4 4 7 Granby ‘Gonsolidaied. 10) 1,990) 3%J’ly24) 54g Apr23/)...... ---- "25 jan 
4 4492) *°50 «9°75 | *°624%2°756 | LastSale Guanajuato Consol... 5 5 %| 3 Jan 2% Dee 25° 
“6% 7 "6 7 “6 71 cccces coeeee : Isie Mazale (Copper). 25 54 J’ly 15) 1742 Feb 9}| 9% Dec 9 May 
“4 4ul *4 4%) *4 4%) Last Sale : Mass Consol. 2 3 J’ly 24) 18 Feb 6|| 124 Dec) 21a aay 
“50 11°50 1 °|*50 21 | LastSalel- H Maytiower... ‘60, Deo 7] 2iaJan23}| 1%Sep) , Sie Mee 
4% 4%) t5% 54) 6 6 6% 6 : Michigan .. 5 4% Declbd| 1l4Feb 9j| 7 Nov sO oe 
36 «60236 36 36%) 36% 36%) 36% 37 Mohawkt . 2 ot aay 36 58 Febl13 a27 Jan rg 4 
*3 a 3 3 *3 3 4 Montana Coal & Coke 25 Nov 8 Marls 3 Jily 4% Mar 
#60 75 |* 60 “75 |*60 75 | Last Sale}- Moutreal & Boston.. 5 1%, Jan 
“eT Ty) 1 Ta 6 Lost satel. on pate 3 4% Mar 
a ° a) ** ale. Old Colony...... . 
ogee ig. *B By 8 3 4g % : Ola Denmmen (Gop). 26) 1085) 5 Oct 23% Feb 9|| 1442 Nov 2 aS: 
572 58 58 684 68 568 | *58 59% : amet, ae 97| 43%)J’ly 24) 79 Feb 9j| 47% Nov Sa Feb 
os. + . a he are 22 1°21 22 : Parrott (Silv & Copp) 10) 25| 16 J’ly 24) 34 Feb10)) 21 Nov 3 
"2% 3 3 3 3 | "2% 3 : Phenix Consol {..... 25, 250 2% Decl7| TiaFeblil| 3 Decl & By 
"80 BA 6 90 | *85 90 | *85 90 : oS" YR aR ig Paci 25 26| 80 Oct 15/1264 Feb _ 6}/100 Novi? Mar 
“74 inj *1 1 1 | 75 75 : Rhode Island......... 25 65|°75 Novis) 4 Feb10j) liJd’nqy fee 
“1% 1%) “1% 2 1% 1% 71% «1% : Santa Fe(Gold & Cop) 10) 60, 1 J’ly24) 3 Janz 119 Sep 16 
By] 7% 8%) 7% & 8 8 : |Shannon .......0---002 10) 3,816] 7 3 14% Apr 23 8 Nov 16 ~ 4 
*85 9 ov «(80 89% B94) 90 9 : g 1 75 J’ly24j1yv Keb 6)|140 Dec $igJ°Be 
Last Sale'- : 5 2 3] 1%¢@ Keb 9}/ 50, Jap 184 
Last Sale| ; 33% Marl2|| 13% Mar} 18 xd 
Lasthale : 106 Feb 20)d34 Jan 1%), ye 
4% 4% : 4) 14 Feb 9j| Deo) Peery 
Last Sate : 31% Jan 2|| 27, Sep) Soh 
18% 18% : ; 2744 Feb || 13% Jan) #4 
8%, 8 8 : Unit BtatesCoalaou 26]. -’s 17° Marl6|| 13. Nov ieee 
30 29% 30 ‘ Utah Con (Gold). satel 4°86 17,534) 22 Jan 24) 33% May2}| 19%2J'ly 7 Uet 
1% 1% «1% ; Victoria ......--...+. 26, ‘697| 1%Decz1) 9 Keb 9] 4 F 6 aug 
“es a oh @ : Winene. FEM PRES 32. 26] 286 ee say on hg’ Marl yt Jan 65 Dee 
9 69 | *68 Big 4 Wolverine ........... 25) 505 y 
+95 1 |*09 1's] “99 i 1 ie $ Wyantot ............. 25} 800|*75 Oct 22) 2% Marl7|j ‘50 Nov | ina 
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BONDS ze Week's Swi] Range BONDS ss weer’s |Sx|] range 
BOSTON STOCK EXCH’GE St Range or == Since BOSTON STOCK EXCH'GE | 3 BS rhertdey Range or |\3~| Since 
WEEK ENDING DEC 25 Sa Last Sale |\Q2%\|January 1 WEEK ENDING DEC 25 ea Dee 24 Last Sale tel i 2 
es - High| No||\Low High |Bid AskiLow  High| No'\Low High 
am Bell Telephone 4s....1908] J -J 981g 98's! 5) 96 YHJg1) [inois Steel deben 5s....1910|J-J| ...... ....-- 96 2 Oct *03). --|| $ 96 '2 luo 
elep & Tel coll tr 48.1929) J -J 93% 937%) 47|| 93.2 98551) Non-convert deben 58...1913/A-O} _..... 95 | 96% Oct 03}....|| 96% 101% 
ah Rcbraska 1st 78..1908/M-S 11319 Feb’03}....}/113 42113 9]] Ia Falls & Sioux C 1st sAPUT LARD, ca teed ocagus 128 Dee’v3 71265 130 
Ach Top& $ Fe gen ¢ 48... 14 Y95|A-O 98!5 98%) 4) YT 101% ]] Kan C Clin & Spr Ist 58...1925/A4-O} ...... 100 {100% Dee’03 | 
‘Adjustment g 4s....J’ly 1995|Nov 867% 86%) 1) 86 92%9])KanC FtS & Gult 1st 7s..1908] J-D] 107%)...... 3 : 
Boston & Lowell 4s. acsoee aay ie Ney 8 my sees tp by eh er 68... Sor M-N 116% 118 
Maine 4'98..--.- 944) J- 26% Apr’ anCM& Bgen4s.......1934|M-S) ...... 95 
Bosiorovement 43........1905|F-A 997% Jan "02)...- Income 58..........-Marl934|Sp1| “SO ...... 
Bost & Mon 3d issue 7s...1904)M-N Mar’03 ++--/L01 101 Kan C &M Ry & Br Ist 581929/A-O} ...... 220... 
ton Terminal 1st 398.1947] F-A -|112'9 Jan ’U3)..../|1132211349]]/ Kan C StJo& C B 1st 7s..1907|J-J| 107% ...... O7%, 2 
BostUn Gaslst 5s trrects-1939] J-J 13. Feb’03}....//102% 113 LR& FtSm id gr 1st 78...1905) J-J 00 101 r 603 ----//101 104 
9d 5s trust receipts....- 1939] J-d 9019 Feb’03}..../]} 80 91 Maine Cent — 1st 7s...1912/A 122 Nov’03}..../} 123% 
Bur & Mo Riv ex 6s....--- 1918) J-J 3 113 2/211 11551] Cons 1st 48 .............. 1912 A- 1102 J’ne’v3}... 
Non-exempt 65......---- 1918|J-J 105 19 J’ly ’02}....]]...... «2-2. Marg Houghé Ont 1st 68.1925\A 114% Oct *03| .. 
Sinking fund 4s......... 1910) J-J 99% Oct '03]. 22.1 97” 99ig]] Mexican Central cons 4s..1911)J 69 Dec’03}. 
Butte & S Boston 1st 63....1917)A-O J’ne’01}....]].....- ..---. 1st cons inc 3s....... Jan 1939\J° 15%3 Dec’03}. 
= p & Mo R 1st 7s. 1s M-N 12953 Nov’03].. ..//1295, 132-4 2d cons ine 3s....... Jan 1939|J’ 94 Sep ’03}.. 
ACTER 909} J-D 74 Feb’03}....|/1174 1174 || Mich Telep cons 5s tr rec.1929) J .| 75 J’ne’02 
osat vermi lst ¢4s. “hay 1920 ; oo 84 Dec’03}..../) 80 85 Minne Gen Elec con 73 58 1929) JU 104 Mar’0?2 wea 
Chie Burl & Q extend 4 48.1905) J3-J 99%4 Deo’03}. ../| 99 99% || New Eng Cot Yarn 5s. F 96 96 95 103 

‘owa Div 1st 5s. --1919/A-O 0 1/107 107%]]/ New Eng eee 68. A --|102% Nov’03}... 102 102 'g 

owa Div 1st 4s 1919} A-O 10044 Dec’03}.... 6 TIA -| 10214 Oct ’03)....//102% 102% 

Debenture 5s.. 1913/M-N 5 Feb’03)... A 103 103 1/102 2 104% 

--1922)F-A -| 99 997%, 5) A -|106 4s Mar’03}. ...|/106% 10615 
. 4 yer h ep Sade a3 103, 308 

& |. vs ec at - OL4g 103% 

Aion Dt Div 3428 J-Jd Dec'V3}....|| 90 96% oud Colo old 48 -.2772721924| F-A binkis lake 

‘omt bonds See Gt Northern 4 gia con nen J-D cei taht 
Chic Jo Ry & Stk Yds 58.1915] J-J te Dec’03}.... x hee ores Sh Line Ist g 6s.....1922|F-A 119 119 

Coil trust refunding g 481940 A-O Nov'3}. ..-]] 96 819]| Repub MiHy 4 1st s f 6s...1919/J-J Ema Shane 
Ch Mil & St P Dub D 6s..192013-J J’ly ’03}..../125 128 Rutland 1st 6s............. 1902/M-N| ............/100 J’ne’02]..../]..... 

M& St P Wis V div 681920/ J-J Oct ’03}..../}123 127% Rutland- Cumann 1st 481949) J-J Snide Nakeat 
Chic & No Mich 1st gu 58.1931|M-N 2  Nov’03}....//100 107 |j/Savannah Elec lst cons 5s. 1952) J-J | 90 96g 
Chic & W Mich gen 5s....1921/J-D 10514 Deo’03)..../|102 10742]} Seattle Elec 1st g 5s...... 1930) F-A .--10L 106 
Concord & Mont cons 4s..1920) J-D 1094 Mar’02}... Torrington 1st g 5s....... 1918|M-S 7 Feb’03}.... 

Conn & Pass R 1st g 48...1943 A-O 11244 Jan’03}... 11241134 Union Pac RR & 1 gr g 4s. eq J-J 100% 100%} 2 

Current River 1st 5s...... 1927|A-O 100 39%) 103% ]] 1st lien conv 4s.......... 1|M-N 9433 Nov’03}.... 

et Gr Rap & W Ist 4s...1946)A-O Nov’03 9542100 United Fruit conv gen 5s. 1911 M-S 101 102 2 

Jominion Coal 1st 6s -1913/M-S -|106 Ses thr : 6 11 Vermont & Mass 5s....... 1903\|M-N 10U) Sep ’02}.... 

tastern 1st gold 6s. .1906|M-S 104% 104. 1074 |] West End Street Ry g 5s..190: 2\M-N} . 101 Oct ’02}..../]... 

fitchburg 48 ..... -1904/M-S 100% 3 Mar’ LL 2 ee Ll re 1914/M-S} . 105 19 J’ne’03}....||10542 10 
a iin Lenem otis --1927|M-S 1114 i ... Se gees Gold debenture 4s. 6IM-N| . 102% Apr’03}..../ 1033. 102% 

Fremt Bik & Mov Ast 6s.. 1933)/A-O Nov’03}....1/135 42 138 is snaitndonan saenet 1917| F-A "hh 1021's Nov’03 *s 102 104% 
Unstamped 1st 68.......1933]A-O Deo’0V3}. ..||135% 13719]] Western Teleph & Tel 58.193 2) d-J “99%g Sale | 99% 99% ¥ 98% 105 

@t Nor CB & @ coli tr4s1921/J-J 90%] 55]| 8744 9449]] Wisconsin Cent lst gen 4s1949|J-J| 12... 2.2... fee ge) | ee Pe 
Registered 4s........-... 1921}Q-J 9034 Deo’03}.... 94 Wisconsin Valley 1st 78..1909)J-J} 2.2... 222... 111233 Oct ’03].-..||1124, 1124 








Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{ Trust Co. etfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































































etnaylvania Salt Ree |, ao 
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Ph rman & Norris.50| ...... 























eferred ...... MeOENGN evdedibaunbac 
00 (Pitts) pref...50 43 3 











Nat Asphalt 58 rects.... 
New Con Gas 5s 1048 J-D 
Newark Pass con 5s 1930 
NY Ph& Nolst4s’s J.J 

Income 48 1939 
No Penn 1st 4s '36. 


.-.-M-N 
-M-N 
































JJ 
Atlan C L RR4s1952M.8 
Atl Coast L(Ct)otfs 5s J-D 





Ctts of indebt 48....J-J 


























Seaboard A L 4s 1950 A-O} 
Seab & Roan 53 1926 | 
South Bound Ist 5s 
U EL L&P 1st 4y3'29 M.N} 
Un Ry & El 1st 48°49 M-S| 




















JJ 
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Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales repo" Year nge cn a 
| 4 of the Os Year (1902) 
Saturday | Monday Luesday | Wednesaay| 7 Thevesag Friday (For Bonds and Inactive eek | 
Dec. 19 | Dec. 21 ec. 2% Dec. 23 | Dec. Dee. 25 Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore | 
$ Consolidated Gas.......100} ...... 58% Deol$) 724eJan 5 62% Jan| 7443 Sep 
-| : Northern Central . 32} 842 Oct 23 Ls Jan 12 2/104 Jan 1254 J'ly 
$ Seaboard Air Line. 100 680} 1144 O0ct vo? 284 Jan 2!| 2353 Dec} 54% Aug 
: DO BO. wccccnse --10) 300; 20 Oct ¥/ 45 Jan | 40% Dec! 55's Aug 
Ofsune ecnse 3% 8%) Bly “8% : United Ry & Electric.. 50 400; 8 Oct19) 144 Jan 3\| 13 Oct! 17 Mar 
H Pulladeiphia 
#1g .cccen 4 American Alkali ....... 50] ...... 1,6 Oct 27 1g Jan 10) IgSep| 1 Apr 
ecccee ccecee = Do pret...... | BERS C4 eee | Se Oe [acaess Sue 
17% 17% ig Cambria Steel .... 50] | 737| 17% Nov13| 26%; Jan 4|| 23°” May| 2915 Sep 
yy he} Consol Lake Superior..100 1,134 Nov 6} 9% eJan 2]/ 6 Dec] 36 Apr 
2% nD DO BO, wcsewks< 100) 595 %3 Deoll| 40% Jan 2) 33 Dec| 804 Apr 
*6419 65 is Lehigh Coal & Nav 5 348) 64 Aug 7) 79%, Feb 5|| 65 Nov) 79% Sep 
36 4 Lehigh Valley 554) 34% Novl3}] 45%, aa 30) 204 Nov} 38% Dec 
34g > Marsden Co..... 5,32v; Lesep2) 4 an 273 Feb) 51115 Oct 
a Nat Asphi alt Tr Gore 50} .....-] Iygd’neld ly Feb18l 44 Aug 33 J’ ly 
Do pref TrCorects 50) ...... 4gJ’ne 8} 1 Feblt]! 56 Oct 13, J’ly 
oS Pennsylvania RR..... 60/11,443) 55% Novl2 78% Jan 6| 73% Jan| 85 Sep 
# Philadelp’a Co (Pittsb) 50 4,320 7 _— 12 47 Feb10}; 4345 Dec} 505, Apr 
. Philadelphia Electric... 25) 3,194 Aug t} 9 Jan 8S} 3'sJan 92 Sep 
“4 > Phila Rapid Transit... 50) 9,066! 7% Dee24) 17% Jan 5)} S\J’nel 18% Oct 
22%) 2218;6| 22% 227, : Reading ................ 50/26,924) 18% Novl6/34,gJan 2}| 2614 Mar) 39%), Sep 
*38% 38% *38lg 38% H Do dat ee -- 50 10; 36 Sep 28/4421,, Feb 6/} 40 Mar] 454sSep 
*B0 *30 301g H Do 2d pref........ | eee 27% Novl6} 40'gJan_ 6j} 30 Jan} 40545 0ct 
45% 45%) 455 45%) 45% 45: 45% 457 $ Union Tracton ......... 50} 2,122 40% Sep 29) 47% Feb16)/ 32 Jan} 48% Feb 
83% 34 847% 85 84 84 *34% 85 8 United Gas Impt....... 50 "693 76 Oct 12)116gJan $1] 1Ul‘g9May!126 May 
eoscce scecce| cocces ance| scccce coccce “20 3 $ Welsbach Co ...... SS een 20 Aug2s} 31 Mar11|| 24 Jan} 40's Sep 
PHILADELPHIA Bia PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs.| 99 9949|/Chas RyG@& El5s’99M-S; 83 | 90 
meérican Cement..... 10 7 Al Val E ext 781910A-0} 116 /|116% ‘Trust certifs 4s......... 62%) 63 CharlC & A ext 5s.’09T-J} ......!....-. 
Aner Iron & a Pee eR 8 conv 58 1911.J-D} 981,) 98%/;/P & E gen M5 #20. A-O} 1144/115% oe ae 1910 A-O} ......)..... 
yeaa Railways...50) 43 G’19.M-N] ......)...0..|} Gen M 48 ¢1920..AG&O0] 104 |. .....|| City & Sub Ist5s..°225-D} 111 [112 
age bectiees BY Balls Ter 1st Ba 1926.J3-D Ph & Read 2d 58 '33.A-0} 1244)/12649// City & Sub( Was) 1st te] ee 
Gaal Cont 6 5 Berg&EBrw 1st 6s'21J-J Con M 7s 1@11..... J-D| 1199}...... |} Col &Grnv lst 6s.1916J-J} 117 
oo & Coke. ioo (© Steel 68 1998.Q-F Con M 6s g191i...-J-D} 111 Consol Gas 6s...1910J-Dj 11 
Fhe ed ........... Che & DCan Ist 5s’16J-J} ...... eeccee Ex Imp M 48 @’47.A-O}] 1044). | Sa ee 1939 J-D} 11 
il Trac Pitts......50: ee Me lst5s1940 5-3} 112 |...... Con M ot ’82 48 ’37.J-J| 104 |1041/|Ga& Ala lstcon 5s’45J-J) 
i seveeeeeeens ) Ok & G gen 5819 J-J} 107%|108 Terminal 5s ¢1941.Q-F} ...... 125 ||GaCar&N Istisg’29T-J} 10: 
Dunon © Bessemer...1% Sol St Ry lst con 58 1932) 103 |...... PW & B col tr 4s "21.5 -J 100 2/101 %s]/ Georgia P lst 6s...’22 J-J/| 12 
md State Steel..... Con Trac ot N J 1st 58.’833|} 105%,|......|] Rochester Ry conis 1936) 107 [109 GaSo & Fla lst 5s 1945J-J) 11% 
parelerredt hescessoces E&A lst M 5681920 M-N| 111%!/...... 8 BR ESide 4s interimctfs} 094/......||G-B-S Brew 3-48 LYSIM-S; 49% 
m Con Electric...50 Elec & Peo Tr stk tr ctts} 994/100 |/U Trac Ind gen 58'10.J-J| ...... 98 2d income 58 1951 M-N} 28 | 30 
prey tolled America. ..50 Elm & Wil 1st 68 10.3.3 U Trac Pit gen 68’97 J-J| 1114)114 || Knoxv Trac lst5s’28A-0} 904)...... 
Pref e ouveomnens a Eq I Gas-L lst g 5s 1928 Welsbach s £581930.J-D} 52 | 55 || LakeR El lst guds’42M-S/ 118 [118% 
H& B Top con 58’25 A-O BALTIMORE MetSt(Wash)Istds’°25F A} 116 |...... 
Indianapolis wa 48.1933 Inactive Stecks = Ver Cot Duck ist ds.) 64 70 
Atlanta & Charlotte..100} .... -]...... egy A pee ee eT MD teal OP 
$19 weveges FA Atlan Coast Line RR 100/@1043/106 || NPUN&O Plst5s33 M-N| 96 [102 
Lehigh Nav va 14.Q-J Atlan Coast L (Conn)100 Bal s General 5s....1941 M-S) ...... badass 
= 4 ----tene- -Q-F Canton Co i ta gi pet ay St is 5 werd 1063/1 ivs”* 
en M 448 g.1924.Q-F neh in North Cent4‘s 1925 A-O) ......)...... 
Leh VC 1st 68 ¢'33..J-J igs Ty a Wia<-100 6s 1904 JJ t 
Leh V ext 48 1st 1948.J- : BES leeds 2d pret Series A 5s 1026....J-J 
74 1910....... ---M-S G.B.S Brewing 7 Series B 5s 1926....JJ 
Consol 68 1923.....d-D Mt Vernon Cot Du 1 Pitt Un Trac 58 1997 .J-J 
ity J-D Unit Elec L & P pref.60} 35 | 40 °|/Poto Val 1st ds 1941. .J-J 
Leh V 'Trac lstds’20. J-D Sec Av T( Pitts) 58’34 J-D 
Pennsylvania. NiO 103 {104 onds Sav Fla & West 5s’34 A-O) 








Dallwaye oe eral...” 50) 974, Deben 6s 1905..... M-S Balt C Pass 1st 68°11 M-N Income 4s 1949... J-D} 

Suaqueh 1 eneral eeeee.|----s- || Penn gen 68 r 1010.. Var Balt Fundg 58.1916 M- N Va Mid Ist 63 1900..M-S} 

Maewatron & Steel..5) 022452222: Consol 68 6 1905...Var Exchange 3198 1930 J-J 2d series 63 1911...M-S| 

United ryt eel....... Consol 5s r 1919... Var] ....../...... Refunding 398 1952J-J Bd series bs 1916..M-S 

Unit Po BR A O.. io 265 |270 || Penn & Md Steel con 6s.) ......|...... Balt & P lstésm1'11 A-O 4th ser 3-4-58 L921. M-S) ...... 

Wittbd rece orans....25) ......1. 00... Pa& NY Can WO FOGid DD), oaxeedl svesns Balt Trac 1st 5s. .’20 M.N 5th series 58 1vad-M-S| 11a |22-7- 

mere Pitts... 50 pi eeenes A-O] 110 |...... No Balt Div ba 19425-D ; va (state) 3s now 32.J-J $3 B6% 
atwick Iron a’ OU! sensenlecence || Con 48 1039........ Ce ge. ae ae Convertible 58.’06 M.N osneue ‘und debt 2-38 1991. g 3 

West Jerunc & Steoi_10 3 Ponn steel let 63°17 M-N 104% Sencue Cent’| Ry conds1982 M-N| 111 [120 West N C conés 1914 J.J) 116 y seeds 

Westinor a Seash.5o nabaek -++--.|| People’s T'r tr certs 48 '438| 108 | LO4 Ext Imp 53.1932 M-S) ......]......|// WesVa C&P istég’ll JJ) Llbsllay 

Coal... 60} ......|...... FP Co 1sté& col tr 55'40 M-S| 1004/1007 || Chas City Ry lstbs’23 0-3} 1054/1064 |] Wil & Weld 5s..1935.J-J 1164]..... * 
“ 8 yay 400% 





* 
Bid ana asked prices; no sales on 





| Lowest is ex-dividend, 
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Iuvestment and Railroad Intelligence. 
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can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or 


The first two columns of figures give the gross earnings for the latest week or month, 


columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


anima 


monthly returng 
and the last two 





er 
| 





Lates' 


< Gross Karnings 


July 1 to 


Latest Date 





ROADS ——- 


or Month 


Current 
Year 


Previous 
Year 


Current 
Year 


Lrevious 
Year 


Latest Gross Karnings J 





ROADS Weer 


or Month 


Current 


Previous 


rear Year 


uv 1 co Latest Data 
——____._. 





Current 


Previous 
hear 


Year 





2d wk De 


Ala Gt Southern. 
Pacitic. 


AlaNO& texas 
NO & No East. 
Ala & Vicksb’g 
Vicksb Sh & P. 

Allegheny Valley|October. 

Ann Arbor....... 3d wk De 

Atch Top & 8 Fe./October.. 

Atianta & Birm..|August... 

Atlanta & Char..|septembe: 

Ati Knoxv & No. 

Atlantic & eng 

Atl Coast Line.. 

Balt & Ann 8 L.. 


Total System... 
Bangor & Aroos! |( 
Bath& Ham’dsp’t 
Bellefonte Cent’! 
Bridgt & Saco R. 
Built Roch & Pitts 
Buifalo &Susq... 
Canadian North.. 
Canndian Pacitic 
Cane Belt ........ 
Cent’) of Georgia 
Cent’i of N Jersey 
Central Pacitic.. 
Chattan South’n. 
Chesap & Ohio... 
Chic & Alton Ry. 
Chic Gt Western. 
Chic Ind & L’v... 
Chie Milw & St F 
Chic & North W’n 
Chie St PM & O.|October.. 
Chie Term Tr Rk 
Cin NO & T Pac. 
Cl Cin Ch & St Li.) Uctober.. 

Peoria & Last’n|October.. 
Colorado & South|2a wk De 


October 
October... 


Septempe 


5s ptembe 
2d wk De 


Octover. 
2d wk De 


Ociober.. 
2d wk De 
2d wk De 








Coi Newb & Lau. lo Jetober... 


\Octover. . 
‘|Qetober... 
October. . 


Copper Range.... 
Cornwall........ 
Cornwall & Leb. 
Cumberl’d Valley 
Denv. & Rio Gr. 
Rio Gr. West. 
Det & Mackinac. 
Detroit Southern. 


October. . 
2d wk De 


Dul So 8h & Atl../2d wk Dec 


0. 
Evansv & Indiap/< 
Evansv «& T' H...|¢ 
F’rehild & N’r’e’n|October.. 


Farmv & Powhat/Oc:ober... 


Ft W & Denv City|October.. 
Georgia RR...... 
Ga South & Fia.. 
Gila ValG & N.. 
Gr Trunk System 
Gr Tr. West’n 
Det GrH &M.. 
Great Northern.. 
Montana Cent’! 
Total system. 
Gulf&ShipIsland|2 
Hocking Valler. 
—_ & Tex Cent 
oy W. Texas. 
ous &Shrevep’t 
Tinnose Central... 
Llinois Southern 
Ind Ili & Lowa... 
Int & Gt North’n 
Interoc (Mex)... 
owa tral... 
Kanawha & Mich 
Kan City South’n 
Lehigh Val 1. 


2a wk De 


awk De 


Uctober.. 
October. . 


2d wk De 
October... 


al 
& East’n 


Lou Hend &StL.jJu 


Louisv & Nashv.|24 wk Dec 
.-/November. 


Macon & Birm. 





November. 
November. 
November. 


November 
October... 
.. {1,7 56,749 


Novem ber. 
Nov’ ber. z. 
October. .. 


November. 5,936 
October... 
3d wk Dee 3 
October... 
lst wk Dec} 76,100) 55,500} 1,é 
2dwk Dec 2, 


November, 


October... 


October... 
November. 


2a wk Dec}. 
2d wk Dee 


November. 
2d wk Dee} 271,600 


October... 
November. 
October... 


.| lst wk Dec 
lst wk Dec 21,899 
November |4,047,399/4,116,780 
November. ; y 
November. 


.|24 wk Dec 


October... 
November. 
November. 0, 
October... 
2a wk Dec 
Wk Dee. 5. 
-|4a wk Dec 


November. 
RR. .jOctober...|: 


c| 56,260 
206,745 


c 35, 783 


: 24,344 
r) 297,364 
51,712 
35, 657 


13,232 
5,319,863)5 


r 3,312 


922,000) 
r 16,017 
c| 203,430 
1,801,074 








1,714,738 
1,121,227 
C 145,634 
c} $4,936 


¢| 114,844 


c| 24,201 


ce} 640,141 


ce] | 37,622 


ce] 2Y, 
-| 569,417 


12, 1244) 








> 
43,614 


196,645 
104, 051 


. (6,576, 1025 5,910,931 
18,48) 


, 
264,028 
54,012 
22,515 
1,800,383 
9,157 54,493 
29,226,272) 


y, 
5,029/951 
31,360,263)28, 836, 107 


5,647,693)5,413,379 
505 17s, 24) 


337,000 


72,443 
29, Her 


45,222 40, 34 
at 3,835,611 3,818, Io 


13 088 


980,90: 
23, 428, 16 


705,7 7 05 


24'630 41,295 
177.990} 4,3 
1,828,871] 9,3 
2,219,669]1,932,945] 8,4 
c 2,340 2,265 


278,178 


4,103,151/3,741,330)20, 257; 752 
20,383) 13,931 84,548 
491:973 





b a} 
1,408,021 
1,038,861 

510,232 
537,018 
ine.\é 


7,675,186 
1,044,684 
3, 004, 306 2,393,615 


99,325 
948,248 
8,263,268 
327,233 
“ane 276 


16. 944,307 


17,115,608 15, 5.097.778 (778 


19, S78. 7306 19,568, 163 
37,7 


8 
2/18,2 “a7 89 ‘883 


60,448 


* 
1,215,044 
917,346 
| 916 


3 97 761 
Heer 


26,729.7 753 


> 94,718 


S orn 


"27: 

i? 7 993 | 
3,547,557 
327,966} 
978, O00 





8,447,658 
273,967 
684,700 

1,311,723 


thers 


2°975,060 
1,140,053 
"455, 215 


||N Y Ont & West. 
N Y Susq & West)Ootober... 
lst wk Dec 
Northern Centrai|October. .. 
November. 
.|October... 
October... 
Octover...| 5 


|| Nor Shore (Cal). 











Man’tee& Gr. Ra’ |October. . 
Manis & No East 
Manistique .. 
Maryl’d & Penn.. 
{Mexican Cent’l.t/: 
t Mexican Intern. 
{Mexican Ry..... 
j}MexicanSouth’u 
Millen & So’w’n.. 
Mineral Range.. 
Minneap & St L. 
MAtP &5 St M. 
Mo Kan & Texas/2 
Mo Pae & Iron M1/3a wk De 
Central Branch 
Total 
Mob Jack & KC. 
Mobile & Ohio.. 
Nash Ch & St L.. 
tNat’l RR of Mex 
Nev-Cal-Oregon. 
Nevada Central. . 
NYC & Hud Riv 


October. . 
Wk Dec 5. 


2d wk De 
2d wk De 


2d wk De 


Norfolk é& West’ s:/ 
North’n Pacitic.. 


Ohio Riv& West.. 
Pacific Coast Co. 
ePenn—EastP&E 
eWest P & E..../October. 

Pere Marquette 10} 3d wk De 
Phila Balt & W’sh|October. . 
\October.. 
Uctover. 





jOccober.. 


Pine Bif Ark R. 


Raieigh & U Fear 
Reading Railway|Uctover.. 
Coal & Ir Co.._.|October... 
Total Both Cos. 
Rich Fr’ksb & P . 
Rio Grande Jct.. 
Rio Grande So... 
Rock I[sl’dSyst’m 
St Jos &Grl..... 
St L & San Fran g/Vetobec.. 
St L Southwest . 
StL Van&TH.. 
San Fran é& NP... 
Seaboard Air L.. 
Southern Ind .... 
$o Pacific Co 6... 
Central Pacific. 
Gal Har & SA. 
Gal Hous & No 
Gulf WT & P.. 
Louis’a West... 
Morgan’s L & T 
NYT & Mex.. 
Oregon & Calit. 
So Pac Coast.... 
So Pac RK Co.. 
So PacSs.Liaes 
Tex& N Orl..... 
Southern Railw’y/2d wk De 
Terre H & Ind... 
Terre H & Peor.. 
Texas Central ... 
Texas & ao 
TexSV&NW 

Tift Thom & Gulf. 
Tol & Ohio Cent. 
Tol P & West .... 
TolStL& W..... 2 
Tor Ham & But. 
Un Pac System .. 
Virginia 
Wabash .......... 
w ef ss Sea’ e|/October.. 
Wheel & L 
Wareport de ii .Br. 


October. . 
October .. 


Jetober.. 
Octoper.. 
October.. 
Uswbder.. 
JVotover... 
October... 
October... 
October.. 


2d wk De 
2d wk De 


Septembe 


October... 


3d wk De 
Seotembe 


Wrightsv & T’n..|\Uctober.. 
Yazoo & Miss. V. 





October... 
.|November. 
November. 
2d wk Dec 
.| 549,428) 584,358 


let wk Dio 
November, 
c 10,335 
2d wk tec § 
c| 13 
dwk Mec} 352, 


Jd wk Dec 
3d wk Dec) 721,000 
Wa Dec 12 
.|2d wk Dee 
¢} 189,925 


Pittsb CC & St L|November. | 
le | 


Uctovber...|5 
October... 
October... 
2d wk Dee 
September; 
Octover... 


./2d wk Dec 
Novewber 
November 
2d wk Dec 
November. 
October... 


October... 
‘ 13,250 
-| 181,156 
-| 450,076 


Wisconsin Cent..|3:.1 wk Dec 


Cc} of 


2d wk Dec} 1‘ 
November. 
October... 
November. 
VUctover...| 4 
142,373 
362,339 
889,707 
4,548,847) 


« 


. |L07: 
6 


-|3,3 








. -|242 


«| 117,422 87,978 

-|2, 2,976, 306)2,788,573)1 
-| 552, "645 
Octwver... 
ce} 87 
November, 
November. 
©} 20,541 12,592 
¢| 264,417 
November. 
r 16,277 
3d wk Dec 
2d wk Dee 
dwk Deo 
4thwk Nov 

-|5,675,5 

So W’n| October... 65,650) 
3d wk Dec) 422,637 
-| 280,130 
Dec 66,107 


r 


November.| 820,162 





32,372 
24,191] 23,651 


16,887 : 
6,600,386)6,427, 97713. 


19, nat 





166, 3397 
199,045 
103,530 ‘ 
252,073] 240,187 
115,473 55 
3,913,845/8,279,211)82,70 


D> 
12,213 
27, 726 


: 
5,098 
5,185 
431,132)1 


641,000)5 
661,000/2 


12,203 
3,612 
)3,484 


768,907 


52,280 41, 
17277 
50,72 504,874 


3575 


206,784 
= 1h oe 
61: 





; "32 

2! 1,829'362 
2,244,542 
516,996 
2,761,538)2 
96,333 
59,385 
10,182 


597| 4,027,525) 12, 


3} 130,916 
57, 392/3,037, 104 12 


19, 669 


736, 291 








4,379,490)22,7 


10546975)4i 
fine, 40)1,900 





i; 419,058 
22,536,314 
452,731 
226,055 319°2 
216,076] 283,548 
741,639]11,535,539 
36) = 416,594 


31,530 
130,451 
34,505 
147,510 
1,239,915 
2,168,882] 2.188 445 
2,308, 900 2297 9b 


3.789,768] 3,732,695 
8,791,836 of 
0,571,003 
870,000) — 579,11 
1,441,003 4 
178,075 
3,505,889 
4,511,030) 4 
4,835,734 
98,083) 97,764 
13,034 14,632 
4,765,804 32,702,996 
2,460,371} 1, 480,270 
840,003 
9,260,021 


8,097,357 
1,170,823 


1, 7 1 ‘aia 
0,323,934}19,401,582 
790,227 








VARIOUS FISCAL YEAS, 





ROADS 


Gross Earnings 


Current Year 


Previous Year 


ROADS 


Gross Larnings 





Allegheny Vailley.......... 
Atlanta & Charl Air _— J 
Bellefonte Central..... a" 
Canadian Northern. 
Chicago & North Western. 
Chic 8t P Minn & Omaha.. 
Cumberland Valle 
International & Gt North’n 

Lake Erie & Western...... 
Manistee & North Eastern 
Manistique ...............-. 
Maryland & Pennsylvania 
Missouri Pacitic 








Total. 
Mexican Central } 


errr 


Jan, 1 to Oct. 31 
Apr. 1 to Sept. 30 
Jan. 1 to Nov. 30 
Jan. 1to Dec. 7 
June 1 to Nov. 30 


Jan. 31 


> 
sss 
Aor 
oS 
ak 


a 

p 
Pe ed ee et fa pa pet ft pet 
Sssssssss 








exican International 


J 
Jan. 


Ine. 
$1,597,188 
68,39 


2,705,225 
29,809, 636 


a 101,487 

1,463, 7000 
41, 564, 487 
23,786,221 





5,889,431 


$730,820 
473, 712 


35, 102; 025 


jMexican Railway... 
{Mexican Southern . 
{National RR of Mexico... 
Northern Central.......... 
North Shore............-.- 
ePennsy., East of P & E.. 
eWeat of P & E........... 






Phila Baltimore & Wash.. 


Pitts Cin Chic & St Louis.. 
Rio Grande Junction ...... 
St L Vandalia & Terre H .. 





1;049:100 
36,151,125 || 
15,924,026 





Terre Haute & Indianap .. 
Terre Haute & Peoria..... 


Pere Marquette.......... wld 
Philadeiphia & Erie....... J 


..|Jan, 
. lto Dec 7 


Jan. 
Mar. 


-|Jan. 


Jan. 
Dec. 
Nov. 
Nov. 








5,299,157 


(Texas GE PAGGE ciivccsstecce J 


West Jersey & Seashore... 


Jan. 


$5, 


14/ 10, 

1 to Oct, 31 8, 

1 to Oct. 31 

1 to Oet. 31) 103, 
11, 


1to Dec, 5 


1 to Oct. 31 
21 
31 
31 
30 
31 
30 
30 
30 

11, 


l1to Oct. 31) 3,7 


1 to Nov. 
1 to Oct. 
1 to Nov. 
1 to Nov. 





Ourrent Year 





036,400, 

707,428 “ 

583,115 

"490,715 7,7 

598,194| 98,668,004 
ine 

062,239 


43,319 
147,634 
771,521) _ 3, 








t Kesults on Monterey 
in 1903, making 


Tex. Cent. and its cubed. lines in both years and for both perio 
Illinois in both years. 
cludes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. 
Little Kanawha, Clev. ‘erm. & Vai., Clev. Lor. & W. 
controlled and operated by the B. & O. 


@ Mexican Gulf 


are included 
length of road on which earnings are — 
8. 


heeling 


* Approximate for June. 
, Ravenswood Spencer & G. and Kipley & 


from March i, 


1402. 


{ Mexican currency. 
7,357 in 1903, against 5.376 miles in 1902. 
e Covers lines directly operated. 


t including Sav. Flor. é& West. and also Florida Southern ard Sanford & St. Petersburg Rys. in both 
zInciudes earninys of Valley RR. 
& Mill Creek, not wholly owD 


4] Lnciudes 


g Includes the 


6 Inciudes 


-Misso uri lines 
trans- ue ‘Houst. & 


Chicago & 
ears. to In- 
R. of Va., Onio & 


ed, bub 








— = @& 3 ow oo 
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Latest Gross Earnings by Weeks.—For the second week 
of December our final statement covers 48 roads, and shows 


STREET KAILWAYS AND TRACTION COMPANIES. 
Jan.1to Latest Date 





Latest Gross Harnings. 





















































GROSS 
611 per cent increase in the aggregate over the same week a Week or Mol Ournt | Prev'us| Ourreni [Previous 
last year. Year.| Year.| Year. Year. 
—_eV7"—_—_—. _ 
December. 1903. 1902. 8 8B B 8 
a ——— week of Albany & Hudson ...|September| 39,175) .....-- 209,011| ........ 
530 471| 4, 303 734 Aur Eleir Ohio By |Qotober. 138878 sthee Airside 
22r'ds)| 4 . ry ur, in ic. Ry |October... , oo | i ee 
Pere Tee athern ..| 86,260 3,614 Binghamton Ry.. ....|November | 16,909) 15,975) 21s,213) 192,840 
ot Gosegia...---- 203, Lees 177; 990 Boston & Worcester..|November| 18,675) ........ 4 148,167| ........ 
Centre cogs Southern... 2.3 2/265 Burlingt’n (Vt.) Trac. (November | 5.670} 5,550) 70,182) 63,584 
Great Western..... 143'684 141,252 Cal. Gas & Electric.. |October. ..|244,279! ........ 934,330) ........ 
oe. Ind’plis & Louisv.. 84,936 83,76; sCent. Penn, Tract... |November | 38,704) 87,277| 471,743) 419,263 
oe perm. ‘Transfer.... 25,6:8 31,942 Chicago & Mil, Elec. |November} 30,218} 14,112; 268,161; 177,248 
ag O, & Texas Pac.. 115,219 98,950 Cin. Dayton & Tol.Tr. |October...| 46,667) 41,747) 438,153) 386,701 
Cuoredo & Southern. ... 114,844 118,655 Cin. Newp. & Coving. 
Detroit Southern... .... oo 24,201 29,901 Light & Traction... |October...|106,095| 97,677/1,011,781| 903,259 
So. Shore & Atl. 45,222 40,346 Citizens’ Ry. & Light 
@rnd Tronk of Canada (Muscatine, Iowa)..,November.| 7,963) 7,976) 89,506) 80,646 
@ West.. 640,141 609,598 30,543 eveceee. | Clove, & 80. W. tr.Oo.|November | 37,861\t27,924| 411,749) ¢276,135 
Det. Gr. Hav. & Milw. $ Cleve. Painsv. & E...|November.| 15,791| 16,808] 199,009) 185,683 
Galt & Ship | Island. ...... 37,622 32,914 4,708 ees-eee. | Col. Buckeye Lake & 
Louisville & Nashviile..| 784,205 93,490 AD,72B| —iccscced Newark Elec. KRy.. November! 12,714| 11,811) ........) ........ 
Mexican Central secereees 466,542) 431,132 35,410 eaeeeee. | Dan. Urb, & Champ..|November| 57,174) 43,458) ........ eace- 
rai Range.....--- eee 10,335 8,967 1,868) ccacce .. | Dart. & W’portS8t.Ry.|November.| 9,251) 9,183) 128.625) 122,894 
Minn, St. P. & 8. Ste. M. | a 887 114,234 SOE | cscccce . | Detroit United Ry..p |2d wk.Dec.| 71.955) 68,597)|4,179,902|3,762,423 
Mob, Jackson & K. City { 104 4,8 SE |) Sonedewn Duluth-Sup. Tract... 2d wk.Dec| 10,868; 10,813; 592,460 0,42 
Mobile & Ohio,.........«. 137, 457; 128.112 SNC) cece East. Ohio Traction..|September| 21,676) 21,007| 153,214) 145,406 
Rio Grande f Bouthern.. 7,805 10,182 2,377 | Elgin Aurora & Sou..|November | 34,615) 33,464) 417,796) 375,352 
seaboard Air Line....... 252) 578 240,187 12}391 ~se..--. | Havana Elec. Ry. Co. |Wk.Dec 20 $28,062 { 23,464) {1273,544 |{1073,701 
Soathern eer oe, 870,459, 811.745 PY | eee Honolulu Rapid Tr. | 
Texas Contral...---..-... 20,541 12,592 Tiel eaminnas & Land COo......... October...| 26,136) 18,464) 228,175) 151,585 
Toledo Peoria & Weat’n - 23,91 25,274 sana dete 1,356 | Houghton Co, 8t. Ry. |Beptember 16,478) 13,581; 54,820; 452,396 
Tol. 8t. L. & West....-.., 57.257 59, "397 ea dhe 2,140 | Houston Elec. 8t. Ry. October...) 36,313) 38,686) ........ he nis 
pamenee. - a &. November! 16,871; 9,822) a&89,898 
Total (48 roads)........| 8,754,076) 8,250,136; 601,190 97,250 | Indianap.Shelbyvilie 
| eb inorease (6°11 D.0.)..|  -e----- | -woe-ves 603,940! ...---.- ee 4 November. | FIFO) sesccaadl . sdccdaas edaséces 
System (Buffalo)... | October... |332,193/296, 449/3,335.537/2.850,316 


{ Week ending Dec, 12. 

Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of St#amM railroad, 
reported thisweek, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRoNIOLE of Dec. 19, 


1908, The next will appear in the issue of Jan. 23, 194, 
—- Gross Earnings.— —Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. J ba 
Baltimore & Annapelis , 
Short Line.a...... ict. 13,232 9,157 4,223 2,985 
Joly 1 to Oct. 31.... 54,493 39,991 17,978 13,156 
Oent.ofN.Jersey.a.Nov. 1,801,074 1,828,871 582,296 974,833 
Jaly 1 to Nov. 50.... 9,384,785 6,591,318 3,989,933 2,214,069 
Cumberlend Telephone & 
Teleg. Oo..........NOv. CBEGCR  . cntececs 126,061 cueteocee 
Guiiieha Val.b. Nov. 177,724 110,308 40,368 12,232 
Jan. 1 to Nov. 30.... 1,833,052 1,112,648 394,833 335,805 
Farmv.& Powh’t’naOct, 7,323 7,007 def.1,365 555 
duly 1 to Oct. 31.... 26,938 27,860 . def.3,144 1,534 
d & Penn..Nov. 24,191 23,651 5,772 5,904 
. 1to Nov. 30.... 250,129 226,545 79: 972 67,485 
Millen & Southw.a..Nov. 4,646 3,996 1,034 1,926 
July 1 to Nov. s0.... 22,278 20,532 8,317 6,585 


N.Y.Cent & Hud. Riv. b—(partly oupnens. >, 
Oct. 1 to Dec. 31....20,242,600 1 118 5,685,600 5,675,916 
July 1 to Dec. 31....41 240,845 38;905, 7182 12,540,414 12; ,870,392 

Pitts.0.C.&8t.L.aNov. 1,979,725 1,829,562 364,180 360,466 
Jan. 1 to Nov. 30.... 22,727,666 20,607,983 5,679,504 5,498,518 

Fosshoutas Collieries 


mMpany ......... Nov. palesacbic. senemudh ne. -seetsese 

e NEY WOuld’: | Tidadssua | {OC wouscoes 467,959 ~—s .... 200. 
mae £0. Pos 0. Pour: a. Nov. MD OST incn vince ” ee 
ea a ie” aa 

me ah & Per. oes 110,754 96,333 32,722 31,648 
July 1 to Oct. 31 ... 452,731 369,932 137,043 98,202 
Bio rhe Junct. set 56,143 59,388 16,843 17,816 
Des. 1 to Oct. 31.... 542,741 527, 1692 162,822 153,308 
fexas Oontral.a.... Nov. 104,152 67,321 46,695 16,328 
duly 1to Nov. 30 .. te 270, 713 94,982 66,618 
Wheel. &L. Erie. b. Nov. 357, 358,143 98,470 87,185 
__Suly 1 to Nov. 30.... 2,008 018 1,780,272 616,306 414,027 


; Netearnings heregiven are after deducting taxes. 
Netearnings heregiven are before deducting taxes. 


Interest Charges and Surplus—The following roads, in 
Midition to their gross and net earnings given in the fore- 
ting, also report charges fcr interest, &o., with the surplus 
shove or deficit below those charges, 


-—Int., Rentals, elc.—. —Bal. of Net Earn "98. 


= ent res Current Previous 
ear. ear Year. Year. 
Roads, : 
Oumberland Tele ’ . 
phone & 
Pay phCo...Nov... 12,226 ..... eos 118,885... -00. 
Taly 1. Jersey. :Nov. 301,824 525,198 280,472 449,635] r 
~ tpl Nov. 30.... 2,291,192 2,073,413 1s. 741 140,656 
~ epn.. Nov. ae 874 2,874 2,898 3,030 
ue 1 to Nov. 30... 5,874 25,874 66,098  41,611| “on 
Oct 5 - nt & Riv. par estimated.) 
init Deo. 31 gi... 5, 800 5,175,185 *2,030,600 *1,968,740 
, hom amas ,113,558 10,365,984 *5,124,256 *5,210,314 
Oompany 
See Nov. et ae ree pT aera 
Jan. ted Nov. 80... 158,619 °...--" 289,340 <... am 
Megrang oe ..Oct. 7,708 7,708 9,135 10,108 
Nts Gan at es ses 84,791 78,081 73,517 
3... ov. 583 2,583 44,112 13,745 
yt 1 to Nov. 30... 12,916 12,856 82,066 53,762 


a allowing for other income received 











Interurb.8t.Ry(N.Y.) |Octob ~% -l1 958,571 1,919,741 Kay 783 47,291, 431 

[thaca Street Ry..... |Septe | onencne| enna anes 64,232 z| 

Jacksonville Elec.Co. ‘once -.| 20, 436) 17,513| 202, 291) 

Lake Shore Elec. Ry |November. .| 46, ue 42, aoe 570.067) 427,088 

Lake Street Elevated November 979 ¢ 710,863 ¢ 687,170 

Lehigh Traction...... | November Loresel” F388 128 1485| * 88, "719 
Val. Trac. Oo. 


h 

Street Ry. Dep..... |geptember 110,540) 89,032 678,715, 577,678 
oe ght Dep. |\September) 14,256 ie oo 266° 656, 99,457 
nm 


eoseee-- \October...| 30,377 
Londonst. R iz 356 157,943 
Mad, (Wis.) 99 


.(Can.) | November; 11,654 
tion.|\November! 7,601; 5,926) 85,4 73,527 
Met. West Side Elev.. | November |171,222/ 165,433 1,871,874/1,745,884 
Mil. Elec. Ry.& Lt.Co |November |257,816| 237, 390 2,756,330|2,477,128 
Mil. Lt. Heat & Tr. Oo. |November | 33,566| 29,3 390,315) 32 
Montreal Street Ry.. | November. 189,561 1721372 2,087,802/1,921,315 
Munoie Hartford & 
10,621) ........| r102,661 


Ft. W: yee \November 

t 
Street Ry. Depart..|November.| 4,976) 5,949 r70,611 
Electri 3,60;; 2,796) 28,121 


ic ht Dep. |November. 

sstnens. November.| 4,90:} 4,609) r32,386 
-- |\October...| 4,775; 4,406 64,279 
Norfolk Ry. & Light. |August.... 411,138 
Nor. Obio Tr. & Lt. Co, |\November 
Northern Texas Trac. |November | 40,358 6 4 
Northwestern Eley..|November |107,133/ 100,854) 1,128,463 1,08 934 
Oakland Trans. Cons |October. .. 937,535 


e 


t-3 
eo 
eo 
2S 
> 
es 
L] 








¥r76,165 
¥r21,132 
¥26,657 

a 























2. 
85,335| 79,696 


23,864 


rs. | November.) 1,272,610) 1,164,647 13884508/12419920 
Pottsv. Union t.|November | 16,251) 13,06¥| 180,316) 148,974 


't’g Oo sateaber $539) ecccesee| 868,707) . 

Rys Co,Gen.— Roads. |October...| 26,186) 22,628) 270,789| 229,679 
Lint 0078 ooen Seseber. 4 1,943 1,955 18,749 17,443 
Railway ..|November 104,563 90,682/1,152,107/1 


lle..........| November! 9,7 svaseses| EB BEE! asee 
November 593°769 553,577 6,683,731 5,894,102 


) 
Co, |November.|111,300/100,608/ 1,182,800 yon 
. |\October...| 43,697) 41,004) ........ 
. |October...| 70,915) 56,290; 690,493 
Octob 186,501 /173,005) 1,725,108 15a2, 796 
1,483.95 : 1,296,454 


782,537| 650,942 

















3 
= 
to) 
be 
- 
= 





November R 
Wk Dec.20 778 
.|November.| 68,3%7 
October... 1 
October. .. 
November.) 23,8: 2,026) .. 
November |140,718/125,936)1, -509,200|1,819, 433 
‘otober...| 17,797) 12,748) 75,041 akncne 
Wk.Dec 19 39,287] 2,036,1¥2|1,710,554 
2a wk. Dec. 71,586)/3 858,276/3,421, po 
November. 95,610 80,901/1,012,430 *389.29 
November. D 24,939, 335,481 306.287 
‘ November. 535, 567) 489,200 5,682,834| 5,023,625 






























































Va. & 355) ail). chaddtant © Ssnaedéae 
Wash. Alex. & eeeamemes 21,287 ‘17,666 178,330 155,483 
West. Ohio Ry..... } a 21,175) .....00.; @94,606| .....c00 
Youngstown- Sharon | October... 43,2365) wccccuce, 425,478) ccccceee 





t Spanish silver. 





include sinking fund and preferred dividend. 


| These are resulta for properties owned. 
ce Results for main line. 
ge here are from ge hy 


@ the Detroit United R 


ese earnings includ 
aun Shore Line and the Sandwich Windsor & 


These fi yng ey are from Mar 
t Figures for 1902 cover only the Clev. Elyria & Western Ry.Co. 
+ rae the past six months figures are those of the Harrisburg Trac- 


+» Detroit & Port 


erstburg 


Ry. 


Street Kailway Net Earnings.—In the following we 
show both the gross and the net earnings to latest dates of all 
STREET railwaysfrom which we have been able to procure 
monthly returns, As in the case of the steam roads, the 
returns of the different roads are published by us each week © 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting as is 
done to-day, 
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-— Gross Earnings.— ——-Net rarnings.—-— -— Gross Earnings.— , Net E : 
. Cu rent Protons Curren? Shouse Current Previous Cur rent pai Kn, 
Year. Year. Year. Year. Year. Year. Ye ar. Yer 
Roads. $ $ Roads. $ $ . 

Alb’ny & pon eg t. 30,175 setiches 12,231 eseseeee | Savannah Electric. Oct. 43,697 41,004 17 43: 

Jan. 1 to Sept. te EL «:eaneiael >. saeee* to Nov. 1 to Oct. 31.... 513,207 474,638 206'983 19795 

— Elgin & Chica- Scranton Ry. Co....Oct. 70,915 56,290 32,15 

slic Oct. eee (hao Jan. 1 to Oct. 31.... ~~ 492 435,223 302,998 1868 
cay Lto Oct. 31.... 191,314 = ....-.-. 109,155 —.....--. Seattle Electric Co. Oct. 86,501 173,005 47,884 55,94 

Biaghamton Ry.b..Nov. 16,909 15,975 6,971 6,840 Jan. 1 to Oct. 31.... 1725" 108 1,522,295 496,541  469'g79 
Jan. 1to Nov. 30.... 218,213 100,558 Syracuse Rap. Tr. bNov. 68,387 60,429 29,442 98.994 

Boston & Worcester. Oct. 21,052 10,016 July 1 to Nov. 30.... 350,995 304,329 154,908 138,066 
Mouth of Nov. ....... _ 18,675 6,948 Jan. 1to Nov. 30.... 732,587 650,942 2173555 700 
July 1 to Nov. 30.... 148,167 80,708 Tampa Elect. Co. Oct, 27,147 20,683 11,524 gag 

California Gas & Eleo- aiiteis uaiinn Nov. 1 to Oct. 81.... 295,825 226,651 130,681 93,194 

tric Corp.a. .-.-... een - neeerene . -serre*+ | Terre Haute Elect..Oct. 44,409 38,258 16,27 
Sa ae ek 81.5 CREED cent. SOROS ecnceces Nov. to Oct. 30.... 456,534 $18,845 156/150 seat 
sCentral Pennsylvania Toledo Bowling Green 
Traozion Co ...... Nov. 38,704 37,277 4,714 14,264 | " « south’n Tract... Nov. 23,859 22,026 7,593 9 
Jan. lto Nov.3v .. 471,743 419,263 124,645 167,965 520 
ToledoRys.&L’ht.aNov. 140,718 _ 125,938 65,508 70,119 

Chic. @ Milw. Elec Nov. 30,218 14,112 19,592 7,723 Jan. 1 to Nov. sv. 1,509. a 1,319,483 728, 110 658" 
Jan. 1 to Nov. 30.... 268,161 177,248 179,853 104,464 nee 594 

Gindtiteett Deyuen: 4 Te- Twin City Rap.Tr.bOct. $46, ‘ 304, 316 187,195 164,091 

Meerese cs M00 ofS EAH IMS nme meme oe ag a eee 
une lto Oct 31.... ; é 
Jan. 1to Oct. 31.... 438,153 386,701 198,499 ........ Benoa nh) alg 1s re seeveeee 45,208 
*Oin. Newp.& Cov. Light estern Ohio Ry...Oct. $21,175 —........ 11,315 wo, 
a Trectone...... Oct. — 106,095 97,677 45,430 47,173 July 1 to Oct. 31.... 94,608 2220002 52,0857 ooo 
Jan. 1 to 31.... 1,011,781 903,259 429,910 402,263 Cenpqrnyetiecen Bs Ry. inne Re 

Olev. Painesv.& E...Nov. 15,791 16,808 4,519 5,423] & Lt. Co.a........ 5 scecceee B:) | rt 
Jan. 1 to Nov. 30 199,009 185,688 82,083 79,480 Jan. 1 0 Ost. 31. 425,475 —........ 178,232 -." 

* Tract on ae 37,861 27,924 14,952 11,421 fter deducti 

jon Co....... ov. ’ a Net earnings here given are after ucting taxes. 
Jan. 1to Nov. su... 411,749 276,135 169,227 122,169] bw Netearnings maa ee oe batore Aeduating taxes. 
lumbus “uckeye L. & m These earnings include the Detroit ited Ry., Detroit & 

“Seeacioiness Ry. Sept. 20,257 13,161 9,627 5,981 | Huron Shore Line and the Sandwich Windsor & ‘Amberetbure Ry. _ 
Month of Oct. ...... © 15,350 12,518 5,539 3,674 s Formerly the Harrisburg Traction Co. The figures for the first six 
Month of Nov. ....... 12,714 11,811 3,807 4,214 | months are the earnings of that company. 

Danville Urb &Cham- x Figures for 1902 cover only the Clev. Elyria & Western Ry. 
ai ee Nov 57,174 48,458 25,638 22,853 * Results for 1902 are for Oiacinnati Newport & Covington Ry. 

caleba : , » ’ t Taxes are included in operating expenses in 1903, but not in 1909, 
go me Ry. = ie 365,100 827,730 140,478 185,287 Some expendisares for improvement were also made in November, 
POruies) m@..... . * * 1903, a clude: operating expenses. 
Jan. ito Nov. 30.... 4,033,417 3,623,151 1,647,072 1,563,418 — ° — 

Dulath-®ap. Trac. bOct. 53,632 46,587 24,622 20,333 ‘ 

Jan. 1to Oct. 3i.... $18,893 442,845 232,842 209,597| (mterest Unarges and Surplus.—The following Srezm 

Bast. Ohio Tract <= Sept t <4 are - pore ofzz? anaes railways, in addition to their gross and net earnings given in 

an. 0 Sey i 53, ’ BD , 

Elgin Auro. & 80.b Nov. 34,615 33,466 12,318 13.048 the foregoing, also report charges for interest, &c.,, with the 
Jan. 1 to Nov. 3v....- 417.796 375,852 176,053 158,698 | .urplus or deficit above or below those charges, 

Honoleig + chasers eta 206,678 188,897 7790 85,057 -—Int., penta etc.— —Bal. of Net Earn’gs.— 

Y. Cc *y 
rE ie RS te 26,136 18,464 13,017 8,369 Current — — — 
ion 1. Oct. 31.... 228,175 151,585 105,500 65,680 Roads. $ $ $ $ 

Houghton County St. Ry. 

(Hancock, Mich.) Sept’ 16,478 12,681 47,102 4,754 pte had ae 31.208 
July 1 to Sept. 3u.. 54,820 52,396 25,262 22,779 July 1 can f.. i. - seems ee 
1to Sept.30 ... 185,001 170,302 63,857 65,055 Chastaunt? Dayton & a. ee TN eee ; ei ore 

ae Elect. Co. .Oct. 36,313 33,686 10,709 15,225 i 
Nov. 1 to Oct B1.... 428,696 346,259 155,135 148,877| 1°40 Trection.....0ct 16,081 oe ari Sbbas 

Ind’ lis & Eaet. Ry.Nov. 16,871 9,822 10,201 5,910 Jan. 1to Oct. 81.... 160,034 —........ 38,465 e200 
J 1 to Nov. 30... SF a er | ees Cin. Newp. & Cov, Light 

Indianapolis Shelbyville & Traction........ Oct. 20,916 21,022 24,514 26,150 

& Southeast. Tr. Nov. T5700 secs cece 2,578 — sn nn snus Jan. 1 to Oct. 31.... 224,039 210,658 205,871 191,605 

International Tract. Co. Detroit United Ry. n gant 

Bystem(Buifalo)b.Oct. 332,193 296,449 183,482 134,110| properties). ..... Nov: 84,007 81,109  *59,209  *58,280 
Jan. 1to Oct. 31 .. 3,335,537 2,850,316 1,529,952 1,305,935 Jan. 1to Noy. 30.... 912,890 866,306 ‘*769,571 *785,961 

Jacksonv. Elec. Co. Oct. 20,436 17,513 5,334 4,936 | Duluth-Sup. Tract.. Oct. 15,838 14,590 8,784 5,748 
Jan. Oct. 81.... 202,991 1625118 66,427 49,996 Jan. 1to Oct. 31.... 154.923 146,409 77,919 63,188 

Lake 8h. pina Ry.aNov. 46,817 42,539 13,086 11,558 | Elgin Aurora & So. Nov. 9,172 949 3,146 3,994 
Jan. 1 to Nov. 30... 570,067 427,088 209,611 142,581 Jan. 1to Nov. 3u.... 94,182 93,814 81,871 64,884 

Lebigh Tractiou...Nov. 10,686 7,583 8,944 def.1,333 July 1to Nov. 30.... 45,862 45,247 43,928 89,810 
Jan. 1 to Nov. $0..... 128,485 88,719 57,576 29,909 | Honolulu Rapid Transit ‘nes aan 9,998 5,787 

Laxin ton B b...Oct. 30,377 24,964 13,935 11,904} & Land ...........Oct. 0 . 

~4 to Oct. ’ 31..-. 266,959 226,422 108,230 95,753 Jan. 1 to Oct. 31 -. 37,193 22,952 68,307 42,728 
a i jo Oct. 81 - 188,260 163,294 82,358 76,778 | Houghton County St. Ry. 

Lona.8t.Ry.(¢ “n.)aOct. 18,772 11,645 5,116 4,237 bag oar tS Mich.) .Sept. 3,852 2,604 3,250 500 
Month of Nov. ....... 11.654 12,356 3,466 5,148 July 1 to Sept. 3u.... 9,710 7,412 15,552 io 
Jan. 1to Nov. 30.... 157,845 189,662 57,344 54,236 Oct. 1 to Sept.30.... 35,097 31,631 28,760 83, 

Madison Traction..Nov. 7,601 5,926 2,942 678 | Houston Elect. Co..Oct. 8,081 6,250 2,628 8,975 
Jan. ito Nov. 3u.... 85,499 73,527 84,436 23,167 Nov. 1 to Oct. 31.... 80,938 ~—......... 74,197 —senreees 

Milwaukee Elec. Ry. & \ | Ind@’p’lis & East. Ry.Nov. 4,167 2,080 6,035 8,830 

Light Co..b....... Nov. 257,816 237,390 181,233 131,512 July 1to Nov. 3u.... 18,780... . 30,200 —seeeenee 
Jan. 1 to Nov. 80.... 2,756,330 2,477,123 1,863,377 1,309,842 | international Tract. Co. a ane 
Milwaukee ht, Heat & System (Buffalo). .Oct. 134,613 130, , ’ 
Traction oot b....Nov. 33,566 29,374 16,530 12,874 Jan. 1 to Oct. 31.... 1,801,280 1,260,027 *233,436 . *50,881 
Jan, 1to Nov. $v... 390,315 324,821 195,395 141,159 | Jacksonv. Elec. Co. Oct. 3,100 2,875 2,234 — 

Montreal 8t. Ry... Nov. 189,561 172,872 72,952 69,244 Elect... Nov. 20,370 9,375 det.7,284 2,1 
Jan. 1 to Nov. 30..-. 2,087,302 1,921,315 857101 973,400 | “**e Shore Elect... Nov. 373 «:108'128 £10,762 89,406 
Oct. 1 to Nov. 30.... 396,162 354,278 168,844 154,231 Lexin ngton mm RY, -o<ee. Oct, 5.412 4,321 8,523 7,588 

Muncie Hartford & Fort Lto Oct Bie. «53,402 «43,584 «54,828 8,160 

Weyne........... Nov 10,621 5,098 =... = tol Oct. 31... 32473 26,444 49,885 50,820 
Mar. 1 to Nov. 30... ROEPGL .- . ciciccce 68,09, =... 1 2.827 2,326 
Lond.8t.Ry.(Can.)..Oct. 2,289 1,91 , 

New London 8t. Ry Oot. 4,775 4,406 587 def.187| — Monthof Nov... ..... 4,385 1,850 1,081 3,288 
Jan. 1to Oct. 51 . 64,279 63,088 17,400 21,667 Jan. Lto Nov. 30.... 24,546 24,044 32,798 30,1 

ey OhioTrac.& Light lec. Ry. & 

cas niga Nov. 69,049 63,362 31,028 28,690 | “Ihr Go Nov, 72,805 67,663 *59,840 "65474 
Jan. ito Nov. 30. 810,623 680,888 369,838 305,745 ‘an. 1to Nov. 30.. 796,308 732,287 *579,915 *594,282 

North. Tex. Tract. b Nov. 40,358 30,796 15,880 14,735 , Heat 
its. an... me. u..f ae eat 14,863 9,804 «11,607 2307 

Oaki’d Trans.Con. bOct. 99,624 81,955 49,756 36,611 Jan. 1to Nov. 80.... 154,256 102,731  *41,168 ead 
Jan. 1to Oct. 31 - 937,585 777,672 458,716 317,517 | montreal St. Ry....Nov. 17,903 16, 077 Bri e78'308 

Olean 8t. By. Co. ... Sept. 9,051 5,512 5,163 3,187 Jan. 1to Nov. 30.... 208,380 197,59) 

Jan. 1.0 Sept.su. . 66,873 43,926 35,867 20,634 Oct. 1 to Nov. 30.... 34,825 32,069 132,019 122,168 

Orange Oo. Tract. ..Sept. 11,687 10,069 4,104 5,062 | Northern Ohio Traction 
Jan. 1 to Sept.su.... 85,385 79,696 28,852 84,529| & Light Co........ Nov. 22,755 17,017 etn Re 

= July a to Sept. 30... 40,914 37,385 18,118 21,108 Jan. 1to Nov. 30... 244,867 187,084 me ee 

ae ater Power 2 . 9,673 474 
tease Oct. 93,966 12,906 13,801 4,063 | No"ph.TexasTract Mov. ees wee, (91,886 vo 
Philadelphia Compan y—See detailed statement, below. 9 24.311 21.865 25,445 14 
Oakl’d Trans. Oons.Oct. 4,31 ’ "8 

Rochester Ry.Co.bNov. 104,563 90,682 50,716 46,213 b Ry. Co...¥ 25914 24,827 *25,177 “384 
Jan. 1 to Nov. sv.... 1,153,107 1,005,225 566,190 475,110 | Rochester Ry. Co...Nov. 25.914 2002 oontgg *907/08 
July 1 to Nov. 30.... 550,771 477,805 272,738 + -288,065| Jan ito Nov. $0.... 288,008 SoteTé 145,438 Hoa 

Rockford Beloit & Janes- wy » 80.... ’ ’ 

Ville......... --... NOV. ns | Bee sres Ret Beles te Janes- 1,742 wwneeeee 
Jan. 1to Nov. 30... 122,211 .......- 60,828 .......,| Ville... .-.-..---n. Nov. 2,708 — -nnenee : 33,704 one 
8a0 Paulo (Brazil) Tram- Jan. 1 to Nov. 30... 3B,194 0 — ccene ese F 
way L’t& Pow.Oo Oct. 111,300 100,608 80,000 67,920 | Savannah Electric.Oct. 10,449 9,583 Lys ai a8 
Jan. 1 to Oct. 31.... 1,182,800 1,015,349 825,000 634,896 Nov. 1to Oct. 81..-. 117,587 — -.....-- 89, 
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—— eg 
-—Int., Rentals, ete.— —Bal. of Net Earn’gs| The semi-annual dividend of 2 per cent was declared, pay- 
Current Previous Current Previous able Jan, 29 
Year. Year. Year. Year. ee an 
Roads. > $ CANADA SOUTHERN RY. 
19,786 (19,086 12,367 877 1903. 1902. 1901. 1900. 
soranton By. 00.--9% 197,858 190,858 105,187 yaf.79,296 | Propor'n of earns. 
eM 0 Oo. Oct. 22,906 22,373 24,978  33,578| dueOan.South.. $375,500 $810,167 $375,238 $300,852 
tie Eieto Oot. B1.... 241,153 219,757 255,888 243,115 | Other income...... 25,727 1,248 1,833 2,501 
syrac' fa Tr.Nov.  _20,254 19,025 9,188 9,008 Total net...... $401,227 $311,410 $377,071 $303,353 
aay Tia Nov. 30.... 101,459 95,125 53,447 42,940 | piviaend declared (219)375,000 (2)300,000 (219)375, (2)300,000 
Elect. Co...Oct. 2,047 1,885 9,477 6,660 mine 
a oo ito Oct. 81..-. 24,317 21,967 106,864 71,227 Balance....... sur.$25,227 sur.@11,410  sur.$2,071 sur.$3,353 
terre Hante Elect. . Oot. 8,399 6,621 7,875 9,626 | Total sur.Dec.31 $50,953 $25,726 $14,316 $12,245 
Nov. 1 to Oct. 81.... = — baad vary 4 A dividend of 11¢ per cent was declared, payable Feb, 1, 
Tolgto Bye Srv. BO. 448,007 430,280 279,208 236,814 | 1908.—V. 77, p, 1874, 2097, 
78,444 77,733 108,751 86,358 
Tein ont TO a, 1184075 765,967 1,025,076 873,899 Lake Erie & Western Railroad. 


eater Ry...Oct. 10,600 céeconue 715 osonnene 
* July ore Ow 31.... 42,471 cosreuas 9,586 
T atter allowing for other income received. 

{ Fixed charges include dividend on preferred stock. 


earnings include the Detroit United Ry., Detroit & Port 


Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
y Deficit for 1902 due to strike. 
Philadelphia Company and Affiliated Corporations. 
Including Philadelphia Oompany, Equitable Gas Oo., Oonsolidated 
Gas Company of the City of Pittsburgh, the Allegheny Oounty Light 
00. and Pittsburgh Railways Oo. 


——November.——— —Jan. 1 to Nov. 30.-— 
x — 1903. 1902 


8 
Gross carnings........---.1,272,610 1,164,647 13,884,508 12,419,920 











Operat’gexp’sandtaxes. 792,429 673,246 8,129,318 7,098,306 
Netearns.from oper’ns 480,181 491,401 5,755,190 5,321,614 
Miscellaneous income... 25,475 24,287 380,341 451,771 
Tot.earns. @income... 505,656 515,688 6,135,531 5,778,385 
Fixed charges*.......... . 336,585 311,874 3,536,821 3,387,295 
Remainder..........-2-. 169,071 204,814 2,598,710 2,386,090 


Acorued divid’d on pref. 








stock of Phila. Oo...... 23,987 23,937 263,293 264,169 
Net surplus............ 145,184 180,877 2,335,417 2,121,921 
Poek of iaflliated eos. 252 196 2,727 2,658 
Ayailable for Phila. Co.. 144,882 180,181 2,332,690 2,119,263 


+ Fixed charges include rentals of leased companies, interest on 
funded debt of above compensee. and accrued dividends on preferred 
stocks of afiiiated companies held by others than Philadelphia Co. 





ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1908 may be found by refer- 
ence to the general index on other pages of to-day’s CHRon- 
ICLE, the annual reports being indicated in this index by 
heavy-faced type. 


Lake Shore & Michigan Southern Railway. 
(Preliminary satement for year ending Dec, $1, 1903.) 


The company reports for the year, the last two months in 
18 being partly estimated, as follows : 


1903. 1902. 1901. 1900. 
$ % $ 


Gross earnings.......34,612,000 80,449,292 29,272,675 26,466,514 
Opetat, exp. & tuxes.23,245,000 19,220,276 19,613,167 16,595,876 


Net earnings..... 11,867,000 11,229,016 








9,659,508 9,870,638 
Onstruct’n & add’ns 4,395,000 2,768,788 597,063 711,918 

6,972,000 8,460,228 9,062,445 9,158,719 
Other income’........ 2,330,000 1,668,565 1,829,290 749,621 





Net ineome ...... 9,302,000 10,128,798 10,891,736 9,908,340 
Fixed charges......°. 4,840,000 8,893,270 3,236,611 3,249,909 


Balance for stock 4,462,000 6,735,523 7,155,125 6,658,431 
Dividends........ (74g)3,709,987 (7)3,469,655 (7)3,462,655 (7)3,462,655 
752,013 3,272,868 3,692,470 3,195,776 








Michigan Central RE.—Canada Southern Ry. 
(Preliminary statement for the year ending Dec, $1, 1903.) 


Theapproximate statement for the year compares as below: 
MICHIGAN CENTRAL RR. 
1908. 1902. 1901. 1900. 


Gross earnings. ....822,230,000 
-+»»- 822,280,000 $19,045,083 $18,490,274 $16,730,131 
Operating expenses 18,489,000 15,467,505 14°745,964.1 





(Preliminary statement for the year ending Dec. $1, 1903.) 


The company reports for the year ending Dac. 31 (the 
months of November and December being partly estimated 
in the current year) as follows: 











1903. 1902. 1901. 
Gross earnings...............e.00-- $5,199,239 $4,704,280 $4,533,204 
Operating expenses, includin 
outlays for construction, an 
betterments and taxes .......... 4,081,802 3,551,365 3,389,801 
Be Go cnanaccntecccesens $1,167,437 $1,152,915 $1,143,408 
Fixed charges ................0« --. 668,750 668,750 668,750 
NOD cctiusoptadessnsaaasahts $498,687 $483,165 $474,653 
Diyidend on preferred (4 p.c.).... 473,600 473,600 473,600 
Balance, surplus..............- $25,087 $9,565 $1,053 


—V. 76, p. 1355. 


Long Island Railroad. 
(Report for the year ending June 30, 1903.) 


President W. H. Baldwin Jr. says in substance: 


GENERAL RESULTS.—The gross earnings for the fiscal year increased 
91g per cent, or $557,385. The expenses, however, were exception- 
ally high, due to the extraordinary cost of fuel and other supplies, the 
increase in wages and in the rental charges for foreign cars under the 
new per-diem charge and in the outlay for additional express facili- 
ties. The increased cost for fuel for locomotives was $125,641: for 
pape service charges, $122,004; for express, $89,230; total, 
$336,875. The tons carried increased 8:16 per cent and freight train 
mileage 2°0L percent. Passengers carried increased 5°66 per cent 
and passenger train mileage 3°42 fad cent. The results show that 
operating expenses were on a new plane which could be offset only by 
increased business. 


IMPROVEMENTS.—The year was marked ny large expenditures for 
general improvements, amounting to $1.060,104, of which $255,402 
was charged to capital account, $221,462 against the income for the 
year, and the balance taken care of through the extraordinary ex- 
penditure funa of $583,240, heretofore set aside from your income. 
The charges to capital account for new work are as follows: double 
track, Winfield to Jamaica, and six-track system with interlocking, 
J ica to Rockaway J tion, $234,869; block signals, Oyster Ba 
Division, and Valley Stream to Freeport, $20,533; total, $255,40 
Oapital account was also increased on account of merger of leased 
roads as follows: cost of Great Neck & Port Washington RR., $200,- 
000; cost of Montauk Extension K28., $600,000; cost of New York Bay 
Extension RR., $210,000; total, $1,010,000; less sales of property, 
etc., $29,227; net, $980,773. The three roads above named were duly 
merged during the year into the Long Island RR., and your funded 
debt shows an increase of $800,000 by reason of the consequent as- 
sumption of the $600,000 of Montauk Extension and $200,000 of New 
York Bay Extension 5 per cent bonds. Of your unified bonds, $3,- 
468,000 were delivered to your company during the year by the trus- 
tee, for permanent improvements and betterments and the redemption 
of underlying securities, as provided for in the mortgage. 
The increase in the cost of bonds owned by your company is mainly 
accounted for by the fact that of the unified bonds drawn $2,968,000 
are held in your treasury, and are temporarily used as collateral for 
the loans incurred for construction and equipment purposes and for 
the redemption of sectional bonds. Of the $1,250,000 of Metropolitan 
Ferry Co. 5 p. 6. bonds, which were called for redemption at 110 per 
cent May 1, 1903, $557,500 had not been presented for payment up to 
the close of the year. 
The charges to income and extraordinary expenditure fund aggre- 
gated $304,702, including, with other items: Right of way and prop- 
erty, $192,811; 2,754 tons 100-1b. steel rail (in addition to an equal 
amount charged to expenses), $48,808; extensions, new passing 
tracks, ete., $45,039; second track, $24,266; eliminating grade cross- 
ings, $14,661; stations, shops and other buildings, $166,904; loco- 
motives and passenger cars, 851,661; gondola cara, $100,214; steam- 
ers, tugs and car floats, $105,762. 
Up to June 30,1903, there was also expended and charged to capital 
account the sum of $661,186, being your company’s one half the cost 
of depression and elevation of tracks on Atlantic Avenue, Brooklyn, 
for which your company received bonds heretofore referred to under 
ths terms of the unified mortgage. This work has pro ed favor- 
ably. The elevated portion between East New York and Atkins Ave- 
nue (6,262 feet) was put in service May 28,1903. Division No. 2, ele- 
vated between Nostrand and Ralph avenues, will be in operation by 
Nov. 15. The subway portions will not be completed for another year. 
The soaae station at Long Island City was entirely destroyed b: 
fire on Dec. 18, 1902, and a fire-proof station built in place thereof, 
which was put in service on April 26, 1903. 
Thirty grade crossings were eliminated; there were also 24 crossings 
removed on Atlantic Avenue, Brooklyn. 
New equipment added during the Pipe consisted of 10 passenger 

ngines, 2 consolidation engines, 4 drill engines, 245 flat cars. 

All indications point to a constant increase in your local traffic. 
This will necessitate the double-tracking of portions of your line and 
the furnishing of largely increased facilities. In addition to this, the 





8,229,490 | recent legisiation providing for the removal of grade crossings on that 
portion of your line between Bay Ridge and Fresh Pond Junction will 


mnths .--. $3,741,000 $3,577,578 $3,744,810 $3,500,641 | Recessitate heavy expenditures, of which one-half must be provided 
21 


and rental. -2'145,000 

















Surplus, $1,596,000 31 Island will’ 
seeneees. 1,866, ¥ slan 
Proportion to 0:'8-: * ’375/ $1,506:200 $1,288,706 91,006,423 system. In order that these improvements may be completed in sea- 
son, it is see See they should be promptly inaugurated, and 
$795,570 | negotiations have m concladed for the 
45,094 


2,210,778 2,455,514 2,404,218 | by or Sasa your sompeny. The completion of the tunnel line of 


vania RR. between New Jersey, New York and Long 
also throw a large additional volume of traffic upon your 


sale of securities under 


which the necessary funds will be obtained to cover a considerable 
portion of the expenditures for these purposes. 


Statistics.—The earnings, etc., compare as follows, the 


operations of the New York & Rockaway Beach Ry. being 





375,500  °810,167 | 875,238 | '800'853 
Prepertion to M. ©. $1,220,500 $1 056,683 $913,558 
ps ware. 54,000 54,013 . res 
income..... $1,274,500 $1,110,646 89 
vse. $1,274, ’ 83,297 40,664 
Dividends, 495..---. °"575°508 749020 *7ane2d | *Fag'ha0 
Balance... $524,980 $361,126 $283,777 


$91,144 ‘included in 1901-02 and 1902-08 : 
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OPERATIONS, EARNINGS, ETC. 
1902-03. 1901-02. 1900-01. 


Miles of road June 30............ 392 396 380 
Operations— 


Revenue passengers carried..... 17,552,060 16,611,102 14,520,218 
Revenus pass. carried 1 mile....2£2,626,924 240,683,822 198,793.891 
Rate per passenger per mile .... 1°422cta. 1°413 cts. 1°329 cts. 
Tons revenue freight carried.... 2,104,598 1,945,854 1,642,937 

do do do 1mile. ~~ 50,859,781 42,289,092 


Rate per ton per mile........ «-«. 3°205 © 3°158 ots. 3°267 ots. 

Average train load (tons)........ 129°16 120°38 110°53 

Earnings per freight train mile.. Ey 4 83°62 

Earnings per pass. train mile.... "8 ota. 94'8 cts. 87°7 ots. 

Gross earnings per mile...... ae-- 916,441 $14,858 $13,305 
1902-03. 1901-02. 1900.01. 1899-00. 

Earnings— § 
Passenger .. .--8,592,614 8,401,228 2,641,184 2,499,940 


Freight ..... ----1,784,056 1,605.975 1,881,483 1,800,629 
Mail, express & miso.1,064,322 876,404 839,680 756,690 


Wetal 0. cocescos 6,440,992 5,883,607 4,862,847 4,557,259 


Expenses — 
Maint, way & struct. 735,879 710,697 621,073 515,585 
Maint. of equipment 592,592 535,234 467,352 419,643 
Conduct’g transp’n. 3,291,162 2,724,759 2,298,627 2,208,811 
General .............. 168,335 140,860 129,653 182,534 

— are 4,787,968 4,111,550 3,516,705 3,276,073 
P.c. op. exp. toearns. (74°34 bo Ay (72°3) (71°8 
Net earnings ..... 1,772,057 1,345,642 1,281,186 


a | . 
Net from ferries, &c. "189,986 226,104 140,009 140,008 
Int. on inverts., &c.. 137,128 106,584 145,901 135,803 


Tot. net income..1,990,087 2,104,745 1,631,552 1,557,097 
Interest on bonds... 967,068 860,613 837,280 837,280 




















Rent, of leased lines, 442,851 484,295 322,800 322,800 
PR indisamncmusensy 239,51 210,832 258,700 232,084 
Miscellaneous ......-. 4,749 16,962 5,440 
cs Os, “ale i seeitees  cbeekaes 
Extra’y expen.fund 84,127 544,256 196,809 100,000 
Extra’y expendit’es. 221,462 paenence  - cnsreted  ‘pabddads 
Total............-1,990,087 2,104,745 1,631,552 1,497,604 
ee o ntespess . _- aweseee a 59,493 
N.Y.& Rock. B. result { sf sur. 71,549 sur. 31,142 
Prospect Park & 
Coney Isl’d result... ........ aiid > teh ese Gof. 12,098 
Sur.,L.1.RR. system ..... ane netpente . + tembaeme 78,537 


aw N. Y. & R. B. results in 1901-02 and 1902-03 incladed in items 
ve. 
GENERAL BALANCE SHEET JUNE 80. 


— ~ 1903. 1902. 1901. 1900. 
sseis— 
Boad and equipment....27,571,436 26,335,261 25,511,569 25,334,541 
Atiantic Avc, Imp..... ef Reese pie | wales 
Leasehold estates........ 5,638,000 6,448,000 6,448,000 6,448,000 
Ferry property.......... - 2,744,000 2,744,000 2,744,000 2,744,000 
Exp. river &har.equip.. 237,309 #2387,308 186,410 277,418 
BR. and other stocks 

and bonds........... --- 5,764,663 2,994,213 2,793,970 2,688,790 
Real estate mortgages... 246,488 226,488 206,48 206,488 
Caeh on hand ............ 152,877 174,867 179,191 304,034 


Agente, individuals,etc.. 824,679 516,645 310,194 279,208 
Materials and supplies.. 333,273 293,292 224,719 271,238 





Oe ee eee | haben - 428,000 
Bills receivabie.........._ 1,223,750 630,250 610,250 ~—........- ae 
Advances .-.............. 558,061 727,751 273,097 ..... 
Miscellancous......... --- 150,800 92,187 82,907 324,935 
Profit and loss........... 843,887 918,515 907,450 844,311 
Total aesets.......... 47,249,908 42,338,778 40,478,247 40,150,968 
Liabitsties— 


Capital stuck.......... ---12,000,000 12,000,000 12,000,000 12,000,000 
Bonds (see Inv SUPP.) 25,486,203 21,910,703 21,210,703 21,210,703 
Secur’tse leaseh’d estates. 4,138,000 4,948,000 4,948,000 4,948,000 

3,465,490 360,000 695,000 400,000 





Bills payable............. " R el A 
Real estate mortgage.... 458.788 448,738 281,288 281,238 
Interest and rentuls..... 314,188 259,219 250,291 880,494 
Pay-rolls and vouchers... 724,937 1,125,147 385.383 532,298 
583,24 117,220 





Extraor’y expend. fund. 84,126 0 195,809 
Miscellaneous and taxes 577,726 $703,732 511,822 331,015 


Total Mabliiities......47,249,908 42,838,778 40,478,247 40,150,963 
~V. 77, p. 2098, 1874. 


Richmond Fredicksburg & Potomac Ratiroad. 
(Report for the year ending June 30, 1908.) 

President E. T, D. Myers under date of Nov. 16, 1908, says 
in substance : 

FISANCIAL CONDITION.—This com y has executed anew mort- 
gage, dated April 1, 1903,to the Central Trust Oo. of Ne./ York, 
trustee, securing an iesue of not exceeding $4,000,000 of 31, p. o. gold 
bonds, to fall due April 1, 1943. There was delay in engraving the 
bonds, so thst they were not available until after the close of the fiscal 
yeer. Inorderto carry onthe new construction and to meet obli- 
gations Soompey. it became necessary to borrow money on the “‘bills 
taper $950. iP appeari.g in the treasurer’s report. The amount 

us raised is ted for by ** t spenton new constraction— 
second track—and new equipment,” and by cash on hand. 

On Aug. 14, 1903, the company sold $1,300,000 of the new 3% p. c. 
bonds at 95 and acerued interest, and with the proceeds all of the 
bilis able were retired Arrangements have been made for the 
sale of further bonds, at the same rate, to meet the neede for new con- 

oeene. As far as the board can foresee, the issue 
of 34g p. c. bonds be $2,000,000, which, added to the $500.000 of 
4% p. 6. bonds, will make the bonded debt Si + gg and the soeeeett 


,500 perannpum. ( . On page ) 

GENERAL RESULTS.—The cost of transportation during the last year 
was greatly increased by the great coal strike, and advance in 
. The net earnings of year, after 
paying the dividend, amounted to $155,707; of there was spent 
ln permanent additions to prenooe $46,460, and there was added to 
the credit of profit and lose $109,246. After making allowance for 
increased fixed e8,and allowing for no increase in net revenue 
ames 1, ~ aaesseamea year, the board anticipates the maintenance of 
ConsTRUCTION.—The reconstruction of the line has been somewhat 
delayed by right-of-way matters. The graduation is finished for 58 
miles. The double line of rails has reached Summit station (53rd 
mile), but there is a gap between the 18th and 29th mile poste which 

it is hoped to open next spring. This 11 miles covers some v 








SS 
of the line, and, indeed, in meeting inexorable conditions bolaly 
effectively. The company has been more fortunate than many of ‘an 
north and west of us who, before the day of reform in alignment 
grades, multiplied their tracks on the original location and have oe 
encountered the problems of revision at an enchanced cost, sad 
The results for the late fiscal year were as follows: 
EARNINGS, EXPENSES AND CHARGES, 

1902-03. 1901-02. 1900-01. 1899-00, 
$ 


pom. 473,810 430,679 38 

‘assenger ..... guapecceens ° & ’ 4.485 

Freight .........,..:.c0-0c0 729,641 617,108 573,833 Sen'sa? 

Mail, express, 6to......... 185,450 120,268 108,547 99/499 
ET 1,888,901 1,168,054 1,066,865 989,996 


Expenses— 
Maintenance of way,etc.. 98,504 114,958 96,688 119519 
Maintenance of equipm’t et 4 112,541 136,296 





Traneportation.,.......... 4 464,844 430,880 , 
General, eto...........-- . 41072 «84,229 «81/255 4 
DIE....20neie0 weeee--+- 940,522 726,572 695,114 _ 573,051 


eee 398,379 441,483 371,751 
10,968 16,105 26,814 4 


409,247 457,589 398,065 439,490 




















Ded 
Interest ...... wns esopeces - _22,500 31,175 48,776 49,790 
BEVEEEEED onoscontsspepenes 231,144 231,144 228,520 
Miscellaneous .......2000---  -enreene se neenee 770 ia 
New equipment, etec....... 46,460 _........ 60,000 80, 
Total.............+----- 300,104 262,319 338,066 354,396 
Balance, surplus....../... 109,248 195,270 59,999 85,004 
BALANCE SHEET JUNE 30. 
1908, 1902, 1908, 1902, 
Assets— 3 Ltabilities— t 3 
Road and equip- Stock (see IN. SUP.)..2,8*9,800 2,889,800 
TOBE. ciincdic cvcnsed 4,504,771 3,722,136 | Funded debt... ++ 600,000 500,000 
Investments.........+ 204,596 204.289 | Dividends..... 95,556 95,556 
GOT o.cccosccesece- ods 572,483 $07,800 | Interest ....... - 6,625 
Due by agents, etc... 23,279 71,040 | Audited vouchers... 185,146 ison 
Bills receivable...... «-+.+++ 278 | June pay-rolls....... 70,686 &) 887 
Companies and indi- Washington So, Ry.. 127,515 76,906 
VIdMAlS ...cccreevene 71,025 5,605 | Miscellaneous....... + 12,023 27,288 
Supplies.... ...cseccee 178,505 72,393 | Bills payable......... 950,000 cia 
Profit and loss....... 713 859 604,612 
OT TP > 6,649,860 4,983,484) Total............. 5,519,960 4,888, 
—V. 77, p. 629 - 


Morse Iron Works & Dry-Dock Co. 
(Assets and Liabilities, ) 

Blandy, Mooney & Shipman, attorneys for the company, 
recently filed the following in the office of the Clerk of the 
United States District Court: 

FINANCIAL STATEMENT, 


Assets— Liabitities— 
Plant foot of Fifty-sixth Taxes and water rates. $14,207 

8t., Brooklyn......... $1,084,850 | Wages................... 2,851 
CD cnncsoce geeescinsacs 60 | Mortgages.............. 510,000 
Materials ....... osesesce 32,219 | Other secured credit- 
Horses, vehicles, eto... 2,165 __ors...... prietinbine tice 41,357 
Steamer Why Not and Unsecured creditors... 515,019 

two lighters.......... 5,690 | Damages claimed in 
Machinery, tools, etc... 218,619/| suits for alleged negli- 
ee 41,651} gence, etc............. 161,386 
Office furniture & fixt’s 4,293 | Accommodation note... 1,200 
Due onopenaccount... 100,455 
Unliquidated claims... 4,728 

Total... .cece----0. $1,494,730 Det .t.cccstounssad -$1,246,020 





In addition to the aforesaid assets, there is a half interest in 
a patent for an improvement in dry-docks and a license to 
use a patented improvement in propeller blades, the values 
of which are unknown, and.in addition to the liabilities 
there is a suit pending for alleged infringement of dry-dock 
patent.—V. 77, p. 1228. 

United States Reduction & Refining Co. 
(Report for the year ending July $1, 1908.) 

On page 2896 will be found the official statement respect 
ing the reasons for deferring the payment of the preferred 
dividend. In the annual report, under date of Sept. 28, the 
Executive Committee, Cnarles L. Tatt, Spencer Penrose and 
Charles M. MacNeill, Chairman, say in substance: 


GENERAL RESULTs.—Doring the past fiscal year such plants "foe 
kept in operation as would handle the tonnage of ore receivei. The 
net profit applicable to interest, divideuds and additional surplus ag- 
gregated $837,604. Dividends and interest paid amounted to 

500, which permitted an addition to surpius of $184,104. The yearly 
amount of $50,000 due the sinking fund is provided for from the sur- 
plus. The payments to the sinking fand are not debited to en ert 
account for the reason that the oonds so purchased are carried a6 8 
debit at par aguas “sinking fand bond investment account” as 
offset to Habit ty of $3,000,000 par value bonds outstanding. pe 

The amount expended in permanent improvements, as well as 
cost of maintaining idle plants, has been deducted from ag eel 

Daring the year the tonnage of ore received by the 
suffered —_ @ decrease, matnly due to the disturbed labor pr ned 
purrounding the mines in the Oripple Oreek District. In o Min. 

903, a boycott was inaugurated by the Western Federation 
ere against your company to force a recognition of the omliated 
and compel a discharge of our old employees who were not 
there with it. The attempt to anionize the plants of yourd . 
was not successfal, as our employees were and are conten 0 resume 
employment. A full working force is ready and willing ship: 
work en —— —— permit the resumption 0 
mente. age 2396. 

Late in March last the plant of The United States ene >. 
owned by your company, located at Canon City, Ool., 8! ; 
astrous loss by fire. The loss was fally covered by insurance, 
fire necessitated the cessation of operations for about four fumes 
The plant has been rebulit entirely of steel, and at the pres ‘BD of Th 
in satisfactory operation on an enlarged scale. The plant - 
United States Da ee ny Co, 16 Bees aaeoeed a - : hy A Obtained 
uation in the le Cree strict, as 
from other mining oarnps within the State ‘and elsewhere, no Oripplé 

reek ore being han a plan 

EXTEMsIONs.-- Your company is extending its operations 1ato Dee 
A portion of ite surplus 1s to be used for acquiring a substanne, ogy. 
est in The Utah Copper Co., which is now erecting & ar er nerence of 
duction plavt near Bingham, Utah. This project is in 


he basie of your 
the desire of your directors to ee AN. iy with the best interests 


4 





ery 

heavy work now nearing completion. The stockhclders have, in the 
jadgment of the acted veely in authorizing the formidable ex. 
involved in the double-tracking ana general rehabilitation 


operations 60 far as possible, 
the stockholders. 


BS SSes6 ¢reercers eros 


> 
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—The processes used by your company are being contin; Burlington & Missouri River Railroad. in Nebraska 

he *Your planws are in perfeot repair and the physical | non-exempt 6 per cent bonds due July 1, 1918, have been 

on an foe most cases, poo Saeation, ana provide that |drawn for payment, as follows, viz.: $158,000 bonds for 

{err criod 0 interruption occasion aby strikes or boycott | shall be $1,000 each and $19,200 bonds, tor $ oe o cach; t the Bn be 
. m 4 

added eae een of invenahis cunditions. paid at the office of the New Eng’ ’ in, on 


The income account and balance sheets for two years past 
weer: STATEMENT OF INCOME YEAR ENDING AUGUST 1. 














Jan. 1, 1904.—V. 77, p, 1746, 1298, 


Chi Rock Island & Pacific Ry.—Bond Plans.—There 
are conflicting reports as to the action likely to be taken on 
Jan, 7, at the adjourned annual meeting, regarding the au- 


1902-03, 1901-02, 

tion......-... 50,309 $1,368,673 | thorization of new bonds. It is stated quite positively that 
Theome from phy jnvestuents -. sepepens : 995 7/280 ceersees the “Rock Island will sell no new bonds of any kind within 
Premiums obtained from bonds purchased eers 3,290 | ® period of many months, and probably of more than a year.” 
for sinking fd on bonds purchased for ‘ “™ | On the other hand, it seems likely that authority will be ob- 
aH Tend oj I na ey 4,440 840 | tained for a bond issue which can be used as collateral or 
gundry interest received ........-.-+---+--n0« 4.696 1,046 | otherwise, as contingencies may require, until times are 
Bt nme fF FR nn CE a ea ee a ee 

a. expenses, legal and official salaries, nese in a position to speak with authority,” as saying: 

advertising. tert cence sete one $152,669 | ere has merely been revision of the original plan, which was for 
Cost maintaining idle plants......---+-.------ y 1 an authorized issue of $250,000,000 of bonds. The pian likely to be 
Organization oxpenses -..-.-.- “"""-J3'aai 226°365 | Presented on Jan. 7 will include both the unifying of existing 
Improvements during year ... *-""(g) 936,748 (4%) 176,886 Island bond issues and the reimbursement of the treasury of the Ohi- 
Preferred dividends paid .........---------+-- 4) 236-752 (2) 118.038 | ©@@0 Rock Island & Pacific Railway Company for various expendi- 
Common dividends paid..........--2----+----- (0) 730000 195000 | tures for rolling stock, equipment and improvements of all sorts which 
ee ener mnimee arma a0 | issued will be for the beneht of tho stockholders of the old Chicago 

0) re 0 
Total deductions. ......-. .----seesee see" 9068,269 $903,040 | Pook Island & Pacific Ry. 0o.. and “any financing that will be done 
BUPPIUS..20---200 seer ennnneccns conccneeronereere $184,104 $470,809 | will actaally improve rather than impair the value of that security, 
pe hiteen mentee bes cs of nate + Some vn err caaaae aaa 
- ‘Earnings of Constituent Property.— octaw oma 
1 DATANOR SHEET AUGUST 31. son. rong, | & Gulf RR, on page 2836.—V. 77, p. 2879, 1742, 

Assets S imtoo." y Chicago St. Paul Minneapolis & Omaha Ry.—Bonds 
Gutsice. pery, 126.17 12 118,106 | Patanding-..-- 8,045,800 8,945,800 Offered.—N. W. Halsey & Co., New York and Chicago 
cingnts. cost...... 949.189 S84165 | Commonstock out-. a9 s.9i8.g00 | having sold $850,000 of a block of $1,100,000 consol. 8148 of 
Accounts receiv'le 54,552 61,350) First mortgage 000,000 3,000,000 | 1980, are offering the remainder at 93}¢ and interest. 
Continental Trust 5 544 1,180 | Accounts payabie, 30.100 -'g0'100 | The consols are secured as a lien on the entire property, 
Kessler &Co.,N.¥. 16,049 4,018 | Unpaid interest ==», 4 1g | aRBTegating 1,487 miles, subject to underlying issues, and are 
Supplies, 0» Foe ate | oot ad interest; 18000 _18'000 | @ first. mortgage on 482 miles, The total bonded debt ‘is at 
Bondsinsink.fund 90,000 28,000 | Income acet,, sur.. 664,018 470.809 | the rate of but $17,000 per mile.—V. 76, p. 704. 

Total.... ..+-+. 18,560,002 18,384,627! Total. ... ... ..18,560,068 18,384.527| Qgjorado Midland Ry.—Interest Payment.—Secretary Bron- 





x Bonds,’890,000, purchased at 85°592 equal to $77,039 cash, leaving $3,344 cash 
to be invested.—V. 7 p. 774. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Belt BR. & Union Stockyard Co., Indianapolis.—Zztra 
Dividend.—The company has declared the regular 8 per 
cent semi-annual dividend on the common stock, with 1 p. c. 
extra, making 4 p. c. in all, as against 34 p. c. in January, 
1008,—V. 75, p. 1358, 

Blue Grass Consolidated Traction Co.—Receivership Suit. 
—A suit for the appointment of a receiver and sale of the 
property, was filed in the Circuit Court at Lexington, Ky., on 

2 by B, F. McDonald and 28 other lien holders.—V. 77, 
p, 2158, 


Brooklyn Heights RR.—To0 Guarantee Bonds.—Brooklyn 
Union Elevated 4-5 p.c, bonds and Kings County Elevated 
4p. 0. bonds will be guaranteed on three days in each month 
in 1904 by the Brooklyn Heights RR. Co. at 168 Montague 
8t., Brooklyn, N. Y., between the hours of 9 A, M. and 12 m, 
The days on which bonds will be guaranteed for the first six 
months are as follows: 

gare, Sie 2aih Souk | tgs apt got 

March ; 18th, 29th, June loth, Zist, 30th. 

-V. 75, p. 1398, 441. 


Calamet Electric Street Ry.—Plan Abandoned,—Both the 
= committee of the receiver’s certificates of the 
ational Bank of Illinois and Cobe & McKinnon, who had 
charge of the reorganization of the Street Railway Company, 
have sent out circulars announcing the failure of the nego- 
We ee ee . posed 
‘ou ro’ Plan of reorganization of 
the Calumet road b the hold 
Tiinois has been definitely abandoned. Tip matter ean duune i, 





ry to th ittee and 
believed + vee be satisfactory to you; ‘car Suepeodine as ‘therefore 
The railway will doubtl 
wal en ng a a gona a ae tt et 
place Pp dey mone pe not a that a sale is likely to take 
Sertifiontes deposited with the Onicago Title & Trust Oo. on the return 
Of the receipt feonea therefor.—V. 77, p. 950, i 
Canadian Pacific Ry.—New Stock,—Subscriptions for £2,- 
808,000 sterling. pe tual 4 p. c. consolidated debenture stock 
recently offered in London at 106 are payable as follows: £10 
£100 stock on application, £16 on allotment, Jan, 4. 1904; 
on Feb, 8, £20 on March 7, £20 on April 6 and £20 on 
9%. Or, after allotment, payment in fall may be made 
. discount at the rate of 8 per cent per annum on any 
fallyereny and stock certificates will then be issued for such 
at iil 77, D. 2279, 2158, 
cago Burlington & Quincy RR.—Called Bonds.—lowa 
division bonds of 1879, vist $56,000 of 5 per cents and $178,- 


000 four per cents have been dr 
’ awn for redemption, and will 
pied No. 704 Sears Building, Boston, or " the National 
po of Commerce in New York on April 1, 1904, at 105 p.c. 
oa pagan interest to April 1, 1904, for the 5 p.c, bonds, 
par and interest to April 1, 1904, for the 4s, 








ner denies the report of impending default on the coupons 
due Jani, The earnings are temporarily reduced by the 
mining strikes in Colorado and for the six months now end- 
ing are said to have been some $60,000 less than fixed charges 
and operating expenses, but the outlook is improving (see 
status as reported in item “United States Reduction and 
fining Co.,” under industrials below).—V. 77; p. 2085. 


Detroit Southern RR.—Listed.—The New York Stock Ex- 
change has listed $1,000,000 additional first mortgage 4 per 
cent bonds of 1951, Lm | the total listed to date $3,866,000. 
Compare V. 77, p. 2280, 1871. 

Dixon ({11.) Rock Falls & Southwestern Electric Ry.— 
Mortgage.—A mortgage for $1,800,000 has been made to the 
Morton Trust Co. of this city as trustes, to provide for the 
construction and equipment of the projected electric railwa 
from Dixon to eseo, Ill., via Rock Falls, Tampico, an 
Atkinson. The company was incorporated in March ; its 
authorized stock is $1,800,000. G. H. T. Shaw, President, 
Dixon, Ill,; E, L. Titus, Vice-President, Steward, Il. ; 
I. R, Titus, Secretary, Steward; F, N. Vaughaa, Treasurer, 
Amboy, Ill. 

The aforesaid bonds are gold 5 per cents of $1,000 each, dated Sept. 
1, 1903, and due March 1, 1933, without option of earlier redemption; 
ree peeae March 1 and Sept. 1. © road is now under con- 
struction. 

Erie RR.—New General Manager.—Superintendent John 
C. Stuart has been appointed General Manager, succeeding 
Daniel Willard, who ed to become President of the 
Chicago Burlington & Quincy RR.—V. 77, p. 2280, 1878. 

Erie (Pa.) Rapid Transit Street Ry.—Receiver.—At Phil- 
adelphia on Deo, 18, upon application of Dwight M. Lowrey, 
counsel for Smethurat & en, railroad contractors, Judge 
Beitler, in the Common Pleas Court, appointed Henry F. 
Walton, an annena. receiver for the company on the charge 
of insolvency. e floating debt, it is claimed by the 
plaintiffs, exceeds $10,000, See page 1980 of STREET RalL- 
WAY SECTION.—V. 76, p. 1193. 

Evansville & Princeton (Ind.) Traction Co.—Jn_ Oper- 
ation.—This company’s electric road, extending from Evans- 
ville to Princeton, 28 miles, was formally opened for business 
on Dec, 8, See page 1981 of StreET RaiLway SECTION. 

Forest City & Gettysburg RR.—Sale Jan. 2.—Judge Car- 
land, of the United States Court at Sioux Falls, 8. D., has 
ordered the sale of this road under foreclosure at Gettys- 
burg, 8. D., on Jan. 3. The New York Security & Trust Co., 
the mortgage trustee, instituted the foreclosure proceedings. 
The road extends from Forest City to ie 8. D., 32 
miles, President and General Manager, G. . Avery, 
Chicago. 

Frankfort & Versailles Traction Co.—Bonds Offered,— 
The Municipal Bond & Securities Co, of Cincinnati offers at 
par with a bonue of 25 p.c, in preferred stock $150,000 of 
this company’s $300,000 first mortgage 5 p. oc. gold bonds; 
denomination $1,000 and $500, dated Dec. 1, 1908, and due 
Dec, 1, 1928; interest payable June 1 and Dec. 1 at the office of 
the Cincinnati Trust Co. of Cincinnati, trustee, or at the 
North American Trust Co. of New York. Capital stock 
(paid up) $300,000, of which $75,000 is 4p. c. preferred. A 
circular says: 


The road already built in the oity of Frankfort, Ky. (population 
12,000 inhabitants), is about 749 miles, and was put in operation in 
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1890. It {is now proposed to extend this road 4 miles within the city 
limits, so as to reach certain factories and distilleries. Ultimately it 
is proposed to extend the line 12 miles to Versailles. The company 
has purchased the Fair Grounds of 30 acres, with grand stand, 
deneing pavilion, etc. The company has been operating with only 

anion cous and one Oot sarakaes tan wots pasvenger Gare 
Sal aan Fad atl gg engineer has estimated that with the 
improvement of the line and the 4-mile extension, the road will earn 
$50,000 per annum; $30,000 from freichtand $20,000 from passen- 
gers. It is proposed to expend more than $200,000 in repairing the 
old road, furnishing additional wer. buying additional cars and 
building the 4-mile extension. John O. Noel of Frankfort, Ky., is 
President; A. Norvale of Cincinnati, Treasurer; John T. Buckley of 
Frankfort, Secretary. 

Compare Frankfort & Suburban Ry., page 1932 of STREET 
RaILway SEOoTION. * 

Grand Trunk Ry.—Gauranteed Stock Deposited to Secure 
Government Contract.—The following official statement was 
issued by the Dominion Government at O:tawa on Dec. 18: 

The pany has deposited £1,000.000 of its guaranteed stock as 
security for the carrying out of the agreement entered into last ses- 
sion between the Government and the Grand Trunk Pacific Ry. Co. 
subject to ratifieation of their shareholders at a general meeting. 

ach as the contract requires cash or Government securities for 
the deporit, legislation will be required to confirm the acceptance of 
the securities which have been deposited, though such securities are 
be ow more than par, and their vaiue unquestionable.—V. 77, 
P. 6 . 
Greenfield Deerfield & Northampton Street Ry.—Bonds 
ered.—Geo. A. Fernald & Co., Boston, are offering at 104 
and interest a block of the $150,000 first mortgage 20-year 
gold 5s. The stock (fully paid) is $180,000. Appraised 
valuation of property made for Massachusetts Railroad 
Commission, $340,826.—V. 77, p. 2098. 

Hocking Valley Ry.—Guaranteed Bonds,—See Kanawha 
& Hocking Coal & Coke Co. under “Industrials” below.—V. 
77, p. 1874, 1225. 

Houston & Texas Central RR.—Called Bonds.—The num- 
bers of first mortgage bonds aggregating $350,000 and con- 
solidated mortgage bonds aggregating $200,000 which have 
been drawn by iot, and will be redeemed at 110 and iaterest 
Des. 81, will be found in an advertisement on another page of 
to-day’s CHRONICLE.—V. 77, p. 1533 

Leke Shore & Michigan Southern Ry.— Dividend Increased, 
—A semi-annual dividend of 4 per cent has been declared, 
payable Jan. 29, raising the rate to 8 per cent per annum, 
against 7 per cent paid since July, 1898. It is expected to 
continue distributions at the increased rate. 

Listed. —The New York Stock Exchange has listed 
$6,180,000 additional 34g p. c. one-hundred-year mortgage 
bonds of 1997, issued to take up the second mortgsege bonds 
(paid Dec. 1), making the total listed to date $50,000,000 and 
oneeeieting ce amount authorized by the mortgage.—V. 77, 
Pp. 2280, 215 

Report,—See page 2387.—V. 77, p. 2280, 2098. 

Lake Street Elevated RE., Chicage.—Plan Operative,— 
The reorganization committee on Dec, 19 declared the re- 
organization plan operative. The Illinois Trust & Savings 
Bank reports that practically 90 p. c. of the stock, 85 p.c. of 
the income bonds and 97 p. c. of the first mortgage bonds 
have been deposited under the reorganization plan. The 
time for receiving deposits of securities was extended to Jan: 
15.—V. 77. p. 2389, 2036. 

Lehigh Valley Traction Co.— Receivers’ Certificates,—The 
‘*Philadelphia News Burean” says: 

Receiver Norris states that the report that receivers’ certificates 
would be issued to pay interest on Easton Consolidated Electric bonds 
is a garbled report of something which took place months ago, the 
facte having been published at that time. ere were $110,000 re- 
ceivers’ certificate issu-d to take up the June and December coupons 
Valley Traction bonds, not bonds of the Easton Vonsol. 

Co., which wasin ne way concerned in the matter. Subse- 
quent coupons on the Lehigh Valley Traction bonds have been paid, 
and the company is not now in default on the issues of this company 
nor on those of the Philadelphia & Lehigh Road. certificates as 
sonsthing its $190,000 for Improvements othe Philadelphia & Le 
high line.—V. 77, p. 511, 147. ” 

Maine Central ER.—Guaranteed Bonds.—See Washington 
County RR. below.—V. 77, p. 821, 765. 


meyers 4 Valley Traction Co.—Mortgage.—This com- 
y, which recently, it is said, purchased the Moline East 
oline & Watertown Ry., has made a mortgage to secure 
$600,000 bonds to cover the purchase and the ccst of complet- 
ing the line. The Mississippi Company was incorporated in 
Illinois on Sept. 28, 1908, with $600,000 of authorized capital 
stock, to construct an interurban line from Moline to and 
around Campbell’s Island and to Sterling and Geneseo. In- 
corporators. W. P. Kopf. E. Scott, Horace Nichols Jr., 
Frederick W. Hill and A. J, Claussen, Chicago, The Ameri- 
can Trust & Savings Bank of Chicago is mortgage trustee. 
Montgomery) ( Ala.) Street Ry.—Negotiations.—The ‘‘Mont- 
ery Advertiser” says: . 

Lively negotiations towards the consolidation of the Montgomery 
Traction Co. and the Montgomery Street Railway into one corporation 
are pending, but they have as yet failed to ve any results. A 
definite announcement of the final success or failure of these negotia- 
tions is expected after the holidays. 

The Traction Company operates the Pickett Springs, the 
Perry and Ludie Street and the High and Ludie Street lines, 
See Vv. 75, p. 552, 249.—V. 74, p. 1139, 

Nashville Chattanooga & St. Lonis RR.—Guaranty 
Binding.—sSee Aitoa Iron & Manufacturing Co, under ‘In- 
dustriais” below.—V. 77, p. 949, 766. 

Nevada County (Cal.) Narrow Gange RR.—Called Bonds. 
—A block of four first mortgage 7s has been called for pay- 
ment, making, it is said, a total of $36,000 of the $250, 
bonds that have been called to date.—V. 77, p. 3889, - 





bet et oe 











New Jersey & Hudson River Ry. & Ferry Co.— Trane. 
fer Arrangement Oniy.—All interests deny that this com: 
pany has passed under the control of the Public 
Corporation. All that has been done was to make 
arrangements, so that passengers from Newark and Paterson 
can be transferred to and from the lines of this company 
—V. 75, p. 1203, : 

New York Central & Hudson River RR.—Zarnings for 
Six Months. See page 2385. 

Increased, Income on Stock Owned,—See Lake Shore & Mich. 
igan Southern Ry. above.—V. 67, p. 2159, 2098, 

New York New Haven & Hartford RR.—Plans,—c, g, 
Mellen, the new President, at a formal dinner in Proyi. 
dence recently announced that under his regime the roag 
would seek to remove as far as possible the ground for com. 
plaints. His remarks are supposed to foreshadow a more 
liberal policy in the matter of train service aod pagsep. 
ger fares and greater consideration for the demands of the 
public. In an interview also he is quoted as saying: 

The large increase of freight business calls for much better faoilities 
than now at most of the larger stations, and in particular for re. 
building or strengthening of bridges in order that they may bear 
heavier train-loads. This last improvement is of the utmost import- 
ance, and steps toward it have already been taken with fall assent of 
the directors. Local complaints of inadequate sidings will also, it 
well founded, be immediately redressed. New fast passenger trains 
will be put on betweea New York and Boston. © running time 
between the twe cities will not, however, be reduced below five hours, 
With the slowings at 11 drawbridges on the main line and three stops 
of five minutes each, the actual fall speed is now about 50 miles an 
hour and cann“t safely be increased. Irregularities in the train ser- 
vice of which I have found complaint have been due largely to poor 
o°al bought during the strike and often mixed with good coal. With 
that stock of coal used up, and with 110 new locomotives, the service 
will soon become regular. 

Attention will be given before long to the better development of 


suburban business and a special examination has been ordered of the 


condition and returns of the electric linesof the company. Inthe 
case of the company’s most costiy improvement, that at Bridgeport, 
the first two elevated tracks will be in use by the middle of this 
month, the second two by July, and the whole improvement, includ- 
ing the large new station, will be finished about a year hence. 
Listed.—The New York Stock Exchange has authorized to 
be listed on or after Jan. 2, 1904, $6,753,200 additional capital 
stock, when issued and paid for in full, making the total 
$77,149,100. The proceeds of the new stock have been and 
will be used for the payment of the $2,000,000 first mortgage 
bonds maturing June 1, 1903, paying for new rolling stock, 
and the taking up of the floating debt.—V. 77, p. 2086, 1747, 


Philadelphia & Lehigh Valley Traction Co.—Receivers* 
Certificates Contemplated.—See Lehigh Valley Traction Co, 
above —V. 76, p. 1031. 

Philadelphia Rapid Transit Co.—Third Instalment Called. 
—The directors voted on Dec, 21 that a call for $5 be made 
upon each share of the capital stock, payable on or before 
Jan. 20, 1904, by stockholders of record Jan. 12. The capital 
stock consists of 600,000 shares of $50 each, on which $10 has 
heretofore been paid up, the last previous call being ¢5 in 
July, 1908, Semi-annual calls at the same rate are expected 
until the shares are full paid. President Parsons declines to 
say what will be done with the $3,000,000 or what part of it 
will be devoted to the expenses of building the subway.—V. 
77, p. 767, 695. 

Pine Bluff & Western RR.—Reported Sale—New Mort- 
gage.—The control of this road, which extends from Pise 
Biaff to Benton, Ark., 45 miles, is said to have changed 
hands, but the report that the Rock Island interests are the 
ato is not confirmed. The $1,200,000 mortgage to the 

llinois Trust Co, has been released and a new mortgage for 
a like amount has been made to the American Central 
Co, of St, Louis, as trastee. Compare V. 77, p. 1226. 


Pittsburgh McKeesport & Connellsville Ry.—Merger.— 
See West Penn Railways.—V. 75, p. 3438, 

Railroad Constraction.—Zstimate for 1908.—The “Rail- 
way Age,” Chicago, says that, with returns still incomplete, 
official reports show an aggregate of 5,728 miles of track laid’ 
from January 1 to December 81, 1908, on 880 lines in 43 States 
and territories, including Alaska, where 10 miles of road 
have been built by one company. This is 175 miles more 
than shown in the preliminary statement for 1902 and 80 
miles more than in the final statement for that year. These 
figures cover only first track and do not include the many 
hundreds of miles of second track and sidings built, nor do- 
they take into consideration the reconstruction work 
has proceeded on such an extensive scale throughont the 2n- 
tire country. The ‘“‘Age” also says: 

The activity in the Soathwest has continued and Oklahoma stands: 
far ahead of any other State or territory in the Union, with 653 miles. 
of new line to her credit; Louisiana stands seconc with 446 miles; 
Texas has 371 miles; [ndian Territory, 319 miles; Arkansas, 263 
miles; Missouri, 250 miles; Pennsylvania, 221 miles; Lowa, 311 miles; 
New Mexico, 193 miles; Minnesota, 190 miles; Illinois, 171 miles; 
Oalifornia, 167 miles; Michigan, 162 miles; West Vir 
siestosipy , 147 miles; Georgia, 140 miles; Ohio, 134 
Dakota, 120 miles; Utah, 120 miles; Arizona, 117 miles; Alabams, 
117 miles; Florida, 117 miles; Washington, 116 miles; North Carolina, 
110 miles; Tennessee, 102 miles; (remainder scattering). 

The States located west of the Mississippi River show additions 
aggregating 3.789 miles, and the States east of the Mississippi and 
south of the Ohio have contributed 1,028 miles, leaving 997 to 
be credited to the States north of the Ohio and east of t - 

The 8t. Louis & San franci«co has built 450 miies of new lin 
the Rock Island System, which now controls the ’Frisco, has built 197 
Wiles, making @ total of 647 miles; Missouri Kansas has 
added 384 miles; Missouri Pacitic, 241 miles; Santa Fe, 315 miles; 
Ohicago Milwaukee & St. Paul, 187 miles; Southern Pacific, 151 miles; 
Louisville & Nachville, 110 miles; Great Northern, 94 miles; 
Focide, 95 ales, Orogen Shoes, Line, Ot mlless 200. Ls tis Grae 

¢ 20, Nor including the Omahs, 61 


System, 62 miles; Chicago, & North-Western, 
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Mexico & Orient, 61 miles, not counting the track 
mile, too; {iipole Central, 52 miles; Southern Railway, 46 miles; 
tional & Great Northern, 45 miles. 
Internatiorppanies have laid track as follows: Fort Smith & Western. 
90 miles; Santa Fe Central, 116 miles; San Pedro Ls Angeles & Salt 
190 moog rtles; Tennessee Central. 87 miles; Trinity & Brazos Valley, 
Lae es; Louisiana Railway & Navigation Co.,66 miles; Montana 
BR, 68 miler; Lousiana & Arkansas, 61 miles. 
Soorts from Caneda and Mexico in regard to railroad building are 
re, but so far as received they show 808 miles of track laid in 
‘da on 24 lines and 341 miles of track laid in Mexico on 12 lines. 
“The construction of the past year brings the total mileage 


in the United States up to 209,855 miles on Jan, 1, 1904.”—V., 


76, p, 595. 

Richmond Fredericksburg & Potomac RR.—Bonds.— 
See report on a preceding page and statement for Richmond- 
Washington Company below. The stockholders voted on 
Jan. 16, 1908, that $500,000 of the $4,000,000 81¢ per cents 
then authorized be reserved to take up at maturity the same 
amount of 434 per cents of 1890; also that the board be in- 
structed to have executed ‘‘such further papers as may be 
necessary to effectually limit the issue of said 44¢ per cent 
ponds” to $500,000, the amount now outstanding.—V. 77, 


Richmond-Washington Company.—Guaranteed Bonds.— 
The company’s collateral trust mortgage of June 1, 19038, 
authorizes the iseue in the aggregate of not exceeding 
$11,000,000 of gold bonds upon the deposit with tha trustee 
of the following $12,447,200 securities as now owned or here- 
after acquired, and the immediate issue of $4,000,000 4 per 
cents of the said $11,000,000 bonds against the securities 
named below, being part of the aforesaid $12.447,200: 

Authorized Present 
collateral, collateral. 


$947,200 $947,200 


3,560,000 1,850,000 
4,000,000 1,550,000 


4,000,000 1,600,000 


Rich. Fred & Potomac common stock, being a 
majority of the company’s voting stock.... 
Gen. M. 34s p. c. bonds due 1943 (entire issue 
except $500,000 reserv. for prior lien bds.) 
Washington So. Ry stook, entire auth issue.. 
First mortgage gold bonds of 1903, due 1943, 
total authorized 





ice: dinheishunhciashedesbonsinnanneick’ $12,447,200 $5,947,200 

Additional bonds up to the limit of $11,000,000 are issuable 
to an amount at par not exceeding the par value of the ad- 
ditional securities of the issues above indicated delivéred to 
the trustee, The New York Security & Trust Co. is the 
mortgage trustee, 

The bonds are endorsed with the following guaranty: 

For value received, the Pennsylvania RR Oo., Atlantic Ooast Line 
RR. Oo., Southern Ry. Co., the Chesapeake & Ohio Ry. Co., Seaboard 
Air Line Ry. and the Baltimore & Ohio RR. Oo. hereby jointly and 
severally guarantee to the lawfal holder or registered owner hereof 
the due and punctual payment by the Richmond-Washington Co. of 
the principal and interest of the within bond in gold coin of the United 
States of America. 

In witness whereof the said companies have duly execated this 


Tone Pennsyivania RR. Co., d A.J. Cassatt, President. 
Atlantic Coast Line RR. Co., by R. G. Erwin, President. 
Southern Ry. Ov, by 8. Spencer, President. 

The Ches. & Ohio Ry. Co., by Geo. W. Stevens, President. 
Seaboard Air Line Ry.. by J. 8. Williams, President. 
The Bailtimore & Ohio RR. Co., by L. F. Loree, President. 
—V. 77, p. 695, 629. 
Rock Island Co.—Bonds,—See Chicago Rock Island & Pac- 
ifie Ry. above and St, Louis & San Francisco RR, below.— 
V. 77, p, 2840, 


St. Louis & San Francisco RR.—Trackage to New Orleans. 
—An arrangement has been perfected whereby the com- 
pany’s trains will reach New Orleans over the Mobile & 
Obio RR., which is controlled by the Southern Ry. Co., 
using the M. & O. tracks from Tupelo, Miss,, to Meridian, 
144 miles, and from that point to New Orleans, 196 miles, 
traversing the New Orleans & Northeastern. This arrange- 
ment supersedes the proposed trackage over the St. Louis 
& Iron Mountain, The route 7 Tupelo from Memphis will 
be about 40 miles longer than the route planned down the 
Mississippi River. The Frisco and the Southern Railway 
companies have arranged for the construction of joint ter- 
minals in New Orleans, (Compare New Orleans Terminal 


no Ve 7, Age 

Bonds.—The statement to the N. Y. Stock Exchange re- 
garding the listing of an additional $1,996,000 4 p. c. refunding 
mortgage gold bonds shows that they were issued as follows: 


Purchase of capital stock and first mo © bonds of Okla- 
homa Ci & Western RB. Oo. (out of $4,129,000 issued)... $313,000 
= of capital stock and first mortgage bonds of Fort 
—ne Rio Grande Ry. Oo. against construction of 50- 
ny line from Brownwood to Brady, Texas, (out of $1,112,- 
issued for this purpose) ..... kembdieaouweesdtuccoatiod - 287,000 
Retirement of underlying bonde ....... RIOT TUB SEERA 2,0 
Purchase of copttal stock and first mortgage bonds of 8ul- 
Improvements, beiteriiest, sow eauipaient, ot, ai $1,006; °° 
> A pment, 6tc., a r) z 
T. te sauehed chiahhbighansdvusesacaes sone Recdbewk dsiebees 1,261,000 
8 authorized issue of refunding mortgage bonds is 
000,000 issuable and issued as follows: 


uthorized, 


A Tesued, 
1.To Fg underlying bonds and for refund- 


men extensions ete ) $62,500 
® 6 * teeee* ceeee Seeeene t 
2. Forimprovemente, betterments, new equip- orviaienet 
pect of additional 4 year........ 6,000,000 3,000,000 


& $32,000 per 
mile (incl. under} 
at ney el, anderl7ing Liens)-86,600,000 


Inile (incl. underlying liens).12,000,000 16,500,000 «12,580,900 


TOUR. soeeee nneer cence senses scence se+e+2-985,000,000 1958,189,000 
X Includes: For purobase of $3,057,000 o: 

057, f the capital stock of 

Ft. Worth & Rio Grande Railway. Oo. (out of original’ $3,108,100), 





$1,375,900; in respect of additional lines, extensions, etc., at actual 
coat, 551'137 miles, $11,205,000. 

t Includes: Hypothecated a* collateral, $740,000; deposited as se- 
curity for deferred paymevts Ok. City & Western RR., $2,529,000; in 
trust for Northwestern Division improvement fund, $200,000; total, 
$3,469,000; leaving in hands of public, $54,713,000. 

The $42,601,100 of refunding mortgage bonds issued for re- 
funding purposes were used to retire $86,624,950 of under- 
lying bonds deposited with Morton Trust Co, [as shown in 
table in text of RAILWAY AND INDUSTRIAL SECTION, page 1439, 
owitting the Blackwell Enid & So. and Red River Tex. & So, 
bonds, which are deposited with the trustee on account of 
extensions, and are not technically “underlying” bonds], and 
for $51,000 additional of underlying bonds paid and canceled 
by operat’ on of sinking funds or otherwise. 

There nave now been acquired and deposited with the Mor- 
ton Trust Co., one of the trustees under the mortgage, the 
following stocks and bonds representing new extensions: 


sited. 
Oklahoma Olty & Western RR. Co. lst M. 4 p. o. bonds (all).84.028.000 
Capital st entire issue (road 1834, miles in length) .... ot oop 















Ft. Worth & Rio Grande Ry. Co. lst M. 4p. o. bonds........ ,000 
CORTE GUO. 0 0c < anc cesscateguccnnseecsecccscuéngionniantonmen 4,001,600 
Sulphur Springs Ry. Co. lst M. 4 p. co. bonds ($500,000 
authorized) isaued .....-.........006 LRG A att ALES. 174,000 
Capital stock (road 8°72 miles in length). .................. 200,000 
Blackwell Enid & Southwestern Ry. stock (all).............- 500,000 
lst mortgage 48, entire 1este...........- cneeeennesencenence 4,500,000 
8t. Louis Oklahoma & Southern Ry. 1st M. 4s (all) --- 4,650,000 
Blackwell Enid & Texas Ry. stock (all)........... ooo 20,000 
Red River Texas & Southern Ry. stock (all)..... 400,000 
ZU MRT OIED GE GOED cnn cc consonance scccecs scsecqauccoscoust 815,000 
Oxlahoma City & Texas RR. stock (all)............---.se0-00- 50,000 





- V. 77, p. 2281, 1875. 


Springfleld & Xenia Traction Co.—Deposits,—The re- 
organization committee requests the bondholders to deposit 
their bonds with the November, 1908, coupon attached, 
with the Citizens’ Savings & Trust Co. of Cleveland on or 
before Jan. 5, 1904,—V. 77, p. 2340, 1747. 


Vera Croz & Pacific RR.—Ownership of Securities. -Under 
erder of — Dobler, Receiver McLane of the Maryland 
Trust Co, will obtain title to all of this company’s securie 
ties, unless Alfred Bishop Mason, first President of the 
railroad, shall, by Jan. 23, 1904, bid more than the full 
amount due on the loan, as collateral for which the 
securities were pledged. The principal of the loan is $5,314,- 
012, interest due and accrued $910,516; total, $6,224,528, The 
securities pledged consist of $5,000,000 fifty-year 5 p. c. gold 
gold bonds, $2,500,000 of ist preferred stock, $2,500,000 
of second preferred stock and $5,000,000 of common stock. 
Col. J. M. R. Talcott, the expert who was sent to 
Mexico to make an examination of the property, is 
expected to arrive in Baltimore early next. week and make 
his report.—V. 77, p. 1534, 


Washington Baltimore & Annapolis Electric Railway.— 
Proposition.—It is expected that at least $2,000.000 will 
be required to complete the property ; about $250,000 is 
needed to provide for debts due and soon to be due, An 
underwriters’ committee consisting of E, G. Tillotson, W. 
N. Gates, W. S. Hayden and F. T. Pomeroy has undertaken 
to prepare a plan for completing the property, and in the 
meantime calls upon the underwriters to protect their inter- 
ests by advancing pro rata the aforesaid $250,000. A circu: 
lar says in part: 


By the agreement of July 3, 1901, the underwriters (receipt hold- 
ers) purchased $1,150,000 of the first mortgage 5 per cent bonds at 
par. The company has called thereon $690,000, and has ob- 
tained thereof $496,650; there is due from delinquent underwriters 
$193,350. On July 12, 1903, the incomplete property cost $590,860; 
there was due from the Washington Berwyn & Laure! Electric RR. 
Co., 831,448; there was cash in bank, $6,602; total assets, $628,910. 
The floating debt was $120,813. The incomplete property is mort- 
gaged for more than ite cost. The Washington Berwyn & Laurel Eleo- 
tric RR. Co. cannot pay its debt unless with its own unmarketable 
securities. By taking the place of the creditors, and only so, receipt 
holders can prevent enforcement of underwriters’ obligations by 
others than themselves. 

The committee has prepared a plan which contemplates the forma- 
tion of a syndicate (to mainly receipt holders) which shall act 
through the committee. To facilitate efforts looking to the comple- 
tion of the property it is proposed to bring into the control of the 
committee the receipts representing bonds and stock and all the out- 
standing bonds and stock not represented by receipts, and to brin 
into the same control the various committees and boards authoriz 
or elected by holders of stock, bonds or receipts. The plan provides 
that the committee shall have broad power as to the disposition of 
syndicate funds and securities, and as to other matters so that 
without new ment, the syndicate may meet future condi- 
tions. Under the plan the committee may dissolve the syndicate at 
any time, but the syndicate will be dissolved by limitation on Jan. 1, 
1905, unless extended in the manner prescribed. The plan ih detail 
is embodied in a contract dated Deo, 1, 1903, which has been depos- 


00 | ited with the Cleveland Trust Oo. 


Each receipt holder is —— to become a party to this 
contract by depositing with the Cleveland Trast Co., not 
later than Deo, 28, 1908, the receipts heid by him, together 
with a sum of money which, on the basis of his participa- 
tion in the purchase of bonds under the agreement of July 8, 
1901, is his proportionate share of the sum ($250,000) re- 
quired for syndicate purposes.—V. 77, p. 148. 


Washington County Ry.—Bonds to Be Guaranieed.—The 
shareholders of the Maine Central RR. will vote Jan. 8 on a 
proposition to acquire this reorganized company’s $2,500,000 
stock and to guarantee its proposed issue of $2,500,000 of 814 
p. o, bonds, due in 50 years but subject to prior redemption. 
—V. 77, p. 2840, 2099, 

West Penn Reteare sewer. Tite is to be the title of 
the holding compoay which will apply for a charter at Har- 
risburg, Pa., on 81, as an amalgamation of the electric 





lighting and power plants in the coke regions and the Pitts- 
burgh © McKeesport & Connellsville Ry. system (see page 
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" and $13, yearly ~y 1, 1909-1913, inclusive, but subject to call as 
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1970 of Srrzrr Raitway SECTION). The incorporators will 
be William S. Kuhn, Jacob V. Van Wagener, John F, Cock- 
burn, Jesse H. Purdy and Jerome Gill Jr. The !bankers in- 
terested have approved the following: 

The capitalization of the new concern will in all probability be 
considerably over $5,000,000. Since the merger Pre. ition was 
first considered, the various companies have been under the control of 
the so-called West Penn Railway & hting Co. syndicate, the mem- 
bers of which have underwritten the pro oon. 

The new company will bein control of the entire lighting, power 
and street railway system of Westmoreland and Fayette counties, as 
well as 4 of the trolley system of Allegheny Oounty. Altogether 
the trolley system as now 0. is about 90 miles long, extending 
from Duquesne (adjoinin tteburgh) to McKeesport, Wilmerding, 
Versailles, Buena Vista, Mt. Pleasant, ttdale, Connellsville, Leis- 
euring, Danbar, Uniontown and Fairchance. The trolley lines when 
completed will aggregate about 125 miles, all thoroughly modern. 

The lighting com are located at Oonnelisville, Dawson, Irwin, 
Jeanette. Manor, Greensburg, Mt. Pleasant, Scottdale, Tarrs, New 
Haven, Uniontown, Fairchance and Masontown. In a number of 
cases the old stations have been abandoned, power being now supplied 
to the towns from the new power house, which is located a short dis- 
tance above New Haven on the Youghiogheny River. 

Those interested include: W.8. Kuhn, the General ro pg J. 8. 
Kaho, E. OC. Oonverse, M. K. Salsbury, W H. Graham and J. B. Van 
Wagener. [tis probable that W. 8. Kuhn will be the President. The 
organization be completed by placing the lighting and power com- 
eng ter one company and the railways in another, wiih the West 

Railways Oo. as the holding concern. 


The official estimate of earnings is as follows: 


Annual Earnings— Gross. oh Exp. Net. 
J See Jonainedl $565,963 32,712 $233,251 
Lighting properties. ...............-- 193,529 122,644 70,885 





INGE: ind dake scaesnes knnenine 69,492 $455,356 $304,136 
Deduct—Interest on the $3,000,000 5 p. o. bonds and on $455,- 


Be Ie BO coer crcene scenes em concnescncopecepnccun cnpussese 173,110 
Probable surplus Over Charges. .......200.2.000 +. ceeccsencne $131,026 


Wheeling & Lake Erie.—Listed,—_The New York Stock 
Exchange has listed $488,000 additional first consolidated 
mortgage 4 per cent bonds of 1949, making the total listed to 
date $11,618,000. The proceeds ($441,640) of the additional 
bonds were applied chiefly as follows: 


Ce etn hitin ativan Meub deh idhaapin sibs onsaen’ $42,627 

Further payment on account of purchase of Massillon BR..... 13,049 
New terminal and dock facilities at Ironville, Huron, Cleve- 

land, Toledo, Ferry, Oanton, Zanesville and Mingo... 385 


Wisconsin Transit Co., Cleveland, 0.—Further Facts.— 
The $125,000 bonds secured by mortgage to the Detroit Trust 
Co., as trustee, are described as follows: 

Dated it. 1, 1903, due $12,000 yearly Sept. 1, 1904-1908, inclusive, 


a@ whole on my Ae day at par and interest, and 
each year the bonds have yettorun. Address W. A. Hawgood & 
Perry-Payne Building, Cleveiand.—V. 77, p. 2288. 

Worcester & Southbridge Street Ry. — Bankruptcy of 
Former Treasurer.—Frank D, Perry of Worcester, former 
Treasurer of the company, has filed a petition in bankruptcy 
in the United States District Court at ton. He estimates 
his liabilities at $962,652 and his assets at $42,297. Practically 
the entire indebtedness was incurred through connection 
with this company’s system, he having individually indorsed 
notes aggregating $925,000 held by forty banks and individ- 
uals. Negotiations for a reorganization of the street railway 
company are pending, but thus far no agreement has been 
reached regarding a settlement.—V. 77, pp, 1226, 770. 


1 p.c. bonus for 
Co 








INDUSTRIAL. GAS AND SISCELLANEOOS, 


Aetna Iron Manufacturing, Mining & Oil Co.—Decision. 
—The United States Circuit Court has decided in the suit of 
W. E. Roosevelt and other bondholders that the guaranty of 
the first mortgage bonds A the Nashville Chattanooga & St. 
Louis RR. is binding. There were $150,000 of the bonds 
maturing 1913 and bearing 6 p. c. interest; $100,000 of the 
issue were guaranteed, principal and interest. The interest 
was paid until Dec., 1902, and since that time the mortgage 
has been foreclosed. The defendants have asked for a re- 
argument.—V. 77, p. 770. 

American Brake Shoe & Foundry Co.—New President.— 
Otis H. Cutler, formerly Vice-President and General Manager 
ag elected President to succeed W. D. Sargent.—V. 76, 
Pp. ’ 

American Cement Co.—Earnings.—The net earnings of 
the subsidiary companies for their fiscal year ended Nov. 30, 
1908, were $492,144, against $296,480 in 1901-02; sur- 
plus of parent company for 1913, after deducting fixed 
cbarges and depreciation, about $375,000; dividends (8 p. c.) 
sane 8s balance to credit of profit and loss, $215,000,—V. 77, 
p. 252, 

American Nickel Co.—Stock Offered.—This company is of- 
fering 40,000 shares (par $10) of its treasury stock at $5 per 
share to provide the additional working capital required to 
complete our melting ard refining plants. Stock anthorized, 
$5,000,000. An advertisement says: 

No bonds, mortgages or indebtedness. Owns at Nickel, Churchill 
Co., Nevada: Four nickel mines, each 1,500 feet by 600, and a town 
site of 23 acres.—V. 75, p.292. 

Atlantic Fiour Mills Co., Philadelphia.—J le 
President Samuel T. Kerr recently obtained a judgment 
against the company for $178,850. The plant, which has 
never been in operation, is to be sold under foreclosure in 


British Columbia Copper Co.—Amailgamzition sais 
circular to the shareholders sent from the office, at Neca 
St., New York City, and signed by President F. L, Under. 
wood, says in substance: 
At your last annual meeting you increased the 
shares (62,000,000, par $5), with the object of soquiring sang 
mining properties, enlarging the smelting —_ providing a con 
ing plant, and for other minor purposes. Negotiations then pendiey 
to acquire the neighboring property of the Snow Bhoe Gold & Copper 
Mines, Limited, of London, at length resulted in a proposition made 
by the latter, of which the following is an outline. 
ooo Britteh corporation, to be formed with a totel authorize 
of not less than I shares ; 
fall paid and non-assessabie, as follows: a lasued 
For all the stock of the British Columbia Co Co. 2615, 
For all the pro ies of the Snow anes Comper aa 1000 
issued capital is about 200,000 shares, of 21 each.......... 225,000 
Balance for treasury of NeW COMPADY..........2.-ccearseccsene 160,000 
, of the Rag neni mock bed ap ° baba va some £50,000 for work- 
ng Ca . leaving the balance av ie other 
tee, for further construction, eto. as ager proper. 
new company overn ‘or the seven 
directors, three nominated by the present Snow shoe’ mpany, three 
by the British Columbia Company, and the seventh by agreement of 
the other eix. After the first year the stockholders will elect the 
board. Tie properties of both companies to be held by good titles 
and to be free from incumbrances and liabilities of all kinds in excess 
of quick assets, except that the cost of new construction in progress 
of the British Columbia Company in excess of $40,000 is to be as- 
sumed by the new company. e division of new stock een the 
companies is based upon the actual valuation of the ore in sight in 
each case, and in the case of your company of its smelting plant also, 
The consolidation will bring your property up to the of 
operating efficiency and economy. It will raise the average value of 
the ore treated, as the Snow Shoe ore is of higher grade, chiefly in 
sola: ry — oy aa, of —s yy for improvements; 
will at once afford a er market fo shares 
in London and New York. ——e _— 
Stockholders assenting must on or before Jan. 11, 19 
deposit certificates for their stock with the Continen 
Trust Co., No, 26 Broad St., New York City; every share so 
deposited will receive its proportionate share of the stock of 
the new company applicable to such distribution (as de- 
clared by the old company’s directors) and in no event less 
than two and one-fifth shares of new stock for each share of 
stock so deposited. If for any reason the plan should not be 
consummated on or before March 15, 1904, the depositors will 
be entitled to the return of their stock.—V. 77, p, 639. 


Central District & Printing Telegraph (Bell Telephone) 
Co.—New Stock.—The shareholders at the annual meeting 
Feb, 11 will vote on a proposition to increase the capital stock 
and fix the amount of the increase,—V, 76, p. 656, 

Dominion Coal Co.—Dividend on Common Stock.—The 
directors on Tuesday declared a semi-annual dividend of 8 p. 
c.on its common stock, payable Jan.1, The semi-annual 


, | dividend of 4 p. c, on the preferred shares was declared last 


week. F. L. Wanklyn has been elected a director to succeed 
John 8. MacLennan,—V. 77, p. 2842, 1296, 

Dapont (E. I.) De Nemours Co.—See International Smoke- 
less Powder & Chemical Co, below.—V. 77, p. 2288, 

Dua Pont International Powder Co.—See International 
Smokeless Powder & Chemical Co. below. 

Eastern Tube Co., Zanesville, 0.—Sale Feb. 10.—The fore- 
closure sale has been set for Feb. 10; upset price, $160,000,— 
V. V7, Pp. 1296, 

Edison Electric Illaminating Co. of Boston.—New Stock, 
—The increase of the capital stock from $9,499,100 to $10,449,- 
100 having been duly approved, stockholders of record on 
Dec. 18 are entitled to subscribe for th 9,500 new shares at $200 
per share to the extent of one new share for every ten held. 
The right to subscribe expires Friday, Jan. 15, 1904. Sub- 
scriptions are payable 25 p.c. on Feb. 1 and 75 p.c. on May3, 
Interest at 4p. c. per annum will be allowed on the first 
payment from Feb, 1 to May 1, and in case the fall subscrip- 
tion is prepaid from Feb. 1 to May 1 on the entire amount 
paid in.—V. 77, p. 2288, 1228, 

Hackensack Meadows Co.—New Oontro! —Considerably 
more than two-thirds of the company’s $1,500,000 capital 


|stock has been acquired by a syndicate which has elected 


tho following board of directors : 
Anson M. Bangs (Presidevt Federal Contracting Oo., angoeeions 
Hughes Bros. & Bangs), New York; James ages (Treasurer Fett 
Contracting Oo.), Cleveland, Ohio; Frederick L. Eldridge (Vice-Presi- 
dent Knickerbocker Trust Co.), New York; Henry L. Sprague (Stetson 
Jennings & Russell), New York; F. D. Underwood (President Erie 
RE ),| New York; Julius E. Fren 
Co.), New York; Gen. Charles Miller (Standard Oil Oo.), . 
Pa.; W. H. Silverthorn (Vice-President and General Manager Railway 
Steel Spring Co.), New York; Samuel R. Callaway (Preetdent American 
Locomotive Co.), New York; Frank A. Barnaby, New York. 

Hughes Bros. & Bangs, the Government contractors, who 
have the contract for deepening the Bay Ridge channel, in- 
volving the removal of some millions of cubic yards there- 
from, are transferring this material by scows to the New 
Jersey shore and thence by pumps and long-distance dis- 
tributing pipes to the meadows. The following, from the 
“New York Times,” is pronounced correct : 


The lowest previous estimate of filling in a square yard of the land 
was 62 cents, bas Mesers. Haghes & Bonge stave that they can fill in 
the land by their methods and machinery at 31s cente s square yard. 
Work started in about 3,000 aor 


was last eee to fill m4 
which will be worth after completion, according to conservative 
mates, about $5,000 an acre. Messrs. H & Bangs figure on pein be 
able t al a Sens ee perce per ay. Pere cnnges | she par’ 0! 
work in about two and a- years. a 
will be about eight feet, brin t to the level of the Pennsylvania 
and other important sehvout ines which cross over the property. 


No change in the capitalization is pro . The company 





January next to satisfy a mortgage held by Frank H, Lord 


of this city, and on which there is due $419,888. 


< ¥-¥ the property subject to $1,499,000 of 43¢ p. c 
ws 16, Pp. 105. 
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-Brown Shoe Co., St. Louis.—Output.—This 

eg the largest makers and distributers of 
comp the world, reports shipments for 1903 aggregating 
449,254, against $7,080,144 in 1902, a gain of $1,419,110, 
directors (and officers) are: 

1. D. Brown, President; W. F. McElroy, Vice President; H. L. Brady, 
gecretary; B. F. Spencer, Treasurer; uncey Ladd, J. M. Sloan, 
W, M. Sloan.—V. 76, p. 105. 

nal Smokeless Powder & Chemical Co.—Sale,— 

Ps in Company has sold its majority interest in this 
company, coneisting of $5,050,000 of the $9,000,000 common 
and $100,000 of the $1,000,009 pref. stock (8 p. c, cumulative) 
to the Du Pont International Powder Co. (an ally of the Du 
Pont-De Nemours Co., V. 77, p. 1748), for $2,565,000 of the 
$5,000,000 preferred stock and $120,000 of its $1,000,000 

ral trast bonds, The exchange was ‘‘made on the 
pasis of one sbare of preferred (par $50) for $60 in face value 
of bonds and $20 in face value of preferred stock; and one 
share of common (par $50) for $25 face value in preferred 
stock, Arrangements have been made by which the other 
shareholders of the International Smokeless Powder & 
Chemical Co. can, on or before the 1st day of March, 1904, 
come in and exchange their holdings on the same basis o 
exchange as that which the Marsden Co. obtained for its 

” 


The Da Pont International Powder Co, was incorporated 

in Delaware with $10,000,000 of authorized capital 

stock (in $100 shares), of which $5,000,000 is preferred stock. 

It will also authorize $1,000,000 of 5 per cent collateral trust 

ponds, The preferred stock, it is said, is entitled to a divi- 

dend starting at 5 per cent and increasing yearly up to 8 per 
cent, and always cumulative up to 5 per cent. 

The Philadelphia ‘‘News Bureau” says that the $1,000,000 
be will be secured by the deposit of the preferred and com- 
mop stocks of the International Smokeless Powder & Chem- 
ical Co, and 5,000 shares of the parent Du Pont Powder Co. 

President Buckner of the Marsden says: 


The Marsden Company has sold 5,000 shares of the preferred stock 
of the Du Pont International Powder Co. (which it took in exchange) 
for $400,000. By this arrangement the Marsden Company has $400,- 
000 available in cash, $2,065,000 in preferred stock and $120,000 in 
bonds ofthe new company, which 1 enable it to pay all its debts, 
retire ite preferred stockand have ample capital forthe extension o 
ite business. 

As to the International Smokeless Powder Co. compare V. 


68, p. 772; V. 70, p. 1098; V. 76, p. 869. 


International Steam Pump o.—Debentures—Further 
Facts, —The statement to the New York Stock Exchange in 
connection with the listing of $2,500,000 of 10-year 6 per cent 
debentures says in substance: 


The authorized issue is $3,500,000; date, Jan. 1, 1903; maturity, 
Jan. 1, 1913, but subject to call at the company’s option at any time 
on orafter Jan. 1, 1908, at a premium of 5 per cent and accrued in- 
terest; coupon bonds of $1.000 each, with privilege of registration as 
to principal, at the Colovoial Trust Co., New York. The debentures 
provide that any holder thereof may at any time before the redemp- 
tion or maturity, convert the same into the common stock on the 

of an exchenge at par, thereby entitling the holder of each 
$1,000 debenture to receive ten shares of common stock therefor. 
The debentures further provide that the company will not, so long as 
any of the debentures are outstanding, pledge, mortgage or hypothe- 
cate avy of ite lands, plants, factories, machinery or shares of stock of 
other corporations held by it, without including in such mortgage 
and subjecting to the lien thereof, all the debentures of this issue 
then outetanding, nor without securing said debentures ye passa 
with all other de»ts and obligations that may be secured by such 


mortgage. 

The issue was authorized for improvements at the plant located in 
Buffalo; at the other plants—the construction and equipment of a fac- 
tory at Harrison, N. J., for use of Henry R. Worthington, Incorpo- 
tated (the common stock of which is owned, except as to 23 shares, 
by this company),and improvements and additions to the works of the 

¢& Knowles Steam Pomp Works, the common stock of which is 
also owned by this company, this company having agreed to advance 
the cost of said improvements. 

There has been actually ex 
Rent improvements and mac! 
plants, $2,733,675, viz.: 
laifie w- Dunn Gordon Co.,Cin- 
senna Owes Wa: 

SONY e ee ot aon, 


mded for the purchase of land, perma- 
ery in connection with the constituent 


Clayton Air Compressor Co.. $16,379 
188 | Henry R.Worthington’spi’nts 375,311 
Blake & Knowles, Hast Cam- 622,814 
Dean Steam Pump Wks, Hoi- 
6, Mass 


Dridme, MAs6...00.cccsccsesece 
" 188.901 td % joe, Har- 657,445 
Holly Co. Lockport, i. x : : : ; 66.120 Mg De Doccccveccccccccsccece , 
The improvements contemplated at the various plants. with the ex- 
of the Harrison plant, have been practically completed. The 
—— necessary to be expended for the completion of this plant will 
iepaiena by the application of the current income of the company 80 
as the same is sufticient. The board of directors will use as much 
the unissued debentures of the par value of $1,000,000 for this 
a8 may prove necessary, or from time to time, as additional 
& Capital, if the business by reason of its increase juati 

A recent issue of the ‘Railway Age” of Chicago contained 
diagram and a general deseription of the great plant now 
Under construction for the Henry R. Worthington Co. at 
Harrison, N. J. This plant will emplov from 4,000 to 5,000 

Men, will cost about $2,000,000, and wi'l include main ma 
chine shop (with side galleries) over 1,(06 feet long, erecting 
rod teet long, erecting shop 210 feet long, main foundry 
a eet long, special foundry 410 feet long, power house, 

yt pare V. 76, p, 215.—V, 77, p. 2101, 145. 


Kanawha & Hockin 
g Coal & Coke Co.—Listed.—The New 
York Stock Exchange has listed $250,000 additional first 
ote 50-year guaranteed 5 per cent sinking fund bonds 
1, issued on account of improvements and additions, 
making the total listed to date $8,000,000, 
a naatnge,— © earnings for the seven months ended Oct. 
% 98, were: Gross earnings, $878,006; expenses and taxes, 





Kelly Ax Manufacturing Co., Alexandria, Ind.—Status, 
—With reference to current newspaper reports, we are 
officially informed that there has been no sale of this com- 
pany’s plant and that none is contemplated; neither bas there 
been any sale of the controlling interest in the stock. The 
rumor originated entirely from the fact that some capitalists 
from West Virginia visited this and other plants, and that 
about the same time the Messrs. Kelly went to New York on 
other business matters. The company was incorporated in 
Indiana in June, 1901, as successor of the Kelly Ax Co., 
whose plant was burned on Aug. 19, 1900. Its capitalization 
is $1,750,000 of common stock and $250,000 of 6 p. c. cumu- 
lative preferred stock; dividends payable semi-annually. 
There is no bond issue. The plant is said to have a daily ca- 
pacity of 10,000 axes and 5,000 scythes and cradle blades. 
Officers and directors: 

President, VlMam O. Kelly; Vice-President, J. P. Kelly; Secretary, 
Robert K. Thompson; Treasurer, Henry Eitel, Vice-President of the 
Union Trust Oo. of Indianapolis, and George T. Price. 

Lincoln Real Estate & Building Co., St. Louis.—Bonds 
Offered.—The Lincoln Trust Co, of St. Louis, the mortgage 
trustee, is offering at 1074¢ and interest first mortgage 6 per 


f | cent gold bonds, due April 1, 1923, subject to call at 105 and 


interest after April 1, 1908. A circular says: 

Total authorized issue, $300,000; denomination, $1,000; interest 
pores April and October. These bonds are listedonthe 8t. Louis 

tock Exchange, They are secured by a first mortgage on the modern 
fire-proof office building situated on the southwest corner of Seventh 
and Chestnut streets, 8t. Louis, which building was erected in 1898 at 
& cost of ,000, Total net income, after deducting sinking fund, 
$45,000; interest on bonds, $18,000; surplus, $27,000. 

Locomotive & Machine Co., Montreal.—Negotiations.— 
The ‘‘Iron Age” of Dec, 24 quotes Mr. Miller, one of the five 
heavy stockholders in the company, as saying that the sudden 
reversal of conditions in financial circles had left the com- 
pany in a rather uncomfortable position as to ready cash, but 
that a movement is on foot whereby the company will be 
provided with increased capital. Payments on about $200,000 
worth of equipment obtained in this country are stated to be 
largely overdue.—V. 77, p. 1877, 513, 


Marsden Company.—Sale,—See International Smokeless 
Powder & Chemical Co. above.—V. 74, p. 1354, 


Michigan Telephone Co.—Sale Confirmed,—Judge Swan 
has confirmed the foreclosure sale and dismissed the petition 
to set aside the sale and for granting a bill of review.—V. 77, 
p. 1750, 952. 

National Asphalt Co.—Assessment,— Judge Kirkpatrick in 
the United States Circuit Court in Newark on Dec, 22 signed 
an order permitting Henry Tatnall, receiver of the National 
Asphalt Co., to issue a call assessing the shareholders of the 
Asphalt Company of America, of which he is also receiver, 
for the 80 per cent ($24,000,000) not paid in on that compa- 
ny’s $80,000,000 stock. The suit was instituted by the Land, 
Title & Trust Co, of Philadelphia, trastee, under the $80,- 
000,000 trust deed made in 1899 by the Asphalt Co. of Amer- 
ica. Of the 600,000 shares of $50 each affected by the decision, 
1,000 shares are owned by Harry C. Spinks, 598,852 by the 
National Asphalt Co. of America and the remainder by nine 
other persons, As the National Asphalt Co, is bankrupt, the 
decree authorizes proceedings, if advised by counsel and upon 
indemnification for coste, against any former stockholder 
who may be liable.—V. 77, p. 199, 92. 


National Steel & Wire Co.—Further Facts.—Devens, Ly- 
man & Co., 4 Post Office Square, Boston, Mass,, recently an- 
nounced the proposed merger of this Company and the Safety 
Insulated Wire & Cable Co. (V. 77, p. 2162; V. 74, p. 888). 

Following are descriptions of the companies controlled and 
operated by the National : 

NATIONAL WIRE CORPORATION OF NEW HAVEN, CORN. 


Owns 40 acres tide-water front with docking facilities for ocean 
freighters, delivering incoming freight at present amounting to some 
400 tons of steel and coal per day. Seven modern rolling and wire 
mille; present capacity over 600, pounds of finished material per 
day, consisting of wire rods, nails, rope, annealed, galvanized, tinned 
and coppsr wire, fleld fencing and all wire prodacts consumed by the 
trade in the immediate vicinity, Mills are running night and day, and 
have on hand large contracts with some of the most important con- 
sumers in the country, at profitable prices. (V. 75, p. 506.) 

NATIONAL STEEL FOUNDRY COMPANY OF NEW HAVEN, CONN. 


Approaching completion; consists of steel-castings plant with all 
modern appliances, occupying a site of about 10 acres of tide-water 
front immediately adjourning the National Wire Oorporation, from 
which the Foundry will derive a large part of its raw material, consist- 
ing of serap steel at present sold as waste material. The Foundry has 
very important business booked, and e ts to start with a daily 
capacity of 35 tons shortly after Jan. 1.1904. The management con- 
siste of influential and representative New Haven business men. 


§§DE KALB FENCE CO. AND UNION FENCE CO., BOTH OF DE KALB, ILL. 

KANSAS STEEL & WIRE WORKS OF KANSAS CITY, MO. 
Manufacturers of standard brands of field. railroad, poultry and 
other wire fencing, these companies own important and valuable 
patents, covering wire specialities; their plants have been in operation 
many a having some 15,000 customers, including 8,000 exclusive 
agencies. Kansas Steel & Wire Works does an important ware- 
housing business in handling the products of the DeKalb and Union 
companies. This Middle West department of the National Steel & 
Wire Co. alone earned for the year ending — 1, 1903, more than 
enough to pay dividends on ita entire issue of preferred stock. 

PACIFIC STEEL & WIRE CO. 

Plant located at Oakland, Cal. Offices and warehouse at San Fran- 
Cisco. Owns 26 acres tide-water frontage. Entirely new mills and 
machinery. Electric power. Manufactures wire rope, springs, bale 
ties and varieties of field fencing. 
The subsidiary companies were formed and taken over in accord- 
ance with 2 en to build up-to-date plants to manufacture, at loca- 
tions favored by low freight rates and tide-water facilities, those wire 
products in demand in immediate vicinity of the plants, thus 





47,619; net earnings, $230,387; interest on bonds 208; 
det , $150,178.—V, 75, p. 796, _— 


making an immense saving in freights. The results have been most 
gratifying. 
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The incorporation of each of the subsidiary companies and 
also their capitalization and the amount thereof owned by 
the National Steel & Wire Co. appear from the following, 
the issued stocks being in all cases full paid: 


Incorp- = ——-————Stock —- 





Name. oration. Authorized. Issued. Owned. ~ Bonds. 
Nat. Wire Corp. ..Coun., 1900 $1,009,000 $1,000,000 $811,000 $37,000 
Nat. Steel Found Me., 1903 300,000 300,000 x = 

nD 


Union Fence Co..Me., 1902 1,000,000 1,000,000 All 

De Kalb Fence Co.Me., 1,000,000 1,000,000 All None 
Kansas 3.4 W.W.Me., 1903 250,000 ....... All None 
Pacific 8.4 W.Co..Me., 1902 500,000 337,500 Ali None 





= ot. ~ aad to be turned over to National Steel & Wire Oo. on 

The directors of the National Steel & Wire Co. are: 

Everett B. Webster (President), E. F. Shellaberger (Vice-President), 
H, Sanborn Smith (Vice-President), E. R. Hastings, of Devens, Lyman 
& Co., agents for John Manroe & Co; A. L. Hotchkiss, President L. 
Candee & Oo.; H. E. Huntington, Southern Pacific Company; C. J. 
Huoskinson, representing English shareholders; Mark L. Requa, Presi- 
dent Pacific Steei & Wire Co.; B. M. Whitiock, President Safety Insa- 
lated Wire & Cable Co. 

The Safety Company was organized 15 years ago, and in 
addition to rnbber-covered wires and cables for the leading 
traction, electric light, power, telegraph and telephone com- 
panies it makes a specialty of submarine cables. Its new 

lant, completed in November, 1902, is located on 18 acres of 
or at Bayonne, N. J., and consists of 12 buildings, 10 of 
which are of brick and iron construction, the two largest 
being over 500 feet long (V. 74, p. 888).—V. 77, p. 2161, 952. 

National Wire Corporation.—See National Steel & Wire 
Co, above.—V. 75, p. 506, 

North American Fisheries Co.—Ordered Sold.—Judge 
Hanford of the Federal Court has entered an order author- 
izing the receivers to dispose of the property at sale on four 
weeks’ notice.—V. 77, p. 150, 92. 

Northern Consolidated Holding Co., Toronto, Can.—In- 
corporated.—This company was recently incorporated under 
an order-in-council of the Ontario Government, 


Ontario Power Co.—New Manager.—Gen. Francis V. 
Greene when he retires as Police Commissioner of New York 
City on Jan. 1 will move to Buffalo totake charge of the 
Ontario Power Co., whose plant is under construction on the 
Canadian side of Niagara Falls.—V.‘76, p. 106 

—— Steel & Wire Co.—See National Steel & Wire Co, 
above. 

Page Woven Wire Fence Co.—Other Fence Compantes.— 
See National Steel & Wire Co. above.—V. 76, p. 886, 

Peace River Phosphate Mining Co.—Called Bonds.— 
Eleven 6 per cent first mortgage consolidated gold bonds, 
dated March 15, 1895, viz.: Nos. 18, 27, 89, 96, 98, 1(8, 228, 
267, 863, 432, 484, have been drawn for redemption, and will 
be paid at 105 and accrued interest to Jan. 1, 1904, at the 
oe See Security & Trust Co., New York City, on Jan. 

Penn Yan (N. Y.) Telephone Co.—Morigage,—A first mort- 
gage has been made to the Chemung County Trust Co. of 
Elmira, N. Y., a6 trustee, to secure $50,000 of 6 p. c. 20-year 
gold bonds, subject to call after five years at 105 and interest; 
— to $75 per telephone installed; now outstanding, 

16,000. 

Pennsylvania & New York (Bell) Telephone & Telegraph 
Co.—Purchase,—The shareholders recently ratified the pur- 
chase of the Coudersport (Pa.) Telephone Co. 

Pittabargh Coal Co.—Funding Floating Debt.—The 
“Pittsburgh Despatch” on Dec. 23 said : 

While there is no otficia! ground for the revival of the street reports 
that the company hes financed its floating debt, there is basis for the 
statement that good progress in the plane to that end has been made. 
The plans are said to have been facilitated by two developments—one 
the favorable state of the Eastern money market outlook and the other 
the entrance into the company, and therefore the assistance for it, of 
important.Pitteburgh financial interests. Among the rumors on Fourth 
Avenue was one that a $24,000,000 bond issue had been arranged for 
in New York, but of this there is authoritative denial. It is under- 
stood that the amount of the bond iseue will not exceed $20,000,000, 
and that this will take care of the floating debt incurredin the ac- 
Sisexhaing shors tor Donde, awountleg to some 95000;000; ant 
also provide # comfortable amount of working capital. It is also said 
that, irrespective of the progress made with the bond issue arrange- 
ao, | preferred dividend has never been endangered.—V. 77, p. 


Quaker Oats Co.—On Chicago Unlisted.—The $4,000,000 
common stock and $8,000,000 preferred stock have been 
ge = unlisted list of the Chicago Stock Exchange. 
rs ' p. ° 

Safety Insulated Wire & Cable Co., Bayonne, N. J.—See 
National Steel & Wire Co, above.—V, 77, p, 2162. 

San Francisco Gaslight Co.—Final Distribution.—This 
company was organized in 1896 at the time of the consolida- 
tion of the San Francisco Gas Co. and the Edison Light & 
Power Co. to take over certain real estate belonging to the 
San Francisco Gas Co., its 100,000 shares of $3 each being 
distributed, share for share, to the stockholders of that cor- 
poration. The assets have all been sold and a final distribnu- 
tion of $8 85 per share is announced payable Jan. 4. Former 
distributions are said to have been made as follows: In 
January, 1901, 36c ; September, 1902, 86c.; January, 1903, 
90c.; June, 1908, $150, making, with the present $3 35, a 
total of $6 47 per share. 

Spring Valley Coal Co.—Called Bonds.—Twenty first 
mortgage 5 p. c. pase of 1889 will be paid at the New 
York Security & Trust Co, at 10244 ex-Jan, 1, 1904, coupon, 
on and after Jan. 2, 1904, interest ceas that day.—V. 75, 


p. 1408; V. 71, p. 1278; V. 69, p. 88; V. 18, p. 405. 





Standard Rope & Twine Co.—Oontract, Etc,—The com 
pany bas recently contracted to furnish the Internationa 
Harvester Co. with a large amount of binder twine, 

Award.—Under the final award for damages to the Wall 
Cordage Co, property in Brooklyn in street condemnation 
proceedings, the Standard is to receive $165,000 with three 
years’ interest, the latter, it is estimated, about offsetting 
the assessments for the street improvement, 

Resignation of Directors,—Senator John Kaan of New 
Jersey and Col. William Barbour have resigned ag direo. 
tors.—V. 77, p. 1877, 774. 

Structural Steel Car Co.—Sold.—This company’s plant 
has been sold by Trustee Johnson under order of court to the 
Se ens Co, of Cleveland for $73,000,—V, TN, p. 


Terminal RR. Association of St. Louis.—New General 
Manager.—A. Robertson, manager of the Western Mary- 
land and West Virginia Central & Pittsburgh Railroad Com- 
panies, has been appointed General Manager of the Terminal 
Association, effective Jan. 1.—V. 77, p. 2840. 

Texas (The) Company, Beaumont, Tex.—New Stock,— 
Dividends.— At a meeting in Beaumont, Tex., on Noy, 94 
the authorized issue of capital stock was increased from 
$8,000,000 to $6,000,000, A quarterly dividend of 8 p, c, wag 
paid Dec. 15; this follows a distribution of 10 p, c. declared 
in —_— last. The'company was incorporated in Texas on 
April 7, 1902, Stock is all of one class, par of shares $100; no 
bonds. The directors are: 

J_8. Cullinan, President, Beaumont; Arnold Schiaet, 8 Bridge St, 
N. Y. City. Vice-Pres.; T. J. Donohue. Treas.; Fred. W. an, Beo’y; 
John W. Gates of Chicago; James Hopkins of 8t. Louis; L. H. Lapham 
oi New York; W. B. Sharpe of Dallas. 

A statement officially revised for the CHRONICLE says: 

This company owns in fee 840 acres in the Sour Lake (Tex.) Oil 
Field; more than 2,000,000 barrels of steel tankage; 100 miles of pips 
line, touching all productive fields of Southeast Texas; refinery at Port 
Arthur; tank steamers and complete equipment. Paid 5 p. o. in May 
and5p.c inJane. Annual report shows surplus on Nov. 1 of more 
than $600,000. 

United Box Board & Paper 'Co.—Earnings, Etc.—We 
bave confirmed the statement that the net earnings for 
October were 109,000, centrasting with $93,000 in September, 
The annual report for the calendar year 1903 (which will also 
be the fiscal year) is expected to show about 5 p. c, earned 
on the preferred stock. Most of the mills were recently shut 
down for two weeks of cleaning and inventory taking. The 
$1,000,000 furnished to the company by Mr. Barber and his 
associates was in the shape of a loan on collateral, A de- 
scription of the collateral is not obtainable, The common 
stock issued has been increased within the year from 
$13,694,829 to $18,896,488 (ont of $14,018,500 authorized) 
and the preferred from $11,750,582 to $14,771,459 (out of 
$14,948 900 authorized). The $1,000,000 new cash has en- 
abled the company to extinguish its floating debt and to 
provide for the payment of the $350,000 bonds due Jan. 
1, The Paper Products Co. formally began business on Des, 
10, its New York offices being in the Whitehall Building.— 
V. 77, p. 1879, 827. 

United Electric Light & Power Co. of Baltimore.—A. N. 
Brady Interested.— Anthony N. Brady of New York, and aseo- 
ciates have purchased a large but not a controlling interest in 
the $2,000,000 common stock, and will take an active part in 
the management, ‘‘The number of successful lighting plants 
with which these gentlemen are identified gives them advan- 
tagesin the lighting field by few.” A syndicate 
headed by the Continental Trust Co, of Baltimore purchased 
lest January from the United Railways & Electric Co. the 
enid $2,000,000 common stock and also the bonde of the Mount 
Washington Electric Light & Power Co. for $904,287. Be- 
sides the $2,000,000 common stock, the United Electric Light 
& Power Co, has outstanding (compare V. 69, p. 1246, 1104; 
V. 68, p. 929, 230): 

Preferred stock, 5 p. c. cumulative, par of shares $50, total: 
authorized 188ue $1,000,000. ........2cc-cennescncsooccene-e0e $700,000 
First consolidated mortgage 4% p. o. gold bonds, dated May 1, 

1899, and dne May 1, 1929, interest payable May 1 and 

Nov. 1 at office of Alexander Brown & Sons, Baltimore, 

total authorized isene $4,500,000........0.---seeeceeecencens 263,000 
Underlying bonds............20--cccnesenecccecccesccescccessoars 265,500 

This transaction will reeult in the dissolution of the syndi- 
cate. The trust company will become the owner of cone 
siderable stock and, with other Baltimore interests, will a 
a controlling interest. Mr. Brady and his associates 
be given four representatives on the board of directors, 
there being now five vacancies. The present directors 
are 8, Davies Warfield, Wm. T. Dixon, Thomas J. Hayward, 
Francis E. Waters, W. A. Marburg, Joseph W. Jenkins 
Charles Adler. The Executive Committee will be increased 
from five toseven and Mr, Brady will become a member. 
is said that the next step will be the completion 
Suequehanna River power development, electricity ge be 
by a water-power plant of 40,000 horse-power capacity on 
transmitted to Baltimore, there replacing the electricity wd 
obtained with steam-power dynamos. Dividends at t @ 4 
of 5 p. c. per annum are paid on the preferred stock; none ste] 
yet on the common, President, F. C. Dreyer; Sec 
Treasurer, W. 8S, Symington.—V. 76, p. 168. 

United Sheet & Tin Plate Co.—Recetver.—Cyras Hales 
of Columbus has been appointed receiver for this me for 
solidation. The plants were attached on Oct, 15 in 8 
$15,000, ‘See V. 77, p. 827, 774. 


[Z Investment News Concluded on Page 2396. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER NOY. 17. 1903. 
Deposits Lo oans $, hat ME ae Fm sod 
counts (Incl’g easUry en 
1903 Capital Individual Overdrafts) Certificates| Silver Notes 
—— r g 8 g 8 8 
10,141,000 25,572,409 645) 29,370,675 119,000] 138,023 432,598 
{ Maine ..---- Mass 5,355,000 13,650,008] 1,627,543] 13,674,768 81,440} 114,746 328,375 
New Hamps 6,460,000 11,932,270] 1,031,944) 13,045,705 53,540] 110,272 269,353 
semen 30,300, 129.843,108 6.754.619 162,257,367 5,582,510 259,584 4s 26,400 
#° «ea other 37,587,500 0 280,460] 112,820,12 474,300} 650.278 2,732,75¢ 
M panes Oe oT oer O50 20:765,476 3.6 27,904,727 207.170| 83,575 550,236 
Bhoae eat se PEN: 20,082,070 40,389,850| 1,706,184] 4876327872 428:420| 238/488 1,033,502 
oer -ision No 1} 631/121, 230,820 335,722,760] 16,110,287) 407,716,238 6,946,380) 1,594,967 10,273,214 
t York City 105,650,000 451,385,256| 39 595,856,621 65,274,930] 779,325 39,367,408 
New York V 250 7°812;72 14,572, 5242 333,000 3,1 "889,587 
a gatigeree 1,352,000 13,159, 504 200, 11,850,775 723,361 
ag ew York, other 33,987,840 164 4,475, 375) 8,589,549/ 146,187,358 3,667,911 
haul he oe 17,523,000 89,42 1,416,646] 82,441,522 387,154 
New Jeipnia ... 21,905,000 122, {24'083| B'1x2607] 142°818,723 2,958,286 
Palade : 210,000,000 1,740,266] 3,692,264] 111,016,956 3,514,710 
i piMasylvania, other.) 551 52/126,956 281; 660,210} 6,522,367| 211.044;579 5,846,500 
Motal Division No2|i,112|263.794,796 1,181,778,696| 60,259,755|1,315,468,836 81,127,780| 4,945,046|2 59,355,217 
eR 2,218,985 7,268,986 ; 7,134,590) 39,380} 81,017 188,126 
_——...... 12,403,260 32,130,127] 2,473,959) 45,855,481 2,124,690] 138,704 1,370,640 
nl, other 4,650,500 20,718,286] —'887,6 9,176,456 183,740] 110,927 521,346 
: aerhingto 3,525,000 19,344,784] 3,608,478] 16,083,627 1,877,280 81,9 274, au9 
+ OO ceibia’ other "252.000 1,2 298,563 1,259,5 80,300 3,576 
Dis aE 7 137,500 33,248,020] 4,212,013] 36,370,339 230,390} 298,228 1, 498, 529 
Veeyicginin . ed 5,528,500 23°349-827| 1'336,186 22,888,520 234,190} 179.688 "591,920 
Total Division No3 35,715,745 137,358,493| 12,567,827] 148,768,563 4,769,970| 894,086 4,444,540 
3,610,000 11,858,875] 1,040,722] 14,315,940 94,540] 155,387 9,470 
3'370,500 8/620;220 538, 9 10,534,710 66,540} 143,962 367,495 
750,000 723,209 ; 2,162,249 53,000} 17.900 54,5 
5,023,000 18,226,948] 1,429,492] 21/413,611 105,070) 25,865 838,753 
2/135,000 9,585,175 64,7 :297,965 47,100] 172,440 420,265 
4,448,300 17,934,010 15,473,07 416,610] 273,704 858,518 
2/280; +857, 0 ,745,054 3,580] _ 135,578 330,166 
2;400,000 18,097,785 21,723,39 890,530] — 74.02 686,834 
1;764,360 3,308,551 10,393,697 144,640] 164,122 58,968 
F 1'450,000 6,850,343 8,329,713 666,050] "827012 777,988 
1,050, 6,823, 103 P 1375,425 392,100] 57,9 274,465 
25,804,300 74,374,667| 1,449,343] 82/492'639 1,122,440] 1,074,154 933,236 
a 13470, 6,046,170 4 6,681,988 ,220| " 56,613 78,837 
rouisvill 4,645,000 10,437,334] 3,212,122] 15,605.9 241,500} 91.139 365,109 
: eas, “other. 9,139,950) 23,788,048] 2,328, 283 27,714,733 217,300} 177,641 62,339. 
MeamAbOeS ..<0+<2.--- 7,366,040 31,479,180] 1,849,635] 34; 634. 817 418,280} 318,138 222,83 
Porto Rico ...-...-.-- 100,000 133,220 476 2,8 | eel bene sto 
Total Division No4 6,306,460 261,193,860) 15,304,014) 295, ui S08 6,025,320| 3,320,861 11,967,806 
Cincinnati ...-.-+-+-- 10,200, 31,924,997] 3,810,335| 40,133,949 1,582,500) 98,85 3,585,586 
Cleveland . 11,900,000 25,913,684} 1,807 48,137,967 764,620) 174,259 90, 
2°400,000 590,597 0} 11,866,741 300,060] 81,313 959,671 
29,251,219 26,268,956] 8, 3} 122'682,161 781,060} 807,645 4,306,276: 
4,300,000) 130,356] 3,738,313] 17,177,176 1,810,000] 103,384 1,486,232: 
13,834,100 36,388,027) 2, 7| 64,866,024 585.970} 514,097 1,987,928 
Chi 25,600,000 29,419,533] 1 3} 174,247,166 10,456,730] 342,105 17,053,766 
21,948, 2,719,863] 4, 103,673,809 1,361,650] 723,00 2,831,545 
E Detroit 4,100,000) 12,267,893 17,138,555 121/990} —_71;39. 786,534 
Michigan, other 8,430,000 53,037,766] 1, 3] 47,301,408 342,610] 290,931 1,287,547 
B itiiwaukee........... 4,550, 058,343] 1,244.4 27,693,621 797,100] 142,298 27,947 
Wisconsin, other .... 8,389,000 51,919,102] 1,199,95 42,857,208 583,530] 277,125 1,140,410 
Total Division No 5 144,902,319 667,639,117| 28,058,788] 707,775,788 19,487,820! 3,626,842 38,243,445 
4,000, 000 16,417,027| 1,337,731] 16,403,314 465,700) 189,896 687,676 
0,000) 15,441,247 545] 21,655,575 785,720| 90,919 852,020, 
8, Bor 600 41,003, 16 39,089,018 358,820; 259,047 742,271 
Cedar. 0,000 ,390,3 2,623,695 168,00 29,79 29,00 
300; 000 2,885,856 5,119,046 150,500} 39,450 162,870 
600, 1,795,251 00, 011,898 5,000] 12,59 42:31 
15,045,000 57,078,585] 2,943,062) 63,570,099 431,590} 432,025 1,621,329, 
15,600,000 48,762,415| 6,817,314] 83,602,661 10, 195,310} 92,086 2)260,844 
2,650,00 26,783,104] 1,903,104] 35,787,704 1,211;970} 193°453 481,830 
550,000 4,738,716 ‘ 6,159,120 1,430} 46,626 304,666, 
4,266,000 18,692,893 16,757,223 34, 159,156 556,746 
2,826,200 13,725,9 12,561,518 112,140 88,64 551,723 
3 2,295,000 11,271,3 7844,456 117,680} 78,91 312,785 
] 00. 2,701,622 8,066,522 1,020} 30,361 197,118 
8,250,000 14,558,176] 1,068,184] 15,667,2 274,000] 247,345 1,908,137 
6,740,000 26,235,818 0 27,586,816 13.710] 176,194 349,43 
1,200,000 2,337,037 3,963,691 45,000} 33,4 371,353 
00,000 2,809,129) _ 200, 2,986,156 90,000) 22,02 5, 
8,315,340) 36,894,732] 1,534,220) 33,438,754 244,180} 285,622 980, 167) 
Total Division No 6 82,291,140 345,522,460| 20,018,449] 400,894,475 14,946,470} 2,507,643 12,808,019 
n 3,495,000 32,278,586] 1,900,421] 25,394,785 161,230} 190,726 284,287, 
1,050,000 8,600,232] 1 31 6,860,947 5,000 8, 38,841 
1,517,500 10,627,433 7,358,433 0,630} 111,410 73,311 
7,500,000 23,017,400] 1,631,201) 28,479,628 1,580,730] 314/951 
3,960,000 23,148,450 18,182,737 298,630 17,162 228,907 
4,833,000 26,757,889 22,032,443 7,440) °211,111 217,863 
$2,000 548,348 A20Gll SLO60 eseenese 2,89 23990 
50,000 187,541 2)645 1,040 1362 eaten 
525,000 832,019 1,167,894 240) 45,348 i186 
Total Division No7 23,012,500 125,097,898] 6,190,799] 110,310,673 2,144,940} 1,043,768 910,946 
2,600,000 15,498,915 ' 13,623,196 236,690] 106,847 444,823 
985,000 5,411,582 2, 4,823,514 21,920] | 44,17 84,241, 
2,500,000 28,391,908] 1,191,224) 15,161,372 $41,200] 117,685 1,766,200 
3 "207,500 28,451,481 16,948,213 269;6 195,103 is 5,430 
91,800 1605, 4,526,802 34,270] 64,26 
3312/00 11,574,566 10,860,442 142,090] 165,851 rt 3598 
4,065,100) 58, 10,252,331 98,220} 131,534 264,233 
= 875,000 6,745,592 ,490,5 33,620} 32,740 133, 
Salt Lake Oly... 1,100,¢ 5,029,192 4,040,371 47, 480) 55.749 
Utah, other-......222. 620, 3,370,378 2,493,537 520} 32,073 4,058 
WOOD sessivecewcrss 605,000 ___3,861,241 2,414,0 73, 320 28,745 8,307 
Total Division No 21,061,400 }| 120,988,289] 4,002,951|" 89,624,315] 7.3 ~ 1,801,980] 974,771} 890,025] 4,322,168 
Total for U S....... 758,315,170|375, 2/3,176,201,573/162,5 3,476,484,582|17¢ 8|135,750,660| 18,907, 963/53,084,545| 142,325,352 
= 8 3 = |8 3 2 
mp ~ e Hn i 
TOTALS |< Sle|§ 2 3 Slels 3 3! ja 3 3, 
21> s ao] ag aE" = ad 
For RESERVE =| & 5 HAE ARB TALL] Ss elSlelg] 81 $ 3] $3 3/32 
Orrigs, Ero, 5/3 3 al3| = §) 3/3 | 3/513 3/3) S13] 8 3/3] $|2/=/ $/§| S| $3) 35 $5 
7 i=) S z is 
= 318] 3 S18 s sls x SIS| Elis g}e| Es} s > 3 
ee TALS [E18 E12] 518] 818] 8 [8/818] S [5] ala S SiS] oS /eSiSEl SiS S/hig/& | S| s 
$\% | F 8 |S) eB | 8 | # e/%/8|% rs se wey 
f Loans... cseeee bitel143 (171 16 Ee 8) 7/15 folds 12/17 17/28/15/22 { Bi 3] £4! $01 % 310) HB ap aii #1 Fealt.f14 3i76 
£,8 Bonds. he 1 18] 13 5) 1 1] 1] 6] 9} 6] 1] & 2) 3) 2) 1)..)2)..] 17] 4}-3]..] 2/2) 2] 2) 7] 3) 4] a] “252] “s20] ‘572 
Dusen eas: 2] 2] 28] 17 2|..] 2} ..| ..] 8] 10) 4) 3/3 1] 2) 8) afecf. fc] 7] tfc} 2f-.|..] 3] 3] 2] 911) 241] 275! 516 
ne from banks v| 2] 59] 18 5).. 2] 4) 6} 11] 8} 3/10 5| 7} 6] 6/1) i) i} 22) 16] 3/4) 5] 1) 1) 3] 8] 710) 2) 440} 394) s3a 
Rearl's H exch --| 2] 14] 4 Sided Bisel cup adpessal hl ch 3 sel BAP Deh Bee TP calcef Ufesfef PSP a BP Tape © 2 tes 
aoa et sz] «2 cone|-coa| osfee| oo] oc] on] esfeces| os] es] 2 os] «s| <sJoelee[enfosssfoees] sales] os Selisaliest 2 8} 13] 26 
Silver 070" 1} i) ¥3)"7 2). 1} ‘ij i] 3} 3} i] 3 1] 2] 3) 2 13)°~°} “ij--} “U].-|-.] 2] 6} “41 3 235 306 
& Legal tenders. -| 1) 4) 4 a SY ae ee i | sahinrbagh-aphinbdteth She B1 obo) Biesleoh spl oo] schaghedk 401: Bib Uae 
Gther ree: 1) 1) 3] 4 os |ee 1) ..] 1) 4] 2 1 BT21 20 Sisslesieel  Mlesast es al sel sof al cal Sf 93] 49] 142 
—ohagpaia ee iS ie eM | a SE 1} 1] 1) ..}.. 2)°°°3} Tt} 1) 2} at cc) a} 3) 1] 78} 101} 179 
_ otals........ 30/23/390| 187" 4/14'33| 70/73 |21 |42/300 2845/31/35 152| 6911) 6/30) 8} 6|17|/54|36/46 30 6,302 
Sania... 1} 1) 22] 20) 1] 1] 5] 10/12] 2) 4 4] 5/ 4] 4)... 16/3} 3)../ 31/2) 1) 8} 4) 3} 738 
Undivin prod 1] 2} 24) 23 8] 1) 1] 2 4) i) 2) 13) 1) 3) 1) 2 TOL Aisles s+} 2] 4) 1 a. 170) 376 
E circulation | 1] 4 u..} a} 2} af..f a} 6} ..| af} af af 8} afc) acy: | 1) af 100) 139 
} Das ation ... 1} 1] 12] 9 1] 1) 3) 5) 4) 1) 1 ij 2} 1) 1. 11} 2) ij..} 1) 11). 2 40) 376 
Due depen. 8] 4/100] 37 | 3] 8] 18/19] 4/11/128] a] 8| 6) 48 4/2} 9/2 9) 180 1,164 
3 Other | bilities 8}13/127] 85 7) 714] 86/28/13 /22 j13}¢ 28) 18/16 7 : 29) 5) 3 3/15) ¢ 2 ats 1,854 8,330 
be Totals... im: jj}..) 1] 6 Be OS | Pe $5i 1| 1}. vi i 1 | oe se 42} ‘100 
tones 30/22/290/187 14/14/38} "79/73 91 42/309 28 45 Si] ‘35 4/8) 4 ra 69) 11/5 5} '30) 8] 6/17) 4/86/46) 9 1803 2,980 6,302 

















SSAA SA rete oR 





et np IR, 





2396 


THE CHRONICLE. 


| VOL. Lxxyn, 











United States Locomotive Corporation, Hammond, Ind.— 
Sold.—Tiis company’s property, which was recently sold at 
receiver’s sale to Gostlin, Turner & Meyn of Hammond for 
@ sum stated to be $42,500, is reported to have been purchased 
by the Fitzhugh, Luther Co., with offices in the Monadnock 
Block, Chicago. 


United States Realty & Construction Co.—New Trinity 
Building.—The new Trinity Building is to be owned bya 
subsidiary company known asthe One Hundred & Eleven 
Broadway Co., which was incorporated recently at Albany. 
A picture and 2 description of the proposed structure were 
in the ‘‘New York Times” of Dec. 20.—V. 77, p. 2848, 2163. 


United States Reduction & Refining Co.—Dividend on 
Preferred Stock Deferred.—This company, which last October 
passed the quarterly dividend on its common stock, has de- 
cided not to pay at present the usual quarterly dividend of 
14¢ p. c. on its preferred shares, An official statement says 
in substance: 

The som: has the semi-annual interest on its bonds to meet Jan. 
1 next, and in view of the uncertainty as to the date when present 
labor troubles will permit a normal tonnage at its plants, the direc- 
tors deem it wise to a the most conservative policy and pass the 
dividend. It is confidently expected, however, that should a resump- 
tion of Rp reed take place as soon as present indic*tions promise, 
the April dividend will , and it is also hoped tht the January 
dividend may be met a littie later in the coming . 

Our business has been seriously affected by labor troubles since 
about Feb. 1 last. At that time a strike was declared in its Colorado 
City works by the Western Federatien of Miners, which, while not 
Closing the works, interfered greatly with the business. This disturb- 
ance continued to Aug. 1, when a general strike was ordered by the 
same federation in the Cripple Creek district. As a result of that 
strike, both our Colorado City and our Florence works were compelled 
to close on account of the lack of ore, though both were fully 

uipped with loyal non-union employees. The mine owners of Orip- 

Greek resolved to wees war — the exactions of the Western 
Feacration and by the aid of the State militia have been gradually 
ques their mines with non-union workmen. 

6 production gradually increased until on Oct.16 the company 
resumed operations at Color™o City, though ranning at about haif 
capacity. The Florence planve are stillidle. The strike continues in 

ple Oreek, but since law has been declared, it is expected 
that normal conditions will be speedily res 

During the latter part of 1902 many of the dee Cripple Creek 
mines found it practically impossible to operate lower levels on 
account of the cost of pumping, and in January last they united in 
driving a large drainage tunnel, and in the meantime curtailed the 
output. Geteaatins : the past. ' ao 
saaie we course an: Frapidly drainng a very large area, Ww! will 
result in a greatly inevensed output as soon as the. labor situation 

During the month of March last the United States Smelting Oo., at 
Canyon City, owned and ees by your company, suffered a severe 
loss by fire, which, while y covered by insurance, interrupted ite 
business. Operations have lately been resumed there on a most grat- 
itying basis. / 

See also annual report on a preceding. page.—V. 77, p. 774. 


United States (Jupiter) Steel Co. of Everett, Mass.— 
Status.—President Miller is reported to have said at the an- 
nual meeting on Dec. 16 that the plant is capable of paying 
ex , but that it lost-$12,129 during the past year, 

r to raise $25,000 required for working capital,the share- 
holders voted to dispose of the company’s interest in the 
Neal duplex brake (the ownership which was sold by 
Neal to a friend) vided a reasonable price can be ob- 
tained. The ent stating that he controlled the ma- 
jority of the stock, announced the election of his board of 
directors, viz.: Charles S. Miller, H. B. Whall, George C. 
Fitton, W. H. Pearson, Thomas H. McDonald and A. R. 
Sanborn, About $45,000 of the $150,000 first mortgage bonds 
are said to have been sold at par. Olof O , 102 Pearl 
Street, Boston, Mass,, before the meeting, made follow- 
ing allegations: 


That suit has been brought against President O.8. Miller to cancel 
the contract by which he obtained the ite of Jupiter Steel; that no 
is reason to believe 





foreign patents have been sold; that that 
arg oy being made to transfer the U. 8. Steel Oo. to the N. E. Steel 

; that the issue of bonds by the U. 8. Steel Co. has been stopped by 
an injanction eonnection with the above-mentioned wauit 


in 
against Milier.—V. 77, p. 41 


Weaver Coal & Coke Co.—Status.—The company’s shares, 
which some months ago were quoted at about par, have re- 
cently sold down to 18. The “Journal of Commerce & Com- 
mercial Bulletin” on Dec. 18 said : 

The di f 8 
ssn Eis sid had the Sivunond was pamead several weeks ago. 
— of the $3,000,000 stock in the company, which was 
org: ed about a year ago, are owned by John W. Gates and bis asso- 

It is stated the company is closing down ite offices in 
vidence, Altoona, Pa., and Pitts- 

ex: tion inthe stock, it is asserted 
that the company’s business in the East has proved very unprofitable, 
the conc ern having been handicapped by the fact that it has no mines 
in the East. Henry E. Weaver, after whom the concern is named, re- 
— -y from the presidency some time ago. ©. A. Roberts, formerly 
th th e American Stee] & Wire Co., is now a. the head of the concern. 

According to another statement, forced liquidation has con- 
tributed to the decline in price. There are stated to be 
$650,000 of bonds authorized, but not sold, and a fairly large 


floating debt,—V. 75, p. 506. 

Wheeling Stamping Co.—Called Bonds.—Interest ceased 
Dec, 15 on thirty bonds of 1897 called for payment at the 
National Exchange Bank of Wheeling, W. Va. Howard 
Hazlett is the mortgage trustee. 








—The John B. Stetson Company, besides the regular half- 
ng ly 4 per cent dividend upon preferred stock, will pay on 
an. 15 a dividend of 10 per cent on the common stock, mak- 
ing 20 per cent for the year upon the latter, an interim divi- 
dend of 10 per cent having been paid in July. 


| 


The Commercial Times, 


COMMERCIAL EPITOME 
THURSDAY NIGHT, Dec, 24, 1908, 

Holiday dulness has been experienced in most lings of 

merchandise. Jobbers and dealers, as a rule, have been 

giving their attention to taking their customary inventory gt 

this season of the year of stocks on hand; consequently 

they havs temporarily withdrawn as buyers, especially for 





supplies for prompt delivery. Manufacturers in a number - 


of instances are taking advantage of the temporary dninegs 
to renovate and repair their plants, preparing for an expected 
good run of business following the turn of the year, . 
lative activity in the cotton market has continued, with the 
tendency of prices still upward. A speculative movement 
of considerable size is also developing in coffee, outside in- 
terests being extensive buyers, influenced by reports from 
producing countries of a decreased production. The political 
situation in the Far East has been such as to attract wide- 
spread attention. At the close, however, the reports current 
were of a more reassuring nature. 

Lard on the spot has advanced slightly, following the 
apeculative market. Business has been quiet, both ex- 
porters and refiners being light buyers. The close was quiet 
at 7'10c. for prime Western and 6'20@6'50c, for prime City, 
Refined lard has been held for higher prices, but business 
has been quiet, closing at'7'25c. for refined for the Continent, 
Speculation in lard for future delivery has been m >derately 
active and prices have advanced slightly on buying by shorts 
to cover contracts, The close was firmer. 

DAILY OLOSING PRIOBS OF LARD FUTURES IM CHICAGO, 


Mon. Tues. Wed. fhurs. Fri. 
December del’v. RR Raa RE Se ar ne Holl 
Jan. del’y.......... 6°45 Wg 6°45 6°60 670 engl 
May del’y......... 662g 675 6679 688 690 ‘8y- 


Pork has had only a limited sale in the local market, but 
prices have been unchanged and steady, closing at $18@ 
18 75 for mess, $12@15 for short clear and $14 for family, 
Cut meats have been offered rather freely, and as demand 
has dragged, prices have weakened slightly, closing at 536. 
for pickled shoulders, 914¢@101c. for pickled hams and 
714g@8i4c. for pickled bellies, 14@10 lbs. average, 
Beef has been dull at $8@8 50 for mess, $9@9 50 


In | for packet, $1050@1150 for family and $14 50@16 50 


for extra India mess in tcs, Tallow has advanced, clos- 
ing at 5c. Stearines have been firm but quiet, closing at 
73¢c. for lard stearine and 63¢c. for oleo stearine. Cotton- 
seed oil has been steady at 8614 @87c. for prime yellow. But- 
ter has been — and under moderate offerings prices have 
weakened to 15@231{c. for creamery. Cheese has been guiet 
but steedy at 9@12c, for State factory, full cream. Fresh 
eggs have advanced to 86c. for choice Western. 

Brazil grades of coffee have been firm and higher. Specu- 
lative buying by outside interests, induced by bullish 
news from Brazil, has been the feature, and prices have ad: 
vanced, The close was at 7c. for Rio No. 7 and 8c. for 
Santos No, 4. West India growths have been in fair demand 
and firmer, closing with good Cucuta at 934c. East India 
growths have been firm. Speculation in the market for con- 
tracts has been active, Wall Street and other outside in- 


terests have be2n large buyers, advancing prices, The close 
was easier under profit-triking sales. 

Following are closing asked prices: 
DO6 ..ccocerevee 6°706. | March ......... 7'000. | AUG .ccace coonee 7'550 
JOB.22. oe enscce 6°706, | MAY ccccas-coces 7°306, | BODG..cccwne -a2- 7°708 
Feb..... 0... 6°856. | JULY .... .-..000 7'456, | OCb ...000----000 7-750 


Raw sugars have had a fair sale at unchanged prices, but 
the close was flat at 8 9-16c, for centrifagals, 96-deg. test, and 
8 1-16c. for muscovado 89-deg. test. Refined sugar has been 
quiet but steady at 4:45c, for granulated. Other staple 

have been quiet. 

Kentucky tobacco has been quiet but steady. Seed leaf te 
bacco has been firmly held and for the season of the yest 
business has been fa: rly active. The bettcr grades, especially 
Wisconsin, have been in demand. Foreign grades of tobscco 
have been in moderate demand and firm. to 

Prices for Straits tin has advanced on buying by shorts at 
cover contracts and light offerings. The close was firm 
28'50@29c. Ingot copper has been quiet but steady at 1 98 
for Lake. Lead has held steady at 4°30@4'37i¢c. Spelter pos 
been firm, ciosing at 5c. Pig iron has been less active, ie 
ing at $14 75@15 26 for No, 2 Northern and $18 25@18 50 
No. 2 Southern. bbls, 

Refined petroleum has been firm, closing at 9°50c. in ~ 
12°20c. in cases and 6°60c, in bulk, Naphtha has been 
changed at 12°40c. Credit balances have held ore, oe 

, 


at $190. Spirits turpentine has been quiet but 8 
ing at 5914@593,c, ing have been unchanged at §2 55 for 
common aad good strainei. Wool has been in m 





mand and firm, Hops have continued in demand and firm. 
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COTTON. 
THursDAY Niaut, December 24, 1908, 


OF THE CaoP as indicated by our telegrams 























In addition to above exports, our telegrams to-a2140: also 
give us the following amounts of cotton on shipboard, not 
at the ports named, We add similar figures for 






























































MOVEMENT New York, which are prepared for our special use by Messrs, 
an the South to-night, is given below. For six days ending | Lambert & Barrows, Produce Exchange Building, 
evening the total receipts have reached 265,118 bales, 
this 998,873 bales last week and 825,350 bales the previous ON SHIPBOARD, NOT OLBARED FOR— Saies 
we making the total receipts since the 1st of Sept., 1908, | Dee. 24 at— |" Great Ger- | Other | oast- on” 
mi balos, against 4,600,804 bales for the same period of Britain| Pr'nce| many.|For'gn| wise. | Total. 
sa TA a a Teer | Revoeneme| Meebalieateiaggusigeso|  os7| 70 eel! sae 
_—_—e_e_eee “*- 9 9 9’ J y 
Bowipts at—| Sat. | Mon. | Tues. | Wed, |Thure.| Fri. | Tolat. Savannah. - wesue| 3,200|18,600|12,000 3,000| $1,800 8587 
— . arles “=~: | sumenn| senees| seeaee 4 
Galveston...... 8,890| 17,877| 28,687| 14,190) 8,041) ; | 72,685 | poetiesvon --- 2,000| 22... 13,500) <2222: 2,000| 17,500] 31,585 
flab. Pass, £0.) -vees| cvveee| seenee| -onnee 9,743); COPOS DE acosel stich cnsesl‘oonnat] Susie 11,500] 11,500] 15,019 
How Orleans...| 14,180) 16,715] 27,402/ 17,899/ 10,786) =; | 86,982 | New York...) 2,400) ...... eumiall sanaaal. empeds 2,400} 71,693 
ok aca: 2,622; $80) 742) 1,273) 1,358 : (6,875 | Other ports..| 7,000 _seenee 8,000) n.n00-| ----00 15,000} 53,831 
PensACOlD, 40.) wenn] ---ne2| caeeee| -nnee0 8,475) 8,475 | Total 1908,.| 77,781/35,094| 118,798|40,389|24,392|296,454| 636,855 
gevannal...--- 6,968| 7,689] 10,120] 11,089] 7,169} ; | 42,985 
ot 4,193): 4,192 | Total 1902..| 64,516/37,11 4 65,046|47,498 11,962 227,036) 869,821 
Bransw’k, &¢ a ae ai “seal 1sral_ 3.765 | —rotal.1901..! 80,097'52,778 38,181'28.349!24.966'224,315| 806,487 
Royal, &e. cncene ne anne 26 g 26| Speculation in cotton for future delivery has been active 
pte n. 1,892] 2,708] 1,785) 2,310) 2,086) 3 10,681 | and the upward tendency to values has continued, pices for 
ee Riprantat Rise tiat Rtas Baacits 19] 19 | the week showing a substantial advance. The movement of 
Wesk'ton, fee 2,908} 8,080| 6,040| 3,192) 2,546] : | 17,711 | thecrop has been full, the receipts for the week exceeding those 
Norfolt...- ona 7 eaters: baton 198}: 198 | Of the corresponding week last year. Ata few of the interior 
5 relies amma paca, Bem: Pane Beer: mo Loe points, however, the arrivals have shown a declining ten- 
——eepp gga enantio See Rae 309 | dency; this, the bull interests have maintained, is the begin- 
BOMOD..00-000| = OL) saneee 268| : geg | Ding of the sharp falling off in the receipts which 
Baltimore. ..... “a9 ee new eer 320 e99 | they have predicted; and also that it w shortly 
Philadelp’a, oc} = 1 : |__| become apparent to all that the present crop is a small one 
Tot. this week.! 38,403 49,122! 70,1151 50,628! 56,845 : |265,113 | and not larger than last season, as the comparative crop 

















following shows six day’s total receipts, the total since 
set 1 1908, and the stocks to-night, compared with last year, 


1903. 1902. Stock. 


Receipts 0 | Taig since Bep.| This | Since Sep. 
Dee.24 | seek, | 1, 1908. | week. | 1,1902, | 2908 | 1902. 


Galveston...| 72,685|1,718,776| 59,409/1,347,610) 244,693) 192,199 

Sab. P., 40.) 9,748} 55,557) 3,198) 54,775 cow =| cwuemne 
New Orleans| 86,982)1,187,880) 83,966/1,302,174) 887,576) 411,011 
Mobile.. .... 6,375} 154,230) 7,183] 137,099) 49,085) 328,965 
Peacola, &c.| 8,475) 85,799) 17,178) 77,982) .xu0n.| —enwnne 
Savannah...) 42,985) 859,592) 43,528| 849,071) 115,174) 167,231 
Brwick, &o.| 4,192) 91,779) 9,486) 83,138 7,873 4,816 
Oharleston..| 3,765) 135,852) 8,498) 170,627) 17,338) 34,753 






































P. Royal, &c. 26 909/ . 2200 221 seowes| = enwwne 
Wilmington.| 10,681) 284,987) 10,897) 265,132) 13,690) 21,963 
Waah’n, &0. 19 336 14 304) wnwuee ecvace 
Norfolk ..... 17,711) 313,090) 24,910) 209,798; 26,519) 46,157 
Wport N., do 198 4,509 286; 14,538 1,206 3877 
New York...|_ ...... 1,017) 1,790} 16,621; 74,098) 147,740 
Boston.. .... 809 6,433) 2,886) 23,487) 32,000) 23,000 
Baltimore. . 268 7,946 698} 12,263 9,420} 12,200 
Philadel, dsc. 699 4,268) 1,148) 12,164 4,642 6,445 

Totals..... 265,113 4,918 ,354/275,015 4,666,854) 933,309!1,096,857 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai— | 1903, 1902. | 1899. 1898. 




















movement to date indicates. Bull interests in both the 
local and New Orleans markets have been aggressive, and 
on their manipulation prices have advanced sharply. At the 
higher figures heavy selling has been met, coming largély 
from outside interests who have been disposed to sell out over 
the Christmas holidays and take profits. The Southern spot 
markets, reflecting the advance in prices for futures, have been 
firm and higher, and it is reported that some of the New a 
land spinners have bought rather freely of cotton at the ad- 
vance. To-day the market was active and higher. Bull 
interests continued aggressive in their operations, and re- 
ports that the political situation in the Far East had taken 
& more favorable turn had its influence as a bullish factor. 
During the late trading there was a reaction from top prices 
and the close was irregular, 7@14 points higher for the 
day. Cotton on the spot has Pare § closing at 13‘60c. for 
middling uplands, 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Pall. .00. ccenessocsccnecees’. 1°30 On | GOOd Middling Tinged..c. Even 


Middling Fair . coc .oc22- 0°96 On | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged.......... ae 0°12 off 
Good Mi sapaccocevee. 0°44 0R | Strict Low . Tinged... 0°34 off 
Strict Low aceeee 0°14 Off | Low Midd Tinged...... 0°50 off 
Low essenccuccesee O38 Off | Strict Good .- 0°84 off 
Strict Good eons. 0°72 Off | Middling Stained.......... 0°50 o} 

S004 ewes -encenee 1°00 Off | Strict Low Mid. Stained... 1:06 off 
Strict Good Mid. Tinged.. 0 30 on | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week— Dec. 19 to Dec. 25—would be as follows, 






























































Galves'n, &o.| 82,428} 62,602 43,499] 102,459 | __ UPLANDS, | Sat, | Mon|Tues| Weal Th. | Fri. 
New Orleans} 86,982] 83,966 55,068} 86,014 | Good =| 
Mobile .. .... 6,375| 7,183 7,706} 8,869 = 
Sbvannah...| 42,985} 43,528 23,866| 33,782 > 
Ohas’ton, &c.| 3,791) 8,498) 8,641] 6,447 a 
Wilm’ton, &o| 10,700] 10,912 2,985| 8,525 Pri. 
seoee| 17,711] 24,910 13,991} 16,615 
K.Nows,@o.| 198) 286 1,549 578 m 
All others...| 13.943} 33,13 22,089] 37,764 | af 5 
Tot, this wk.) 265.113| 275,015 299,256] 226,380] 173,837| 296,053 & 
Bios Sept. 114913,354/4666,854/4600.17914480,667/3916,07915799,975 Fri. 
The exports for six days ending this evening reach a total 0 
of 198,765 bales, of which 80,538 were to Great Britain, 11,816 Hol- 
toFrance and 106,416 to the rest of the Continent, Below day. 


are the exports for the week and since Sept, 1, 1908, 
Wesk Ending Dec. 24, 1908, | From Sept. 1, 1908, te Dec. 24, 1908 
Eavorted to— Baportea to— 


























trom— 

Great Oonts-| Zotal | Great Conti- 
____|Britin, France| none. Week. Britatn.|2renee nent, | Total. 
Galveston... | 54,810) 50 44,649! £9,009] 563,494,253,443| 876,8v9|1,198,789 
Gab, Pass, &c..| ......| 2.0... 9,001} 9,001} 9,665) ...... 42,887} 59,452 
New Orieans../ 4,000/ 6,000} 8,383| 18,882] 355,¢61|145,277| 289.789] 768,677 
MET Gesye-| coocec] cccecel osesce 23,222| 15,908) 97,684) 66,149 
Potigaoola.....) 0...) 20... 7,802! 7,808} 28,486! 9,200) 48,¢85| 81,420 
Gevannah......! 10227) 5,766) 20,679| 86,6¢5| 123.897| 45,06'| 389,879] 564,737 
Brunswick ....| 6,816) ......| ....., 5,816} 60,776) «++. 7,124] 67,890 
maeten... Peeceal' ‘gedeey]~<desigul vecece] . seeees * 87,015} 87,015 

RY OSA, eeei St NCCES ere 
Fontneton. Met AS 12,800] 12,800] 39,894| 6,850) 221,058] 268,902 
cre Tahal 4 cvccl ckccael sabcées Ee RT 1,000 
Poe da SIMUL: heoaedls 'sGadtbd sacaccl  ccddes 200! «+n. 1,800; 1,500 

Were} evcces) cvcees 1,812} 1,812] 155,649) 32,542) 101,631] 279.815 
Boston... 6,180) ..... 56) 6,285} €2,070) «+... 8.100} 65,170 
Maltimore .. | 0.) 860 890) 84,608) «+... 91,057) 66,500 
sailadetphia. eesseef cccge'h ncsdech | assess 16,959 1,109} 18,158 

og eo. 1,444! 1,444 27] seveee 21,840] 21876 

















eee £0,588 11,816 106,416 198,765|1,474,097 498,675/1,085,796|8,580,808 
1008 ...! 88.124 65,508 66,860 215,50111,460,880 405,981 1,496,549/8,808,718 




















The quotations for middling upland at New York on 
Dec, 24 for each of the past 823 years have been as follows, 
1903....6 13°70 1896 hives ©. 8% 887 ....0.105 +20.6,131g 


1901 aa Se, S | bos 716. 1isy 
seen Seueeoe ewceus .} 
16 : 97, 16 as 
















L 
1899. L 
1898 cnn. 5% L890 .cnnes 9346 . B82 ...n0. 10516 
188k. 8% 80..---. 111536 
Norg.—On Oct. 1, 1 ee of cotton as quoted were changed. 
According to the new cation Middling was on that day quoted 
§ec. lower than Middling of the old classification. 


MARKET AND SALES, 























encain: dean Foronns Sans oF SPoT & CONTRACT 

Guosmp. | cose | cert. | camp | treet. | Peta. 

Saturday .. et, 15 pte. ad.|B’rly steady.| 2,749) 117 .-- | 2.866 

Monday.... barn ted oy ateady ....- yet e---| 3,600] 3,600 

.../Quiet, 30 pts. ad Strong ...... ene mes an soe 

Wednesday |Quict, 30 pts.ad.j/Kasy ........ eee.| 818 cam 3t6 

Thureday..|Quie., 10 pts.ad.|Unscttled... dani «ee-| 1,800) 1, 

Friday .....|.-ccne cones cacces|ecee-oce cveeee -. Holijday. ..|.. .. ..|.. «. 





























Total.....! ...--0+--e-ceons!conccesseeeens! 2,749) 485) 5,400! 8,584 
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FoururEs.—Highest, lowest and closing prices at New York. 











AT THE INTERIOR Towns the movement—that isthe 
for the week and since September 1, the shipments for he 
or the 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up by | ~* This year’s figures estimated. 


cable and telegraph, is as follows, ks, as well 
as the afloat, are this week’s returns, and consequently al) 
figures are ey my down to Wednesday evening, 
Bat to make the total the complete figures 
(Dec. 24), we add the item of exports from the United States, 
including in it the exports of Thursday only. 
1903. 1902. 1901. 1900. 
Stock at Liverpool......baies. 464,000 497,000 620.000 625,000 
x 7,000 4000 12.000 





Stock at London. ...., .cccuc-o=- :000 J 
Stock at Manchester.... ..... 51,000 asain 5:(3 deme 
Total Great Britain stock. 523,000 504000 624000 
Seock at Hambarg.........-.. 12000 6 000 000 
Stock at Bremen .... ....cecces 253,000 157.000 129,000 
Brock at Antwerp . ccc se~coe 5 000 5.000 3,000 
Stock at Havre.... .....cc-cee. 222000 87,000 135,000 
Stock at ones cnee 2,000 3000 2.000 
®tock at Barcelona.......-.... 41,000 42 000 28 000 
Stock at Genoa... ............ 387,000 44.000 000 
Stock at Trieste ..couce.ce-.e- 2,000 2,000 2.200 





Total Continental stceks. 574,000 346,000 432,200 




















1,097,000 850.000 1,056,200 1,121,200 

India cotton tforEurope 61.000 66000 J 60,000 
Amer. cotton afioatfor 879,000 652,000 4, 64,000 
,afit.for 68,000 72.000 3 29,000 

Egypt.. 204,000 903.008 170,000 




















Brock in ports 333809 1506/857 1,030,802 1 83 
Stock in U. 8. interiortowns.. 522,166 571,411 725.166 819,640 
United States exports “ 





11,982 41,047 55,684 9.560 
Total visibiesupply .......3.934,407 3,756,315 4,083,852 4,077,283 
Of the abeve, totais of American an4 other descriptions are as follows: 
Amertean — 
4 i stock.........bales. 395,000 423,000 555, 536,000 
Sicsckener eta or ee on 


Continental stocks...... ...... 688.000 321,000 397,000 254.000 
American aficat for Europe... 879.000 000 7. 00 000 
United States 




















for to-night 





The above totals show that the interior stocks have de 
creased during the week 3,975 bales, and are to-night 49,245 
bales less than same period last year. The receipts at all the 
towns have been 3,564 bales less than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE Sept. 1.— 
We give below a statement showing tne overland movement 
for six days and since Sept. 1, as made up from tel 
reports Thursday night, The results for the six days en 
Dec. 24 and since Sept, 1 in the last two vears sre as follows, 




















1903. 1902. 
December 24. mine 
Week. ones. Week. | sept, 1, 
ee 

ais. 7 17,619) 121,521 25,584) 838,617 

Via tay naomi gas eens euleinnninll 13,500 silat 8,922) be 
vie Boek taain.voorsssscose “"sio| 500s 2 21h 8am 

B.c00s0es esaccesese oo < ’ 
vie Cincinnati........- -..--ss« 1 13,069, 1,206) 15,378 


1,7 * 
Via other routes, &6..-...--..--| 6,341 87,985) 10,569) 188,77 











Total Overland.......-.--| 41,994| 400,839) 51,384) 608,295 
Deduct sMpmenia— 
Overland to N. Y., Boston, &c..| 1,266 20,548) 6,47 bey 
Between interior towns. ........- 368; 10,601 831 Hy} 
Inland, &o., from South.......... 524) 16,42 9 
Total to be deducted... 2,158} 47.571, 8,258, 106,187 











Leaving total net overland*...| 39,8:6! 353,268) 43,131! 562,198 

* Including movement by rail to Canada. ren ; 
The foregoing shows that six day’s net over movemest 
this year has been 39,836 pales, against 43,181 bales for the 








































652; (000 66 
Ree eats Tt ee eee eee STi ali T2108 Bio ey | week in 1908, and that for the season to diate the 
United Statesexportsto-da: a ott ose tert, Berase $194 overland exhibits a decrease from a year ago of 208,870 bales 
Total Amerioan........----5550.407 8,105,516 3,407,052 5,444,088 1908. 1908. 
$t0CKcoc--- soccer 69.000 74,000 65,000 89,000 in Sighhand Spinners mimes 
London stock... ©8000 © 7,000 4.000 ~=—:12:000 snags weak. | sept. 1.| "6 
Qeatinense, eonens.-.. onae cece ~4~+4 py 5 a4 80,200 — 
4 ’ iv Rece! . BE. covees ,113/4,913,354 B 
Brasil, he. shoot. sec'eoe 204000 202000 170,000 | Bet overland to Wee. Stren snes, 30,886 353,268 43,131) o750m 
Steck in Bombay, India’... 159,000 203,000 172,000 243,000 | ®°@thern consumption to Deo. 24. 35.000 06 ee 
Toval Rast India, 6... 604,000 651,000 586.200 638,200| Total marketed.............--.- 30,949 5,022,622 358,1465,80he 
Total American........... 8,330,407 3,105,315 3,497,652 3,444,088 | Interior stocks in @x00ss.....-.....| “3,975, 510,564, —°71) SOBAN 
Total visibie 5,984,407 8,756,818 4,083,862 4,077,283 et eg 
g Cie "Ege "Fite | ameinve sens aurne weak. 055,976, 5498801 


8 105;,.6. 
ied Bed 


madling pLavergoar- "5 
seas 724 52d. 
Middling Upland: New a 19°79. ie 
Looed, Mo af 


pers Sones ae a 
Finnevelly Good, Liverpool... Ged Ayo 11. 8 8j¢4. 
Continental past week have been 149,000 baies. 
above figares 1908 show an increase over last week 
of 144,136 bales,a gain of 178,092 bales over 1902, decrease of 


149,445 bales from 1901 and a loss of 142,876 bales from 1900, 





North’n spinners’ tak’gs to Deo. 24| 83,462 921,294 81,686 9OOe 
* Deorease during week. 





Movement into sight in vious years, 
Week — 3 Mince Sept. 1— 
1901—Deo. 27... ..-000---- 380,819 | 1901—Dee. 27.-.0ce-0ee 
Hr spt 36 Perr 2 ewenne aeeers ieee bee ame 51a 
Ht 0 ~ Seneneteenenty 17974 | 138e—Des, $0...202000 





Dae SUR ORO S86 Bee nenceks 4 6b arc ae 4 oe cence . . 
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4TIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
are closing quotations of middling cotton at Southern 
































cipal cotton markets for each day of the week, 
and other prin 
— ending| moana QUOTATIONS FOR MIDDLING COTTON ON— 
~ rid Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston 12 127 13 138 : 
Orleans is 13% 13° | 13% | 18 : 

cevorioam 12% «| 12% | 12% | 128i | 121g | I 
Smonsh..| 12% | 12% | 12% | 13% | 13% : 
Qharieston..| 1249 12% 12% 13 13 : 
Wilmingtor. 12% 124 124 12\g 12°75 oa 
Forte.) 12% | neenee | .--0-. 13% 1333 5 
veeboD......| 13°05 | 1820 | 13°00 | 13:30 | 12-60 = 
Baltimore. .| 13°00 | 13:25 | 18:00 | 1325 | 13:50 5 
Pulsdelphia| 12°45 | 1325 | 1855 | 13:85 | 13-95 4 
Angusta....| 13 1215;, | 18 13% 18716 : 
Memphis....| 12% 125, 12% 13 : 
gt Louls....| 12% 12% 12% 13 131g : 
Houston .... 12%16 12% 12% 127 1 H 
[ttle Rock.| 12134 | 12% 123g 1219 1253 : 
——r 

New ORLEANS OPTION MaRKET.—The highest, lowest and 
dosing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 








i 


Bat’day. Tuesday,| Wed’day,|Thursd’y 
Dee. 23. | Dec. 24. | Dee. 25. 


Monda,. 
Dee. 19. | Dec. 21. | Dee. 22. 





«+ |12°949°07/12 800 °94| 12°79 °13/ 13°21 40) 13'320-49 
.-- |12°95@°96|12°81@°82/ 13°25 —|13:'25@ - |13°420 — 


sees | 12°98 9 '20) | 280% '08/ 12°84@ 32) 13°27 9°45) 13°35 0°52 
Ges. 12°99 0 °00/ 12°85 @°86) 13°30 @'31/ 18°28 @:29) 13°450°47 
soe. |1B°31® 60|13°10@'37| 13 15@ 70|13°62@°85) 13'708'90 
oo 13°32 3813 18@-19) 13°68 @°69) 13°65@°66) 13'810°82 


eves |13'49 @°70) 13'30 @'57| 13°85 O'93| 13°75 ® 03/13°880°09 
Going. 18 602'51|13 38 @ 39/13'88 089/13 85 @°86/14°00 01 


on dag 13 620°75| 13°42 @ 68|13°45@ 01/13 940°14|13 980°21 
Toxz— 





...|LB 62 63|13°49 @°50| 13-99 8°00) 13°95 0°96) 14°13 O14 
sees] Steady. | Qui Firm. | Steady. | Steady. 
paoas.. Bteady. akan. Firm. |Brly avy evens. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 

ph this evening from the South denote that the weather 
& been favorable on the whole during the week. Where 
rain has fallen the precipitation has been light or moderate 
asarule, The movement of cotton to market continues on 
a quite liberal scale. 

weston, Tewas.—The week’s rainfall has been one hun- 

dredth of an inch, on one day, The thermometer has avoer- 
aged 55, ranging from 46 to 64, 

Abilene, Tewas.—There has been no rain during the week. 

The thermometer has ranged from 30 to 70, averaging 50. 

Tewas.—There has been rain on one day during 
the week, to an inappreciable ex'ent. Average thermometer 
06, highest 66 and lowest 86, 

San Antonio, Texas,—There has been rain on one day of 
the week, the precipitation reaching one hundredth of an 
inch, The thermometer has averaged 54, the highest being 
68and the lowest 40. 

Corpus Christi, Tewas,—Rain has fallen on one day during 
the week, to an inappreciable extent. The thermometer has 
averaged 54, ranging from 40 to 68, 

New Orleans, Loutsiana,—We have had no rain during the 
week, Average thermometer 56, 

Memphis, Tennessee.—Marketing is active. It has rained 
on two days during the week, the rainfall reaching one inch 
and ninety-five hundredths. The thermometer has ranged 
from 84°8 to 58, averaging 47°8, 

Montgomery, Alabama.—There has been rain on one day 
of the past week, the precipitation reaching forty-eight hun- 
dredths of an inch. The thermometer has averaged 50, 
Yanging from 80 to 60. 

, Alabama.—It has rained on one day of the week, 
the precipitation reaching forty-five hundredths of an inch. 
thermometer has ranged from 83 to 70, averaging 59. 
nal oa is moving sie, ry ae 
, e thermometer has averaged 47, the highest 
being 62 and the lowest 84, ws F P 
mah, Georgia,—There has been rain on three days of 
the week, the precipitation beiug eighty-four hundredths of 
aon The thermometer has averaged 41, ranging from 
natousta, Georgia.—We have had rain on one day during 
Age the precipitation being eighteen hundredths of an 
The thermometer has averaged 44, the highest being 
50 and the lowest 27, 
aenarieston, South Carolina,—It has rained on two days 
sy g the week, to the extent of eighteen hundredths of an 
oe! The thermometer has averaged 45, ranging from 82 


weseenteood, South Carolina,—Rain has fallen during the 
} » to the extent of thirty-two hundredths of an inch. 
Tashan mometer 88, highest 49, lowest 28, 

wing statement we nave also received by telegraph, 
rome the height of t 
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he rivers at the points named, at 
Dec. 28, 1908, and Dec, 25, 1903, 





























InpIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Dec, 24, and for the season from Sept, 1 
to Dec, 24 tor three years have been as follows: 












































1903. | 1902. 1901. 
Recetpis at— Sines Sines Sines 
Week. Sept. 1. Week Sept. 1. Week. Sept. 1. 
Bombay ....... | 54,000] 335,000) 49,000! 285,000! 71,000} 369,000 
For the Week. e 
axports ne Mines Sepiemder 1 
rom— 6a lonti- Great Oonii- 
Britain.| nent, | Tetat. | Britain, | nent Fotat. 

sombay— 

.. SS ae «s-- | 10,000} 10,000 5,000 63,000 68,000 

Sipacees 1,000; 10,000; 11,000 4,000 71,000 75,000 

SE aisacl | | anbue 8,000 | ielilie  8 40,000 40,000 
Jaloutta— 

ee ee 1,000 7,000 8,000 

Bie bscel  connme 1,000 RIG. .ccaene 12,000 12,000 

1901..... THOGl case ° 1,000 1,000 3,000 4,000 
M@adras— 

Beep cccccl  coancs 1,000 1,000 2,000 11,000 13,000 

pO eee eee ee oy ee oe 1,000 1,000 

Dveccs senses | ceene . a 3,000 3,000 

allothers— 

908 ..... eecens 3,000 3,000 3,000 85,000 38,000 
WEB csccs} ccnn on. 3,000 3.000; —s canune 37,000 37,000 
See ee ate 2,000 eae 28.000 28,000 

fotail all— 
BOGB ccccol sacnes 14,000 | 14,000 11,000; 118,000; 127,000 
1902 ..... 1,000 | 14,000; 15,000 4,000; 121,000| 125,000 
' ae 1,000! 10,000; 11,000 1,000 74,000 75,000 




















ALEXANDRIA RECEIPTS .AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
past week and for the corresponding week of the previous 
two years. 





























ees. Bae 1908. 1902. || 1901. 
Receipts (cantars)*— | | 
This week...-......| 270,000 290,000 | 275,000 
Since Sept, 1........ | 8,888,0L1 | 4,133,450 | 3,829,744 
This | Sinee || This | Sinee || This | Since 
Bzports (bales)— week. | Sept, 1.|' week. | Sept. 1. } week. | Sept. 1. 
To Liverpool....... 1,250|104,797| 10,299 114,028) 15,99° 96,303 
To Manchester. ....| 9,500| 64,082|| 5.515] 70,770) 5,986| 53,978 
To Continent .....-. 5,000/126,669|| 4,914/131,808 12,273/155,377 
To America......... 4;500| 20,08¢| 4,677| 40.415, 3,662) 43,149 
Total exports .... '30,250/319,634| 25,405/357,021) 37,920|348,807 





* A cantar is 98 pounds. 
MANCHESTER MaRKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Manufacturers are generally 
complaining, We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 


1908. 19038. 


























8% lbs. Bhiri-| Cott’n) 8% tbs. Shirt-| Cott’n 
328 Cop. \ings, common| Mid. | 328 Oop. es. common| Mid. 
Twist. to finest. |Upids| Twist. | to finest. | Upids 
a ainda 6 a] a | a a. |. a os. 4.| 4. 
Nv.208% @85,45 5 @8 1'9/ 6°02 711g O8 [5 11997 719 4°54 
* 27|813;g09% (5 6 @8 3 | 620 (716 O8lig5 2 O7 8 | 4°54 
Deo. 44151609965 9 @8 6 | 684 (7116 8 (5 1407 Tle 4°48 
“ 11/928 @05 Is 10 @8 6 | 668 |71;\, 68 5 11997 71g 4°54 
“ 189% @9% 6 0 @8 79| 7:00 |739 @8l1g5 11997 79 4°52 
“ 24/983 99% '6 114998 9 | 7:18 71g @Blig5 1407 71g 4°52 





EGypTian Corton Crop.—Through the courtesy of Mr. Fr. 
Jac. Andres of Boston we have received the Alexandria 
General Produce Association report for the month of No- 
vember, as follows: 

The crop has been further favored by good weather throughout the 
month of November. Thies has benefited the third picking and although 
the results of these have not all been equally good they are in general 
better than those of last year. Allcotton has been gathered and 
many districts cultivators are pulling ap the plants. The ginning 
yielas have continued to be Foe. and in the average are fully 3 per 
cent better then last year. (un Upper Egypt and the Fayoum the oro 
has all been gathered since some time past. As result of the increase 
area sown, the crop trom these provirces is estimated at about cantars 
650,000, against about cantars 450,000 last year. To sum up, the 
= is again better since our last report, and we are induced to 
norease our estimate of the crop to about cantars 6,500,000. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1908. 


BosToON. 
Recetpts 


from— | This | Since | This | Since | This | Since | This | Since 
week, | Sept. 1. | week. | Sept. 1. | week. | Sept. 1.| week. | Sept. 1. 





New YORK. | PHILADELPH’A. BALTIMORE, 








N. Orleans...) 4,537 GO,BIB) ..ccoe] secccree| coevee! cecccees] coceee! cecccece 
Texas...... | 11,708) 225,173) ...... F,BOO) ceccee| cecceccel secant eeceese 
Savann’h &c| 1,061) 100,392) 3,000) 987,519) ...... 15,070; ..... 35,986 
Mobile... ... | csseee 92,764) ..... eee 


Florida..... 600 4,15¢ 
80. Carolina O5¢; 62 266) . 
No, Carolina 270 2,784 
Virginia... | 8,277 80,965 









































——————————— Dee, 28, '08,| Dec, 25, '08. 
Fest Feet North, ports] ...-. 9,816} 10,000) 114,171) ..... [ senghaeely Semseel onenaans 
Orleans , » | Tenn, &e...| ...-. 1,017] 500] 6,124/ 600/3,588] 1,068} 7,678 
ve . - . 
ve sero of gange 43 1s Foreign.....| 785} 10,688) ..... BAND] sees. | <cecsousf severe Meanie 
wine adn de fp a +3 ass Total......| 28.108} 606,08%| 16,500) 267,231/ 1,018} 29,887| @0dt| 98,060 
sero of gauge 10 85°7 _' Last year....| 24,080! 600,800 97,088! 265,876) 873'30,290| 6,007) 87,865 
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SEA IsLAND CoTTON MOVEMENT.—We have received this 
eae) evening by telegraph from the various ports the 

etails of the Sea Island cotton movement for the week 
The receipts for the week ending ae. (Dec, 24) and 
since Sept. 1, 1903, the stocks to-night and the same items 
for the corresponding periods of 1902, are as follows: 


























1903. 1902. Block. 

Recewpis to Dec. 24. | pyig | Since | This | Since 
week.|Sept. 1.| week.|Sept. 1.| 1903. | 1902. 
Savannah............-... 2,293] $1,652] 8,126] 46,008| 7,514/19,826 
Charleston, &0.....- .--. 739| 7,571| °897| 8,265] 1,645| ‘684 
Florida, &.........-....| 600] 8,124 883| 6,504) ‘166| 1,534 
i ee aad 3.632| 47,347| 4,406] 60,777] 9,325/21,544 











The exports for the week ending this aay sy reach a total 
of 654 balez, of which 285 bales were to Great Britain, 
416 to France and —— to Bremen, and the amount for- 
warded to Northern mills has been 1,809 bales. Below are 
the exports for the week and since Sept. 1 in 1903 and 1902. 


























s Week Ending Dec. 24.| Since Sept. 1, 1903. | North’n Mille. 
om— Great | Fr’nce Great | Fr’nce! Bince 
i Brit’n.| dc. | T0t@l.\Brivn.| ae. | Total.) Week.| geye.i, 
100} 416] 516/10,603| 4,942/15,545) 959/10,010 

SME cencanl-caleady wkd cancel toeeeel econed ¥ 

Florida, &c.| ....- 5 Prersce: Boaesenie Seared Bivovemis Breton 600 

BE WRI ceane- | Sccccel cartes 3,704; 803] 4,007) ...... Sennec 
Boston. ....| 138] ......] 188] 785) seesse| 785) cooce-| sence 
ee anit Perens Bec ie sae Tati emnced Bee 
Total...... 238} 416) 654/15,092| 5,245/20,887| 1,809/19,244 
Total 1902..| 3,135! 550) 3,68517,868| 4,375|22,248' 997/31,293 




















Quotations Dec. 24 at Savannah.—For Georgias, extra fine, 
2146 @22c.; choice, 224¢c.; fancy, 28c. 
harleston for Carolinas.—Fine, 27c.; fully fine, 28c. 


CoTTON PRODUCTION AND CONSUMPTION IN Mzgxico,—In our 
editorial columns to-day on page 2366 will be found an 
article under the above caption. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since January 1 in 
1908 and 1902, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 







































































Yarn&Thread. Oloth. Zotal of Ali. 
000s ométted.| 
1903. | 1902. | 1908. | 1902. | 1903. | 1902./ 1908. | 1902. 
Lbs. | Ubs.| Yas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
January ..... 17,946] 18,006) 476.895] 606,818) 90,881) 96,195) 107,627) 114.291 
February....| 16,632| 16,325| 468,016) 439,781, 88,026| 83,472) 104,654| 90.797 
Mareh ....... 17,492) 16,860| 486,476) 450,068 92,486/ 85,425} 100,608) 102,285 
Tot.lst quar | 51,200) 61,231/1,484,837| 1,896,061 /270,898/265,092| 822,093| 316,873 
AGEE.. nose 16,452) 18,748] 418,120] 486,573 79,490! 92,853 95,942) 111,101 
May......... 16,787; 16,592) 419,040) 427,725 79,667) 81,184) 96,454) 97.706 
DOD. scicctel 12,908) 18,180; 850,530; 898,876) 68,852] 74,634) 81,200/ 87,784 
Tot. 2d quar.| 46,147) 48,390) 1,196,690) 1,307,674|827,500/248,201/ 973,656) 206,591 
eee 14,085) 14,717) 482,711} 488,943] 91,770] 83,318] 106,885, 98,030 
August.......| 14,673] 16,507} 484,016) 454,808] 92,018} £6,246] 106,601/ 102,758 
September...) 11.875] 16,780] 872,48.| 422,585) 70,614] 80,246] 82,480] 96,985 
Tot. $4 quar.) 40,613) 47,968) 1,339,157) 1,315,926|854,402|249,808| 295.015| 297,766 
October...... 15,298| 17,855) 403.549/ 444,088] 76,580] 84,28] 91.928) 101,664 
November...! 18.707) 18,078) 375.858! 424,984! 71,863] 80,654] 85,070! 98,726 
Ghetiings GRE COGN .ccccccscctccccvcce csccccccceccccce coscssccces 770 830 
CUR TRIMS cccccnccnccccnn-cocapsccscscceesocecese © ceccccecoees 94.180 _ 20,668 
__ Total exports of cotton manufaetures............... -.... 1,102,662! 1,141.75 





The foregoing shows that there has been nner from the 
United Kingdom during the eleven months 1,102,562,000 lbs, 
of manufactured cotton, a he 1,141,795, 000 Ibs, last year, 
or a decrease of 39,283,000 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during November and since January 1 in each of 
the tast three years, 


SXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 


NEw ORLEANS 


Cotton EXCHANGE.—A memberg nthe 


New Orleans Cotton Exchange sold at the close of last week 


at $5,500. 


Jute Burts, Bacaina, &c.—The market for jute 
has continued inactive during the week under review, but 
prices are unchanged at 6c. for 137 lbs. and 6\¢, for 2 Ibs,, 
standard grades. Jute butts dull at 14 @136, for Daper 
quality and 2@2}/c. for bagging quality. 

SHIPPING Nrews.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 198,765 bales, The shipments in detail, » 88 made up 
from mail and telegraphic returns, are as follows: 


New YorkE—To Barcelona, per steamer Athalie, 1,812...., Total bale, te. 
NEw ORLEANS -To Liverpool - Dec. 23—Steamer bo 4,000 dino 


To Havre - Dec. 21—Sceamer Alton, ag 
To Antwerp—Dec. 2i—Steamer Bellende 


To Barceiona— Dec. 19—Steamer Conde Wittredors 5,700... 5 
To Genoa - Dec. 22—Steamer Regina Elena, 2,432........-” - 7m 
To Vera Cruz - Dec. hig mage 4 Nor, 150... ....00-.0s.... 0 CO 


GaLvgesTon To Liverpoo 


l—Dec. Steamers Irak, 


Swanley. 16,177 ...Dee. 21 ER... Politician, Bassi 54,810 


To Mareeilles—Deo. 19—Steamer Lacroma, 50 


To Bremen-—Dee. 18-Steamers Ashanti, 11,492; Degama, 


12,108 ......... 
To Hamburg—Dec. 15—Steamer Northam, 8.264..... 
To Rotterdam—Dec. 18-—Steamer Golden Crees, 1,10: 2 
To Barcelona —Dec. 19—Steamer Lacroma, 1,264..... 12 
To Genoa—Dec. 18—Steamer Dora Baitea, 18,451... 
To Trieste —Dec, 18—Steam 
SABINE Pass—To Bremen Dec. 18 
PENSACOLA—To Bremen—Dec, 18—Steamer Hatasu, 7, 





teamer Lacroma, 1,971....c0.00.-... 
—Steamer ‘Waverly, 9,001. - 9,001 


s —Steamer Elewick Park, 5,766 


To Bremen- Deo. 19 peene E'ewick Park, 2,248..... 

Dec, 21 Steamer Mainz. 2,400..... Dec. 23-—steamer 

WSO, Die eeksnccnn . 00 cesnsbotbntacavepbauseiexcdsee 13 
To Rotterdam—Dec. 23—Steamer Axmineter, 875.......... 
To Bambang-See. Sr ng Wartburg, 1,291........000 1,291 
To aca, ig . 23—Steamer Axmins’er, 100........006 oa 
To Reval— Dec. 23—Steamer Wartburg, 950. ......-.ccco cee 
eee 23-—St.amers Axminster, 200.... Wartburg, 

Sa caaeeeaae Sma Shkp Seana See aah ab cembennsas cis eee 400 

To Gothenburg—Dec. 23—Steamers Axminster, 350; Wart- 

DERE, BOY... noncpecenns acyone -cenre pur eeennenaeesnans snastbkins 530 


To Oporto— —Dec. 31—Steamer St. Irene, 200....Dec, 23— 

Steamer Wartburg, 200 400 

To Barcelona—Dec. 19—Steamer Alabama, 2,850..... ..... se 

Baunswick—To Liverpool—Dec. 21—Steamer Greatham, 1,319 1,319 

To Manchester—Dec. 21—Steamer Greatham, 4,497 4,487 

WILMINGTON—To Bremen—Dec, 21—Str. Devonshire, 1%,300.. 12,800 
soston To Liverpool—Dec. 18—Steamer Sachem, 115..... 
Dec. 22—Steamers Sohemian, 1,111; Ultonia, 4,904.... 


BaLTImMoRE—To Hamburg—Dec. 19 -Steamer risitaaan 399... 
San FRANCISCO—TO Japan—Dec. 22—Steamer Doric, 1,444.... _iM 


URAL: scopes misses cckpueaaciaennns soni 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Sew York. .....- 


N. Orleans 4,000 6,000 


Galveston. 54,310 


Zavannab.. 
Brunswick 5,816 

Wilmingt’n ...... 
Boston .... 
Baltimore. ...... 
SanFran.._ ....-- 


‘exico, 
. ports. many. North. South. dc. Japan. 


198,765 





French Ger- -—Oth.E’rope— M 
aia Tal 
bases wedben | Somiee ’ wees seers al 








Total... 80,533 11,816 71,313 3,584 29,870 
The exports to Japan since Sept. 1 have been 21,849 bales 


from the Pacific Coast. 
Cotton freights at New York the past week have bee 


205 1,446 198,765 



















































Jan. 1 to Nov. 80. 

1908. { 190% | 101. 

100,783/2,000,4 397 

764.246 ganiont “genes 

618,086| 686.717| 480.940 

250,498) 272,641) 258,713 

602,678| 801,183) 376.115 

orth America 264,07 474.487) 256,403 
41) other countries... a 827,696) 376,188) 244.673 
Total yards........-.-.0+-- 4,738,662 4,880,288) 4,863 258 
Tote) value.. ..... «++... £4,487) 2£60,587| 460.576 re 
26,0%| 24.520 ert 

28,432) 24,651 wal 

19.790] 26,046) 95,695 

ia a tas 

36.364| 21,566 bores 

19,006, 18668) 14.516 

otal 1D4--000000000-20000-- 11,526 16,176 185,276 |" 186,186 
otal value... Yous £67; ww £6,604 18 8 ‘329 

















as follows. 

Satur. | Mon. Tues. |Wednes.| Taurs.| Br. 
Liverpooi........c.| 12 12 12 12 12 
Manchester...... a| 17 17 17 17 17 
Havre.....--.---- c| 25 25 25 25 25 
Bremen..........¢. 20 20 20 20 20 
Hamburg.....--. ¢.| 20-3249| 20-2249| 20-2245] 20-221g) 20-224 
inkl e| 21 21 21 21 1 : 
Antwerp........-¢.| 15 15 15 15 is ; 
Reval, indirect..c.| 30 30 30 30 30 
Reval, via Canal.c.| 35 35 35 35 35 
Barcel’na.ind’r’t.c.| 25 25 25 21 a1 
@enes.......-.... c.| 18 18 18 18 18 ° 
Trieste, asked...¢.| 27 27 27 a7 | 37 | } 
Javan (via Buez).c.| 50 50 50 50 50 i 























Quutations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








Sales of the week 
of which exporters took. .. 
Of which J mane took. 

Sales American 

Actaal a 
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DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN OH EDAGO, 


~ DAILY CLOSING PRICES OF NO. 2 MIXED CoRN IN CHICAGO, 


7 Sat. 
in elev... 4249 41% dite 41% 414% 
inelev...-; 44. 49% 43% 44 44% Holl- 
rey elev... 48% 43m «48% Sip ate UA 
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tone of the Liverpool market for spots and futures 
pe day of the week ending Dec. 24 and the daily closing 
of spot cotton, have been as follows. 






































i Bat’day.| Monday.| Peesday.| Wed’ day. Taured’y| Preta. 
ae. | pull. | Quiet. | Dull, | Dull. | Dun. 
Mid, Up!’ds. 714 7°14 7°06 7°24 718 
agers) 3,008 6.208 a 4 a 4 3 eee 5 
rane. Irreg. at | Hasy at Steady at) Lrreg. at Steady g 
mace {| Saito "ah i act 
was (ape ester eaiaate| 





The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause. unless otherwise stated, 
























































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

Dec. 19 | Dee. 21. | Dec. 22 | Dee. 28 | Dee, 24 | Dec. 25. 
121g] 1 |12%9/ 4 |12%| 4 |12%| 4 |12%/ 4 |; 
‘P.M. P.M.|P. M.|P. M.|P. M.|P, M.|P. M.|P. M.|P, M.|P. M, s 
a @\a\|a\|a\/a\/a|alalala} 
December . 6 98). 09/7 02/6 91/6 94/6 91|7 11/7 14/7 07|7 14) 
pee... 6 897 03/6 98/6 87|6 90/6 87|7 07|7 10)7 o3|7 10|* ? 
Fed... (6 87/6 9916 94/6 8B 6 86/6 84]7 04|7 07|7 00|7 07} | 
ir Meb.._.|6 84/6 97/6 92/6 81/6 +46 8317 08|7 05/6 98/705) & 
toh -Apil..|6 82/6 95/6 91|6 8016 84/6 50]? 01/7 0416 97/704) & 
Alay -_|6 82/6 9416 90/6 79/6 82/6 79/7 00/7 03/6 98|703| = 
tomjune... 6 81/6 936 89 6 78 6 81/6 78/8 99'7 02/6. 95|702| 
3 “"|6 79 6 91 6 87 6 75\6 7916 76/6 97\7 0016 967 v0]: 
july-Aus....|6 75|6 88.6 83.6 78.6 76/6 7816 9416971690697, : 
dang-sept ..|6 64,6 78| ....| .... 6 60,6 58/6 79/6 81,675 .682| 
BeptcO0t....| +) -o--| -20+] onne ----| aks eas ----| won-| oes : 
-Nov.. eos!) «ccel cose! ceee| sees! coos) _—| swac) cece! csce . 

BREADSTUFFS. 


THURSDAY, Dec, 24, 1903. 
Business in the market for wheat flour has been quiet, 
buyers as a general rule being slow in placing orders and the 
few purchases they have made being limited to small 
lines, There has been no pressure to sell, mills generally 
holding firm and naming full prices, There has been a 
limited business transacted in Kansas straights for export, 
via the Gulf ports. City mills have been firm at unchanged 
. Buckwheat flour has been dull and unchanged. Rye 
has been neglected, Corn meal has been quiet but steady. 
Speculation in wheat for future delivery has been quiet, 
but there has been a fractional improvement in prices, 
Early in the week there were reports of more favorable cli- 
matic conditions in Argentina for the harvesting of this 
wheat crop, and this, coupled with the advices from the 
interior reporting eome receipts in the Northwest and a 
full movement in the Southwest, had a temporary weaken- 
ing influence. Subsequently, however, the market again 
turned firmer. The winter-wheat' crop was reported 
Without snow covering and subject to damage 
from severe weather. The full crop movement, it was pre- 
dicted, will be of short duration, Shorts in December deliv- 
éry in the New York market were nervous and in their 
anxiety to ‘cover contracts prices for this delivery made a 
fairly sharp advance, The spot market has been firmer but 
only a limited export business has been transacted, The 
disquieting political news from the Far East appeared to 
have little influence upon the foreign markets, To-day 
— advanced early on war talk from the Far East, but 
lost part of the improvement. The spot market was 
higher, The sales for export were 136,000 bushels, all at 
outports, 
DAILY CLOSING PRICES OF NO.2 RED WINTBR WHEAT IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ 981g 937% 934 94% 955, 
Bice a: fe Be BS Be oe 
eich f ay. 
daly delivery in elev..... 8233 B2ig 82 4 8253 82% » 


Deo. delivery in elev sony tore 801g He while toe 
May delivery inelev..... 83% 82% 82% 83% 830, Holl- 
duly delivery in civ... 77% 77% 7734 77% 78. %8Y: 


Indian corn futures have been quiet. Fluctuations in 

have continued narrow and no important changes 

op occurred. Despite the fact that the crop movement 

been only moderate, the visible supply of corn is slowly 

8, which reflects a light trade demand; in fact, the 

mall shipping demand from the Eastern markets isa general 

intment. Reports are current to the effect that an 

increased movement in the crop is indicated, but as there de- 

Yeloped no aggressive selling in the speculative market, 

ope have been fairly well maintained. The spot market 

on dull but steady: To-day the market was firmer 

quiet, The spot market was firmer but quiet, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon. Tues. ed. Thurs. Fri. 
corn f. 0b... “Ona 58 a 53 il te Holt- 
delivery in olev..--. 49% 49% 40% 50 50% AY: 


Mon, Wed. Thurs. Fri. 


movement has continued o 


weaken prices slightly. 
slightly easier for white oats. 
steady. 





14,000 bbls. flour. 
183,000 bushels wheat. 


have the following, which 
countries for the period since 


Flour, Wheat, 
y hay odie. bush. 
San Fran. 525,256 1,106,667 


Pugets’d. 789000 743,800 
Portland.. 461,700 1,758,000 


ym 


The market 





Oats for future delivery at the Western markets have been 
dull and there has been a slight sagging of prices, 
erate, but there has been 

a dull trade demand and the light offerings have sufficed to 
The spot market has been dull and 


The crop 


closed quiet but 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon. . Wed. Thurs, Fri. 

No. 2 mixed in elev...... 424 42149 4249 4219 4215 Holi- 

No. 2 white in elev...... 43 43 42% 42% 43 = day. 

DAILY OLOGING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 

Dec. delivery in elev..... 353335 34% 35 ==> Holi- 

May delivery in elev..... 8744 8387 87 3743 37k da: 

July delivery in elev..... 8433 3484 841g «34% O8Y- 

Follow:ng ure the closing quotations: 
FLOUR. 

TN. cntiel eadnooed $290 @300 Patent, winter..... $420 @445 

Superfine .......... 320 @3 25 City mills, patent. 470 @5 25 

Extra, No, 2...-... 325 @330 Ryefiour,superfine 300 @3 65 

Extra, No. 1....... 330 @3 40 Buckwheat floar.. 210 @235 

Clears 35 00 Oorn meal— 

@4 25 Western, etc..... 285 #290 
@5 35 Brandywine..... 90 0295 
GRAIN. 

Wheat, bush— ce. 866 Corn, per bush— 6. 
H. Dul., No.1..3..... f£. 0. Di... Western mixed..... 50 @53 
N’thern Dul., No.1. f. 0. b.941 No. 2 mixed......... f. o. D.5 24g 

winter, No. f.0.d.92¥¢ | No. 2 yellow........ . b.56 
Hard winter, No » b.934g 0. 2 white......... ft. 0. b.53 

Oate—Mixed, p. bush. 394@43% | Rye, per bush— 

Diiccesesesoncest ° @45 CBUBER. c-ccccncace @63% 
No. 2 mixed......... 42 @43 State and Jersey.... 56 @58% 
No. 2 white.......... 421904319 peeve uddawas 53 @64 

‘eeding ............- 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Dec. 24, as received by telegraph have been as 
follows: From San Francisco to United Kingdom, 19,000 
bushels wheat and 88,400 bushels barley; to China and Japan, 
From Portland to the United Kingdom, 


Combining these figures with those for previous weeks, we 


vers the exports to foreign 
aly 1, 1903, comparison being 


made with the corresponding period of 1902. 


Oorn, 
bush. 


Oats, 
bush. 
41,350 
250,000 


soascces 


Bariey, . 

6,136,620 363 

130,000 344 
94.000 





Total....1,775,956 3,651,467 
Tot. 1902.1,750,077 13,900,000 


19,747 


291,350 
23,051 


730,000 


6,850,620 707 
6,800,000 191,230 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. 
Western lake and river ports for the week ending Dec. 19 
and since Aug. 1, for each of the last three years have been: 


The receipts at 
































Receipts at— Piour. Wheat. Oorn, Vata. Barioy. Rye. 
Bbis.196 lbs) Bush.60 Ibs| Bush.56 lbs| Bush.32 lb: | Bush.48 lbs! Bu.56 ide. 
Ohieageo...... 199,648 518,442) 1,174,752) 1,067,272 583,875) 387,415 
Milwaukee .. 33,025 260,440) 62,700) 142,100 301,450) 21,800 
DaletR.....c0] — seerceee 451,950) sachamis 54,807 46,820) 17,985 
Minneapolis.| —.. «se. 2,651,280) 205,140) 680,140) 170,410; 40,050 
BodeGO vccccss] ceccccce 48,000) 235,000) 42,70¢ 4,000) 1,800 
Detroit ...... 7,400 42,054 132,812) 107.408; san enneee ‘ 
Cleveland ... 11,801 13,573) 204,895) 33,974 1,350 900 
8t. Louis 54,585 683,707 128,265 238,960 40,000) 29,700 
Peoria ...... 23,100 82,000) 577,000) 161,000 67, 2,400 
Kansas City.| .... «++ 1,156,300) 168,000 108,000; sa ees edeoss-o 
Tot.wk. 1903 $99,559, 5,857,754) 2,883,564) 2.535.919} 1,164 158,020 
Same wk. 02 $55,609} 5,100,768} 4,263,508 3.405.559) 1,573,220) 227,690 
Same wk. ’01 860,861} 3,991,941) 2,319,905, 2,264,658 853,421; 203,041 
Bince Aug. 1 
1005..........+ 9,808,285/189,995,756| 69,624,887; 73,569,280} $9,182,114) 4,068,451 
1902......s0006 10,042,783/163,584, 49,636,282 85,934.54" sirsaaay 5,970,408 
1001........... 9,658,500) 150,145,7 59,253.821! 69.748.020| 28,989,149 3,216,685 











To 
Weok 1002............- 





rough b 








. 40,000 
tal week....... 616,490 1,606,687 
ee 433, 


The receipts of flour and grain at the seaboard ports for 
the week ended Dec. 19, 1908, follow: 


“ee, Waeat, Vern, Oats, Bariee, Rye 
Receipts atm bhin bus puehe, bush. bush bust 
MOW YOPKs...ccecseees 190,967 856,89) 160, 619,600 104,625 1,960 
BOSCO cessevccesessese 60,047 848,987 79,814 102,660  ... see. 1,433 
Pilscsipilics ss oftes GBS Gigos duiwe adits “iano 

eeeeeee O 
° ; 180, 52.827 2,475 27,068 
4a 8, eivdees 900 

) 








932,031 943,568 
688 1,763,800 2,058,564 


bd Receive do not Include grain passing through New Orleans for foreign 
ports on of lading. 


143,783 84,785 
148,539 111.296 


Total receipts at ports fromJan. 1to Dec, 19 compare as 








follows for four years: 

Receipt of— 1 1908, 1901. 3900. 
er accscectiillts ovaae on 21,280,578 22,.44.190  21,457.154 
sececeesevseneeeD@S8,100,082,011 181,298,498 185 505 875 402,397 

| opnanacapeedne zai " My eaaats 24,834,880 100,04 Perot 
oe * 82,165,181 50,449,419 70,495,679 26.087 ,926 

ts 4.278.220 3,048. 5.236.517  10,204.964 

“ 6.570 374 8,680,219 2,774,579 

Totalarain...... ‘° 68811284 216,104,848 $40,041,823 871,268,540 
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The exports from the several seaboard ports for the week 
ending Dec, 19, 1908, are shown in the annexed statement: 
Wheat, Cera, Fieur, Gate, Ree, Peas, Barley 


Buports from— bush. Dush. ddis. sh. bush. dusk. wr 
OFK...0. 63,403 88,411 123,530 40,779 ........ 9,665 





Ss 
worsted dress goods at all freely, but the mark general} 
in good shape. . es y 

Domestic Cotton Goops.—The exports of 
from this port for the week ending Dec, at wen fron 

















| Einar. Tienskeetiapnereeserag itera packages, valued at $465,498, their destination bei 
° ie ee Seater aie A 0; 
720000 "80,686 UR ee sees cdeenet 17,670 | points specified in the tables below: € to the 
sodas Sarid? ZR “10.986 “STi abe aaa snag let 
S006 taasy syizs Seeseses / epebheee “apauenme New YORE TO Dzo. 21. - em. 1h 
", 40,000 po GGT. SSRN CAR ec age ele Week. |@inceJan.1.| Week. \sineey, 
103,873 9455 16553 48660 2200000 BINS 2 Sass Wescierei Gn.i, 
Total week ..1.996,216 672,027 516218 124.463 8.571 21,005 43,367 | aed came Ca aa ORE 5! 1,615 15; 3,052 
Gametime ’OL.1077.206 1.500820 $87,518 116041 S193 8161 91,819 | Okina. non noone. | 5,173| 1zi’o00 | aoe? gilt? 
The destination of these exports for the week and since | [M41R-.cceccececce aeerecvome--| | 14,805 |” | ggreze 
BER cicdees suse ccivavks die.) ’ 00D 9.762 234| 11'106 
Reports jor Weskk “tnceTuly "Wek pines July Week oinas dup | WOStIRAICB.noeneevaevonsvee-| 272) 26299 815| 95) 
SUD sdithecas Genomes 20 2,864 82 : 
fond tines Dec 10. 11008,” Decl a) '1008" © Dee 19." ioe, | Mex were 2,167 
to— bois. bbis. ous. bush. bush. bush, | OOMtFAl AMETICA.....200--2--| 303) 11,864 279] 10,0¢8 
Brssoom ruius Cease Gihast Sigmae Bg: ncinate | somen Ammerten——————| Set] tease | ter] ike 
ge°. Americs. 34.808 Az0.048 ae Bl4 1888 1091250 | OtROFCountries. _.. .... --. __ 10,000 _162) ~ 18,28 
Settee Ceis’s Tame eee eee RR POND cece ccccccnccnee cae-[10,086| 901,788 110,387] seaen 


6.207 95 304 

Other countries 1,066 913478 ‘11,981 800,259 -48'815 1,080,570 
Wel cadet done 516,218 8,144,704 1,286,246 41,558,771 _ 672,027 29.110,806 
eeel 1001-68... S7b1s Sack8o7 L772 Tse Led -7.08REsD 


The visible su of grain, comprising the stocks in 


granary at the p points of accumulation at lake and 
seaboard ports, Dec, 19, 1903, wae a= follows:. 
Cera, Oates, Rye, Bart, 
dush. bush. bush. bus 
$82,000 1,054,900 a1, 506.006 
Seat. - MRIMD. —. cicsccan. ©, Sobeenes 
87,000 D::, sates!  eoaeis 
0G 883000 188,000 1,000 
fm teeteees «see eee twee eee 
66 000 83.066 “L000 74,1 60 
460,000 1,287,000 554000 2,026.00: 
256000 "125,000 95, 685.000 
1,068, vou 10,000 5,000 
iiZ000 =: 160,008 +=» "9,000 18,000 


Seescces 


1 1,607, 81,060 1,548.0¢0 
21,000 128,000 noes u 36 
Rapist wiooo et 
281,000 .000 85,000 1,000 

86,000 OD :s*iSbsekee’ Veieiigisbes 


eeeteees fee heses $ sesereee § S888eees 
















































































THE DRY GOODS TRADE. 
New York, Tuvurspay, P. M., Dec. 24, 1903. 

Business in all divisions of the market has been on 4 re 
stricted scale this week, being confined to four days’ opera. 
tions, with buyers showing in nearly all lines pronounced in- 
difference to all but pressing requirements. In cotton 
goods the strength of the market is out of all proportion to 
volume of demand, manufacturers paying less attention to 
the movement of merchandiee than to the movement of cot- 
ton prices. The latter is the sole factor so far as the mills 


are concerned, and with anew high record this week there 
has been further appreciation in the prices of numerous lines 
of cotton goods, even in quarters where sellers admit that 
few, if any, sales bad been made on last week’s basic. The 
indifference of buyers towards forward business is pro- 
nounced where these advanced prices are asked. Few bids 
are made and these serve to show in nearly all instances that 
the margin between the ideas of buyers and sellers is steadily 
increasing. There is little eg of any change in these 
conditions in the near future. an ordinary market only a 
slow trade would be looked for between aow aud the middle 
of next month, and it is not likely that buyers and sellers will 
come closer together within that time, either on home trade 
account or for export. Widespread curtailment of produc- 
tion is still freely talked of, but there has been little news of 
further additions this week to the machinery already idle. 
The woolen and silks divieions have been without new feat- 
ure of moment, 

Woorzn Goops.—The market for men’s wear woolen and 
worsted euitings shows no ae oe previous conditions. 
The supplementary demand for heavy-weights came forward 
on @ very conservative basis, buyers purchasing only limited 
quantities of any description of woolens, and showing contin- 
ued indifference towards nearly all kinds of w . The 
tone of the market is steady for woolens but easy for wor- 
steds. Some business has been done in new light-weights for 
the spring of 1905, but only a limited number of lines opened 
sofar. The irr ty in the market for new overcoatings 
continues. F er lines have been opened this week, some 
at old prices, others showing declines rap from 244¢, to 
10c, per yard. The business done also shows considerable 
irregularity in distribution, but is{regarded as fairly satisfac- 
tory in the aggregate. Cloakings are in moderate request at 

prices. Buyers have not operated in woolen and 

















The value ofthese New York exports since Jan, 1 todate 
has been $14,890,808 in 1908, against $13,585,052 in 1903, 

A number of advances have been,reported in‘coarse, colored 
cottons, including plaids, tickings, cheviots and denims, and 
even at the higher quotations sellers are not anxious for busi- 
ness. Buyers are confining their orders to limited quantities 
in all descriptions, The orders coming forward for brown 


10,000 | sheetings ana drills are quite moderate, with exporters 


still practically out of the market. Sellers have in some in- 
stances withdrawn goods from sale or are holding them for 
sale at a prohibitory level. Business in bleached cottons has 
generally established the advances made last week, but buy- 
ers have shown no disposition to operate with any degree of 
freedom, The market is quiet but very firm for wide sheet- 
ings and cotton flannels and blankets, The upward tendency 
in prints recently noted has found expression this week in a 
number of advances in both staple lines and fancies, ranging 
from l{c, to gc. per yard. Business has been light at the 
higher prices. Ginghams are without quotable change, but 
the tendency is again-t buyers. In fine wash fabrics both 
“nee and woven patterned goods are quiet. The market 

or regular print cloths shows business done at 8¥¢c., but no 


000 | sellers thereat at the close, There has been a fair demand 


for odds, with prices tending upwards, 

ForrigN Dry Goops.—A moderate amount of business 
has been reported in foreign dress goods, chiefly in light 
weights. Business in silks has been on a limited scale with- 
out material change in prices. Ribbons are dull and irregu- 
_ Linens and burlaps very firm, with a quiet busines 

oing. 
Importationsand Warehouse Withdrawals ot Dry Good 

The importations and warehouse withdrawals of dry good 
at this port for the week ending Dec, 24, 1903, and since 
January 1, 1903, and for the corresponding periods of las 
year are as follows: 
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News Items. 

a.—State Legislature Adjourns,—The State Legis- 
foulslon convened December 10 to enact legislation to 
ent, control and eradicate the boll-weevil, adjourned 


r 21. 
See rille, Ky.—Bonds Valid.—The Court of Appeals on 
per 18 affirmed the decision of the Chancery Court of 
Jefferson County, rendered June 15, holding valid the $500,- 
00 park and sewer bonds voted at the November, 1900, elec- 


tion, See V. 76, p. 1419, 





Bond Proposals and Negotiations this 


week have been as follows : 


Allegheny, Pa.—Bond Issues,—The City Council on Dec- 
ember 17 paseed ordinances providing for the issuance of the 
following bonds : 


9u487 48 Superior Avenue improvement bonds. Date, Jan. 1,1904, Matur- 
ity, Jan. 1, 1904. ; 

$4,000 4% current-expense bonds, $48,000 account water-depa: ment and 
1,000 account light-department. Date Jan. 1, 1904. Maturity, 

Need yearly on Jan. 1 trom 1006 to 1903, iaclusive, and $20,000 Jan. 1, 


Denomination, $1,000, Interest semi-annually at the office 
of the City Comptroller. Under the ordinances, these bonds 
aretobe issued and sold to the Sinking Fund Commission 


at par. 

Tisgheny County (P. 0. Pittsburgh), Pa—New Award 
of Road Bonds.—The $550,000 4% road bonds (free of State 
tax to holders) awarded Nov. 18 to N. W. Harris & Co., Chi- 
cago, at 103°617, have been re-awarded to the same firm at 
pat. The bonds, however, will now be subject to the State 
tax, Whereas the earlier award was on the basis of bonds 
free of such tax, the county to pay the State tax thereon. 
The reason for this change was that the question was raised 

the law firm of Lazear & Orr as to whether the issuance 
of bonds at 4¢ interest—the county agreeing to pay the State 
tax—was not in violation of the Act of 1901, which limits 
the rate of interest to 4g. Other recent issues of this county 
carried only 34¢% interest, and as the State tax is four-tenths 
of one per cent, the objection now raised didnot then apply. 

Altoona, Pa.—Bond Sale.—On December 28 the $229,000 
4% 10-30-year (optional) refunding .onds dated Jan. 1, 1904, 
and described in V. 77, p. 2850, were awarded to Hayden, 
Miller & Co., Cleveland, at 101°206, 

Aurora, Lil.—Bond Sale,—The City Council has passed an 

ce awarding to N. W. Harris & Co., Chicago, an issue 
of $20,000 4% refunding bonds, Denomination, $500. Date, 
Dec, 1, 1908, Interest June I and December 1 at the banking 
- of N. W. Harris & Co. of Chicago, Maturity, Aug. 1, 


Avon-by-the-Sea, N. J.—Bond Sale,—On December 21, of 
the $66,000 5¢ water and sewer bonds described in V, 77, p. 
9850, $49,000 ($35,000 water and $14,000 sewer) were awarded 
+} oom, Tenney & Crawford of New York City at 


Bellaire, Ohio.—Bond Sale.—On December 17 the $6,741 
§§ 8-year debt: extension bonds and the $7,000 5¢ 8-year small- 
: nds described in V. 77, p. 2120, were awarded to A. 

. Tallman, Cashier First National Bank of Bellaire, at 
100'37 and 100°536, respectively. Following are the bids: 

96,741 $7,000 


4 P Tallman, Bellaire OTUs . anos bb 
Kleybolte & Co., Cincionati....., wocccesescoccces 6,764 00 7,000 00 
New First National Bank, Columbus................ 6,741 00 7,000 00 


Bingham County (ldaho) School District No. 28.—Bond 
Sale.—This district has sold to the State Board of Land Com- 
missioners at par $3,500 5¢ bonds maturing Jan. 1, 1909, but 
subject to call before maturity, 

ham County (Idaho) School District No. 50.—Bond 
8ale.—The State Hoard of Land Commissioners has pur- 

at par $1,600 5¢ bonds of this district maturing Jan. 1, 
1914, subject to call after five years, 

Birmingham, Ala.—Bond Sale.—The ten issues of 6¢ 
-improvement bonds, aggregating $29,500, described in 
week’s CHRONICLE, have been sold at par to the People’s 

Savings Baok & Trust Co, of Birmingham. Denomination, 
ig Date, Dec. 5, 1908, Interest, annual, Maturity, Dec, 

ee subject to call on any interest paying day. 
seatineville (1ll.) School District.—Bonds Voted.— 
trict, it is stated, has voted to issue bonds for achool 


tag — N. ¥.—Bond Sale,—On December'19 the two isaues 
“10-year (serial) refunding bonds, aggregating $150,- 


Camden (Ohio) School Distriet.—Bonds Voted.—This dis- 

trict on Dec. 15 voted to iesue $15 000 school-house bonds. 
- Cassia County (Idaho) School District No. 19.—3ond 
Sale.—An iseus of $2,500 6¢ bonds has been purchased at par 
by the State Board of Land Commissioners. Maturity, Jan. i, 
1909, subject to call before that date, 

Catskill (Town), N. Y.— Bond Saie.—On December 21 $18,- 
000 4% bridge bonds were awarded to the Catskill Savings 
Bank at 101°30. Denomination, $1,000. Date, Dec, 21, 1903. 
Interest, annual, Maturity, 1927, 

Chicopee, Mass.—Loan Authorized.—The Board of Alder- 
men on mber 21 passed a resolution authorizing a $2,000 
5% two-year school loan. 

Chillicothe, Ohio.—Description of Bonds.—The $34,500 
funding bonds recently authorized by the City Council will 
carry 444% interest, payable semi-annually at the office of 
the City Treasurer. Denomination, $1,000, except one bond 
for $500, Date, Dec, 25, 1908. Maturity, ten years. 

Clyde Park ( Mont.) School District No. 41.—Bond Offer- 
ing.—Proposals will be received until January 2, 1904, by 
the Trustees, for $700 6% 5-year school-house bonds, dated 
Jan. 1, 1904, Interest semi- ig at Livingston, Mont. 
Bonds are exempt from all taxes. The district no debt. 
Assessed valuation, $35,000, 

Colambas, Ohio.—Bonds to be Tak.n by Sinking Fund,— 
The Sinking Fund Commissioners on December 14 decided to 
accept at par the $1,200,000 4¢ sewage-disposal-plant bonds 
described in V. 77, p. 2121; aleo $22,000 local sewer bonds. 

Cuyahoga County (P. 0. Cleveland), Ohio.—Description 
of Notes.— We are advised that the $109,440 Brecksville road- 
improvement notes recently awarded to W. J. Hayes & Sons, 
Cleveland, carry 5% interest, and not i ie as originally re- 
ported. Denomination, $5,760. Date, . 1, 1908, Inter- 
est, semi-annual, Maturity, one note each six months, 
beginning June 1, 1904. The notes were awarded at 102°604 
and interest. 

Demopolis, Ala.— Bond Sale.—This city has sold an issue 
of $25,0U0 5% 80-year sewer bonds dated Aug, 1, 1903, to I. A, 
Gaboury of Greenville, Miss. (a contractor), at par and in- 
terest, 

Detroit, Mich.—Bond Sale.—On December 21 the $100,000 
814¢¢ park improvement and the $81,000 84¢¢ public-sewer 
bonds described in V. 77, p. 2296, were awarded to the De- 
troit City Sinking Fund Commissioners ‘at 108 815—a basis 
of about 8'05¢. Following are the bids : 


$100,000 381,000 

Park Bonds. Sewer Bas. 
Detroit Sinking Fund _Commissioners............. $108,815 00 288,140 15 
State Savings Bank, Detroit.... .. ...ccecceeeceees 106,800 00 85,698 00 
Noble. Moss & Co., Detroit............sccececeseeses 105,777 50 85,701 76 
E_H. Rothins & Sons, Boston...............eseeeeees 101,272 00 82,00 32 
Blodget. Merritt & Co., Boston’. ....... snocen ens 101,040 00 81,842 40 
N. w Halsey & Co., New York City...... seeeses -. 100,560 00 $1,453 60 


Ecorse, Mich.—Bonds Voted.—The election December 5 
resulted in a vote of 94 to 7 being cast in favor of issuing 
$30,000 water bonds. 

Fitchbarg, Mass.—Bond Sale,—This city, we are advised, 
has placed an issue of $91,000 4¢ hospital bonds. Date of 
bonds, Dec, 1, 1908. Interest, semi-annual. Maturity, Dec. 1, 
1928, subject to call after one year. 

Description of Bonds.—We are advised that the $6,000 
sidewalk and $5,000 street-improvement bonds recently sold 
(see V. 77, p. 2296,) will carry 4¢ interest, payable semi-an- 
nually, Securities are dated Nov. 1, 1903, Maturity, one- 
tenth of each issue yearly, 1904 to 1918, inclusive. 

Gallitzin, Pa.—Bond Sale.—On December 19 $6,000 5¢ 


road bonds were awarded to O. R. Campbell at 106°66. De- 
. | nomination, $1,000, Date, Dec. 1, 1908. Interest, semi-an- 
annual, Maturity, Dec. 1, 1918. 


Grafton (W. Va.) Independent School District.—Bonds 


Re- Awarded,—We are advised that the $55,000 44¢¢ 10-34- 
year (optional) echool-building bonds awarded some weeks 
ago to Farson, Leach & Co., New York City, have been re- 
awarded to the First National Bank of Grafton at par and 
interest from July 1, 1908. 


Grant County (P. 0. Marion), Ind.—Bond 


Offering.— 
Proposals will be received until 2 P, M., Jan, 26, 1904, by the 
County Auditor, for $95,000 4¢ jail bonds. Denomination, 
$1,000. Date, Feb, 1, 1904. Maturity, $5,000 in ten years 
and $10,000 yearly thereafter. Certified check for 8s of par 
value of bonds, drawn on some bank in Grant County, pay- 
able to the Board of Commiasioners, required. 


Hamilton, Ohio,—Bond Election,— An election will be held 


in this city to vote on the question of issning about $50,000 
bonds to pay off existing indebtedness. 


Hamilton County (P. 0. Cincinnati), Ohio.—Bonds Pro- 


posed,—The County Commissioners seek legislative authority 
to issue not exceeding $150,000 Longview Asylum bonds, 


Ingham County, Mich.—Price Paid for Bonds.—We are 


8 
H Were awarded to R. L. Day & Co,, New York, at 101'58, | advised that the Detroit Trust Co, paid $36,050 for the $36,- 


wing are the bids : 000 4% court-house bonds, the sale of which we reported in 
. PO hg OE Og A last week’s CHRONICLE, 
dares Co.. New York res“ *oiom° | Kalamazoo ( Mich.) School District No.1.— Bond Sale.—On 
Monwenlih Tr Oe Mee 101-88 Wig | Dec, Ot the #70000 4348 1:10-year (serial) gold bonds 
Wi Haris & Co., New ¥ bss speveseestor EEE jol-ea7 | dated Jan, 15, 1904, were awarded to Farson, Leach & Co., 
W Halsey & Co, Now Yor 11-08 1018, | Chicago, at 102°007, Following are the bids : 
Gavin, Buffalo 100°14 10016 | Parson, Leach & Co., Chia,.,.871,405 00 





ws Of 1902, Date, March 1, 1904, Interest semi- 


Mason, Lewis & Oc,, Chic.... 71,188 8 | Denison, Prior & 


Bee V. 77, p. 2295, for d 
» #80, escription of bonds, - es SN 
Bonds tithorized. Tae issuance of $150,000 834% 1-20-year | N. W. Halsey Soon Ne 711099 


Trowbridge & Niver Co..Chic. $70,768 00 
do., Cleve- 








A 
4 pabeol bonds has been authorized. Authority, Chap- | [easonood ® M 


at the office of the bit Comptroller or at the Gal- 
tin National Bank, New York City. r 





. & Sav. Bank... 71,000 00} Johan Nuveen & Co., Chic..... 70,287 00 
K, Biqzbalte & Oo., Cincin.... 70,886 50} Kalamazoo Sav. Bank........ 20,100 $ 
W.J, Hayes & Sons, Cleve... 70,765 00 | Wm, Strong, ..........6-....008 70,000 


For description of bonds see V. 77, p. 2353 and 2296. 
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Kingston, N. ¥.—Temporary Loan.—This city has nego 
tiated a 4¢ six-months’ loan of $2,882 87 with the Ulster 
Orresehel. 1 Eerie Ooaue Prin. Bona Offering 
. itis 
will be received until 9 a, M., Jan. 18, 1904, by the 
own Supervisors, care of John Rostberg, Town Clerk, P. O. 
ee. for $2,500 4¢ road bonds. Interest anuually on 
uly 1. 
Latonia (Ky.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $24,000 school-buil bonds. 
Leavenworth, Kan.—Bond Sale.— ty has sold at 
par to local investors $29.163 5¢ 1-10-year (serial) street im- 
provement bonds, dated Dec, 1, 1908. Interest semi-annually 


in February and August. 


»— Pro- 


Leng Beach, Cal.—Bond Bid.—The only bid received 
Desmeber 17 for the $100,000 5¢ pier bonds bed in V. 
77, p. 2297, was from 8S. A. Kean of Chicago, who offered 


par less one-half of one per sent to pay expenses. The bid 
“Ei rN Bond. Offering.—Proposals will be 
arg, e eee. = re- 
ceived until 5 P. M., Jan, 11, 1904, by the Board of Commis- 
sioners, William Bailey, Chairman, for $65,000 water and 
light bonds at not exceeding 6% interest. Denominations 
from $50 to $1,000. Interest, semi-annual. Maturity, thirty 
ey ar Bids are requested for bonds bearing 4%, 444%, 5¢ or 
interest. Certified check for 5¢ of bonds bid for required. 
The town hasno bonded or floating debt other than the 
bonds now offered. 
Sanes Ooonty Aly 0. Teledo), Ohio.—Bonds Defeated.— 
,000 4¢ bridge bonds is being considered 
by the County Commissioners. 
McKeesport (Pa.} School District.—Bond Election.—The 
Board of school Controllers has passed a resolution submit- 
ple at the Be vie election next Feb- 
ruary the question of issuing $200,000 school bonds, 
Manchester, Ohie.— Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan. 11, 1904, by S. N. Greenlee, Village 
Clerk, for $6,000 5¢ funding bonds. Authority, Section 
2701, Revised Statutes of Ohio. Denomination, $1,000. Date, 
Sept. 1, 1903. Interest semi-annually at the office of the 
‘ ty, $1,000 yearly on September 1 
from 1911 to 1916, inclusive. Certified check for 1¢ of 
amount of bonds bid for, payable to the ~~ Treasurer, 
Bonded debt, $19,000; floating debt, $8,000; as- 


ting to a vote of the 


Marion ‘eated.—This city on December 1 
voted pst the issuance of $100,000 city-hall, $50,000 sew- 
and $10,000 park bonds, positions failing 

to receive the necessary two-thirds vote. 

Middletown, Cenn.—Bond Offering.—Attention is called to 
the advertisement elsewhere in this Department of the offer. 
ing of $100,000 81¢¢ 20-year refunding bonds of this town. 
Proposals for the same will be received until 7 P. m., Tuesday 
next, December 29, by James P. Stow, Town Treasurer. In 
this connection, the Town Treasurer calls attention to the 
fact that while the population has shown a healthy growth 


since 1876, the debt has materially decreased, having been | yacponsi 


$1,170,000 in 1876 and being $784,000 in 1903, the latter figures 
including also the $100,000 floating debt. The tax rate of the 
town has also been reduced, having been $19 per $1,000 of 
valuation in 1877 and $11 in 1903. We gave the details of 
the new issue on page 2297 of the CHRONICLE Dec. 12. 

Kilw. Wis.— Bonds Proposed.—At a meeting of the 
City Council held December 14 ordinances providing for the 


issuance of bonds aggregating $760,000 were introduced and 
referred to the Commi The bonds are for the 


Finance ittee. 
purposes: $50,000 for new isolation hospital, $250,- 
$200,000 for * oe for flushing tunnel and $100,000 


for street ts. 
La.—Bond Postponed.—We are advised 

that the election which was to have been held on December 
of issuing $86,000 5¢ water-works 
i Levee pen Miss.— Bonds »—It 

at the next g of the State inaatize a 

be introduced providing for the issuance of $1,000,- 
000 5¢ bonds for the construction and maintenance of levees. 
Modesto Irrigation District, Stanislaus County, Cal.— 
Bond Election.—An election will be held December 31 to 
vote on the question of issuing $332,000 6¢ gold refunding 


Moline, Iil.—Bond Sale.—On December 19 the $60,000 4444 
ear (serial) filter-plant bonds described in V. 77, p. 

awarded to N. W. Harris & Co. of Chicago at 
accrued interest and blank bonds. Following are 


g 
= 


Co., Chic....%6 


000 for Twenty -seventh Street viaduct, $60,000 for parks, te 
t 


Go.. Chie. .9861,126 00 
-»-"61,088 09 | awarded to 8. Kuhn & Sons, Cincinnati, at 106 


ged: BBD for tine bonds, but this bid wen ‘res joa,® bid oF 
or the bonds, but this was received 
be considered. a & 
epnamslins at tenting ton aah oon oe pane 
e question o e ; school bonds 

in v 77, p. 2207, will be held on Jan, 6, 1904, 
Napa, Cal.—Bond Election.—It is stated that an 
will be held to vote on the question of issuing $35,000 public. 
improvement bonds. 
Navarro County, Texas.—Bonds Registered,—The State 
Comptroller on December 18 registered an issue of $1 
8s 10-20-year (optional) court-house bonds dated Oct, 10, 
New Bedford, Mass.—Bond Sale.—This city has aw 
$50,000 4¢ 20-year gold school and public-building, $80,000 4s 
80-year gold sewer and $120,000 4% 10-year gold improvement 
bonds to R. L. Day & Co., Boston, at 105°516. The following 
bids were received . 
Bids Received for the Entire Amount Offered, 
R. L. Day & Co., Boston..........105°616 | Vermilye & Co., Boston......... 105°11 
eins Pc ees ar | aca Sane gi 
Bids Received for Each Issue Separately, 

30-Year' Bonde. 20-Y'ear Bonds, 0 Fr ne 
LON. 2.2 +. eer eens see 107°03 108°83 
nts Savings Bk. 10¥aR2 208 


seeseeeesesere 


Estabrook & Co., Bos’ 
New yy one ty ag 


scesesccce SUVS  <~ssecce §  — abeéey 


~< ee are in 
nual. 

New Berlin (N. Y.) Union Free School District No, 2.— 
Bond Saie.—We are just informed of the sale on October 15 
of $2,000 5g bonds to A. D. Sprague of New Berlin at 102°535, 
Denomination, $500. Date, Oct. 1, 1903. Interest, annnal, 
Maturity, $500 yearly on October 1 from 1904 to 1902, inoln- 

ve. 

Newton, Mass.—Bond Sale,—We are advised that this city 
has sold at private sale to Boston bankers an issue of $18,000 
844 Washington Street improvement bonds at par. Denom- 
ination, $1,000. Date, Dec, 1, 1903. Interest semi-annually 
in Newton or at the National Bank of Redemption, Boston, 
Maturity, Dec. 1, 1928 

Nez Perees County (Idaho) School District No. 64.—Bond 
Saie.—The sale of $1,000 5¢ bonds to the State Board of Land 
Commissioners at par was recently effected. Maturity, Jan. 


1, 1913, subject to call. 

Ocilla, Ga.—Bond Off .—Proposals will be received 
until 12 m., Jan, 5, 1904, by C. C. , City Clerk, for $15,- 
000 6% 30-year electric-light and schoc! bonds. Denomina- 
tion, $1,000. Date, Jan. 1, 1904. Interest, annual, Certi- 
fied check for $50 required with bids. 

Ohio State University.—Certificate Sale.—We are advised 
that the $80,000 4¢ one-year certificates of indebtedness de- 
scribed in V. 77, p. 2173, were awarded to an officer of the 
university as an investment for some trust funds. 

Omaha, Douglas County, Neb.—Bond Sale.—On December 
17 the $484,000 44¢¢ 80-year renewal bonds dated Jan. 1, 1904, 
and described in V. 77, p. 2178, were awarded to the Union Na 
tionel Bank of Omaha at 105°699 and interest. Following 
are the bids : 

Union Nat. Bank, Omahs.. Aars 16 |. H. Rollins & Sons, Boston.94,70000 
\d, McCoy& Co,.Chi- m, Prior & Co., Cleve- 


. Bk. & Tr. oo 
Security Sav. Bank & Tr. Co., 


Pee eeeeseeeneesereesaeeee 


21, 
cago.. 6,061 00 


Orange County, Tex.—Bonds Voted.—The proposition to 
issue $10,000 bridge and $15,000 road-improvement 4s 10-40- 
year (optional) bonds carried at the election held Dee, 16 
by @ vote of 224 to 58, 
Oxford, N. C.—Bonds Not Yet Sold.—We are advised 
that the $46,000 30-year gold retunding bonds (amount ft 
duced from $46,500), offered but not sold on Aug. 8 have not 
et been placed. These bonds, the Mayor writes us, will a0 
readvertised at present, but any offers for 414% bonds will 
be considered by the town. 
Paterson, N. J.—Bonds Not Sold.—No bids were received 
December 21 for the $40,000 4s 1-4-year (serial) police-statios 
and the $55,000 4s renewal bonds described in V. 77, p. 205% 
Philippine Isiands.—Bond [esue,—A conference betweet 
ent Roosevelt and Secretaries Root and Shaw was held 
on December 28 regarding the issaance of bonds for the ralé- 
ing of money with which to pay for the friars’ lands in fhe 
Philippines. The contracts for the purchase of the lsadé 
were signed recently and the purchase price is $7,280,784 
The conterence resulted in the conclusion to issue $7,000 
4% 10-80-year (0 ) bonds, These socarities, it is 
will be early in January, Congress already 
authorized such bonds, 2, 
Phenix, Ariz.—Bonds Voted.—By a vote of 786 to 
this city on December 12 authorized the issuance of bonds 
for the construction of a municipal water plant. 
Plain City, Ohie,—Bond Sale.—On December 7 the #10 
5% sewer-assessment bonds described in V. 77, psi ro 


F7 RTL terest, Following are the bids : 
Mam, Inen BES. On, Cite SEAESSo 1 Wee, 460 00 Ey erat Denison, Prior & Co. Chere 
ey oo nema 4 ‘ th tified PD Brincs k Cor Ohhain . 4'170 60 | Lamprecht Bros 20, Cleve... 
checks as and atthe as F mesor: tene patna alll Wik. Todd & 0, be eee $141 90 hy A ge sons 
Paor 2 06., Cleve- Niver °560,75700| _ Portland (Gre,) School District No. 1— Proposta— 
wiaed ac Bg" BO B08 0 athe rnry Sous, Cleve @:511 | The issuance of from $500,000 to $1,000,000 school-hom® 
Soop & Co Oni. 815000 ood & Mazer Oin.... 99401 90 | bonds ig being talked of in this district. 





+60, 201 08 
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* an6 biank bonds free of charge. 


Co. 61 
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Botterdam School District No, 14, Schenectady 
N. ¥.—Bond Offering.—Proposals witl be nenectady Oras 
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pre by Yates & Grupe, Attorneys, Room 1, 331 
December ae enectady, for $4,000 5¢ school bonds. De- 
Spation $200. Date, Jan. 2, 1904. Interest annually at 

Union National Bank of Schenectady. Maturity, $200 
pe onJanuary 2 from 1905 to 1924, inclusive, The dis- 
year no debt at present. Assessed valuation, $32,000; 


j, _wiet Me about $150,000. Daniel W. Van Dyke is Trustee 


ict, 
a eotente, Texas.—Bonds Defeated.—This city, by a 
of 372 for to 1,277 against, defeated on December 19 the 
proposition to issue $200,000 electric-light-plant bonds, 
gan Antonio (Texas) School District.—Bonds for Sale.— 
qhis district, we are advised, has for disposal at private sale 
anizsne of $50,000 4g 20-40-year (optional) school bonds dated 








Nor. 1, 1903. Interest semi-annually at the office of the 
oo Point School District No. 8, Kootenai County, 


— Bona er ee will be recelved until 
Jan, 9, 1904, by Will F. Whitaker, Clerk Board of Trustees, 
for $10,000 5s bonds. Interest will be payable February 1 
god August 1 at the office of the Clerk Board of Trustees, 
Maturity, Jan, 1,1909. The successful bidder will be re- 
quired to take $2,000 of the bonds on March 1, 1904, and the 
remaining $8,000 on July 1, 1904, Certified check for 5% of 
par value of the bonds required with bids, 

San Mateo Union High School District, San Mates 
County, (al.—Bond Offertng.— Proposals will be received 
ontil 2P, M, Jan. 2, 1904, by P. P, Chamberlain, County 
Treasurer. for $23,000 5% bonds. Denomination, $500. Date, 
Jan. 2, 1904. Interest, semi-annual, Maturity, $1,500 Jan. 
9, 1905; $1,500 Jan, 2, 1906, and $2,500 yearly on Jan. 2 from 
1907 to 1914, inclusive. Bonds were authorized at election 
held Nov, 14, 1908. 

Schoharie(N. Y.} School District.—Bonds Authorized,— 
The issuance of $20,000 school building bonds has been au- 


thorized, 

Shawano, Wis.—Bonds Voted.—This city on November 28 
yoted in favor of issuing $11,000 water and sewer bonds at 
not exceeding 5¢ interest. 

Solomon Township, Graham County, Kan.—Bond Sale.— 
This township has sold an issue of $15,000 41¢¢ refunding 
bondsto A A, Goddard of Topeka. These bonds are to re- 





fund a like amount of 6% Lincoln & Colorado Railroad Co, 
bonds called for payment Jan. 1, 1904, Denomination, 
$1,000. Maturity, Jan. 1, 1984, Securities are subject to 
call before maturity. 

Springfield, Sarpy County, Neb.—Bond Offering.—Pro- 
posals will be received until 7 Pp. M., Dec. 28, by Frank 
Comte, Village Clerk, for $8,000 5¢ 5-20-year (optional) 
registered water bonds, Dsnomination, $1,000, Date, Oct. 
15, 1908, Interest, annually atthe State Fiscal Agenvy in 
New York City. The village has no outstanding debts at 
present, The assessed valuation is $51,811 and the real value 
$259,055. Certified check for $200, payable to M. G. Nichol- 
son, Chairman Board of Trustees, required with bids. 

Stockton, Cal.—Bond Litigation.—We are advised that 
the validity of the $160,000 4% 40-year gold electric-light- 
plant bonds offered but not sold last September is being 
passed upon by the courts, and that it may be two years 
before the legality of the issue is finally determined. 

Swanton (Ohio) School District.—Bonds Voted.—Accord- 
ing to reports, this district has voted to issue $15,000 school- 
house bends. 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Decemver 28, by J. Mack, City 
Comptroller, for $252,000 4¢ 1-9-year (serial) local improve- 
ment bonds. Denominations, $5,000 and $3,000. Securities 
are dated Dec. 1, 1903. Interest will be payable semi-an- 
nually at the United States Mortgage & Trust Co , New York 
City, and the said company will certify as tothe genuineness 
of the issue. Bonds are to be registered at the office of the 
City Comptroller, 

Bond Sale.—On December 14 this city sold an issue of 
$14,000 81¢¢ bridge bonds to the Firemen’s Pension Fund at 
par. Denomination, $350. Date, April 1, 1903. Interest, 
semi-annual, Maturity, $700 yearly on April 1 from 1904 to 
1928, inclusive. These are the bonds offered for sale last 


ay. 

Talladega, Ala.—Bond Sale.—An issue of $10,000 6% school- 
building bonds has been sold at par to the following parties : 
Mrs. L, A. Jemison, $6,000; Mrs. H. L, McEidroy, $2,000, 
and Cecil Brown, $2,000—all residents of Talladega. De- 
— $500. Date, Jan. 1, 1904. Maturity, Jan. 1, 
1934, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$10,000 


Cascade County, Mont., 
COUPON BONDS. 


Notice Is hereby given that in pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana, and of 
the orderduly made by the Board of County Com- 
missioners of Cascade County, State of Montana, at 
& meeting of said Board held on the 7th duy of 
December, 1903, the said Board of County Com- 
missioners, will, on the 20TH DAY OF JANUARY 
100i, at 10 o'clock A. M. of said day, at the office of 

ity Treasurer of said County, in the District 

ouse in the City of Great Falls. Cascade 

Montana, under and by virtue of the order 

and authorized by the resolution duly 

by said Board at a regular meeting thereof 

on the 7th day of December, 1903, at the office 

gd Bowa in the District Court House in the 

reat Falls, Cascade County, Montana, sel! 

upon bonds of said County of Cascade. to the 

mount of TEN THOUSAND DOLI.ARS, drawing 

interest at the rate of FOUR AND ONE-HALF per 

by per annum, payable semi annually on the 

of January and the first day of July of each 

We bonds will be of the denomination of 

USAND DOLLARS EACH, and shall be 

Par mble and payable TWENTY YEARS AFTER 

TE OF THEIR ISSUR, provided, however 

tid bonds shal! be redeemable, at the option 

fegor AT ANY TIME AFTER TEN 

from the date thereof. The suid coupon 

Wil be made payable at any National 

designated by the purchaser and the said 

of Cascade will deliver such bonds at said 

a the order of the purchaser. The interest 

bonds will be payable at the office of the 
of said County of Cascade. 

ndjedt proposals for the purchase of said bonds, 

Ppl legatity, will be recetved up to thetime of 

rties offering the highest bid 


804 Dries therefor ‘will roan 
oo Or check cert ve said Ronde. A New 


E 


ifed by a Great Falls bank 
” the order of the County Treasurer of 
ast be munty aforesaid, to the amount of $500, 

ited with the County Treasurer afore- 


Dreach bidder a8 & guaranty of good faith. 
ipoara ohay unty Commissioners reserves the 
8. 

should be marked “Bids on Bonds” and 
to Fred. L. Hill, County Clerk, Great Falls, 
inty, Montana, 
dt order of the Bourd of County Commissioners 


fe County, Montana, 
FRED, L. HILL, County Clerk. 








(eee 
Se ne 


INVESTMENT BONDS 
OF 


ee ee Re ee ee 


Municipalities, 


S and Corporations, 


Hultabie for Savings Banks, Estates, Trust 
Funds and conservative private investors. 







Write for Otreular. 
MASON, LEWIS & CO. 


BANKERS, 
Dton, 


BS & \ sees 





Chicago, 





Philadelphia, 


s 








500,000 
Louisiana State Levee Bonds, 


Lafourche Basin Levee District. 


The Board of Commissioners of the Lafourche 
Basin Levee District offers for sale on DECEMBER 
28th, 1903, five hundered thousand ($500,000) dollars 
of bonds, issued by authority of Act 14 of the Gen- 
eral Assembly of 1898, for the purpose of redeeming 
the bonds of this Board issued July 24, 1893, 

These bonds are of $1,000 denomination, dated 
January Ist, 1904, and are due Ofty years from date, 
and redemable forty years from date, at the option 
of the Board, 

They bear 5 per cent per annum interest, payable 
semi-annually by the Fiscal Agency of the State 
in New Orleans, or by the Treasurer, Baton Rouge, 
Lovisiava, on January Ist and July Ist of each 
year, interest coupons attacked to bonds. 

These bonds are secured by taxation and forced 
contributions and sale of lands, and are absolutely 
safe. 

Sealed bids will be received for all or any part 
of the above issue of bonds at the office of this 
Board, Room 1, Fourth Floor Cotton Excbange 
Building, New Orleans, Louisiana, up to MONDAY, 
DECEMBER 28TH, 1908, at 12 o’clock M., at which 
time all bids will be opened. Cash or a certified 
check for an amount equal to 5 per cent of offer 
must accompany each bid. 

The right to reject any and all bids is reserved, 

For further information apply to 

V. MAURIN, President, 
Donaldsonville, La. 

Or W. J. McCUNE, Secretary. 

Cotton Exchange Building, or Gretna, La, 





MacDonald, MoOoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, — 
Blodget, Merritt & Co., 


BANKERS 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS 








SALE OF 5% 


City of Mount Vernon 
Six-Year Redemption Bonds, 


Notice of saie of Redemption Bonds of the City of 
Mount Vernon, Westchester County, N.Y.. the Fifth 
day of January, 1904. 

The Common Council of the City of Mount Vernon 
will at its chambers in the Lucas Building, Depot 
Place, on the FIFTH DAY OF JANUARY, 1904, AT 
EIGUT O'CLOCK P.M, receive sealed roposals 
for the purchase of THIKTY (30) RED ION 
BONDS of said City, numbered consecutively as 
issued from 24! to 270, inclusive. ana that said bonds 
will be sold to the highest bidder at a public sale to 
be held at said time and place. 

These are a series of bonds which are authorized to 
be issued under and pursuant to Section 155 of 
Chapter 182 of the Laws of 1892 as amended by 
Chapter ez of the Laws of 1806 and also under and 
pursuant to Section 200 of Chapter 182 of the Laws 
of 1882. Each bond will be for the principal sum of 
One Thousand (81,000) Dollars, and wi’! bear interest 
at the rate of FIVE (5%) PEK CENT, PAYABLE 
SEMI-ANNUALLY at the office of the City Treas- 
urer in the City of Mount Vern n. They will be 
dated January 1,1904, and payable on the first day of 
January, 1016, 

cn bid for the redemption bonds must be 
accompanied by a certitied check for One Thousand 
(81,00) Dollars to order of City of Mouat Vernon as 
an evidence of g¢ th. 

The said Common Counci) will at said time open 
such proposals as may be received and accept the 
highest thereof if it deem it for the best interest of 
the City to do 80; but it reserves the right to reject 
any and all proposals shouid it deem it advisable. 

By Statute the bonds cannot be sold for less than 
par and accrued interest. 

Dated December 17, 1903, 

KDWARD F. BRUSH, Mayor. 
A. W. REYNOLDS, City Clerk. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET,’ 
CHICACO. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
95 Milk Street, 
BOSTON. 


A BARGAIN IN 


Gilt-Edge VERMONT Bonds. 
Write for ciroular, 
Our faney 1004 Calendar free to investors. 
HANHRY B. POWELL & CO. 
Weedsteck, Vermont. 
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Toledo, Ohio.—Bonds Authorized.—The City Council on 
December 14 passed ordinances providing for the issuance of 
the following bonds: 
tARI07 78 Meg sbsoaly a Stes of ity Transarge,ohetsrty, Yaak ta exosea 

0 in any one year between 1904 and — inclusive. 
914 38 oe ‘Dove Lave assessment bonds. Date, N -21, ‘08. Interest 
annually at office of City Treasurer. Maturity, “not to exceed 

try in any one year between 1904 and 1908, inclusive.” 

Topeka, Kan.—Bond Sale.—On December 18 $79,100 41¢¢ 
25-year refunding Donds, dated Jan. 1, 1904, were awarded to 





Trowbridg- ativer Co., Chicago, at 102'51 and interest, 
Following =; the bids: 

Premvum. Premium, 
Trowbridge & MiverCe.. Chic..$1,086 60 3 06 | De Denizen. Prior & 0o., erie vga 
Mason, Lewis & Co., Chicago.. 1.71647| and Boston .-$837 00 
Ci anne Wrust0o 1,000 00 | F. L. Fuller i Co.. Cleve... 300 
Spitzer & Co., Toledo.......... recht Bros. Co.. 9 ‘ar 





837 00 D Re 
. W. Harris & no De. Canenne.. ° = $4 jaan hk yy ¥4 oy Tae per 
Seaso: yer, Cincin.. ohn Nuveen ess 
Wd. Hayes & Sous, Cleve... “1700 ~ 


These bonds were oviginally offered as 5s on December 14, 
but the sale was postponed to December 17 and again to De- 
cember 18, the interest rate meanwhile being reduced to 41¢¢. 

Trotwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan. 14, 1904, by Walter L. Baskon, Vil- 
lage Clerk, for $400 Broadway Street, $400 Main Street 
(west) and $400 Main Street (east) 6% 2-5-year (serial) im- 
provement bonds, Denomination, $100. Date, Jan, 11, 1904. 
Interest, semi-annually in Dayton. Certified check on a 
national bank for $20, payable to the Village Clerk, required 
with bids for each issue. 

Van Buren County (P. 0. Keosauqua), lowa.—Bonds to 
be Issued.—This county is about to issue $84,000 refunding 
bonds of $100 each, These securities, it is stated, will be 
offered to local people by popular subscriptions. 

Vandergrift, Pa.—Bond Sale——On Dec. 5 $11 ig 5% re- 
funding and improvement bonds were awarded to Denison, 
Prior & Co. of Cleveland and Boston at 108'47 and interest. 


school bondr, 


136 against, t 
$100,000 sewer bonds, 
been determined upon, 


be held in this county on Jan 4, 1904, to 
providing for the issuance of $150, 000 road debentures, 


ences 21 4% street -paviog-local improvem’t debentures, 


4,704 90 4% local improvement debentures, maturing Aug. 81, 
0 del ures, 


4,900 88 4% street-paving-lueal-improvem't ebentu 





[Vou LXXvu, 


iets, 


Interest on securities will be payable semi-annnally “pry, 


office of the City Treasurer, 
Pui Ind. Ter.—Bond Sale.—The $65, 


the $20,000 5¢ sewer 20-year — offered bat nl 


November 28 have been disposed of 
Chicago at 


rict, according 
White Plains, N. Y.—Bond Sale.—On 


andotte, Mich.—Bonds Voted.—By a 


par. 
Waynesville (fl. o School District.—Bonds Voted, 
dis to reports, has voted to Honea tid 


$30,000 5 80-year bonds dated Deo. 1, 1908, and dures 

V. 77, p. 2175, were awarded to ‘Estabrook & Co., New Y in 

Cit ty, ‘at 117°419 and interest, , ork 
y 


Vote of 870 for to 


this city on Dac. 14 authorized the of 
No details of this issue have as yet 


York County, Ont.—Debenture Election,—An election will 





to vote on & by-law 


STATE AND CITY DEBT CHANGES, 
Sioux City, lowa.—T. C, Prescott, Treasurer. Sioux Clty 


is sitnated in Woodbury County. 


When Due. LOANS— 
J eos: iu hen Due 


LOANS— 
sygraene - BonpD! 
ae $95,000. aie 1, 1917 | 4%s, ....., $10) 

” Subject to call after 1915. 
-aname 125,000....Nov.1, 1917 

__Dubject to call after 1915. 
75,000....May 1, 1906 


Water ¢s, $ 
isubjeoe 


- Jan, 1, 1918 


ASSUMED inpapesee 
(Not iy obligations.) 


. May 1, 190¢ 


$2 5,000 yearly) to 1920 | Bond. debt D to ail in part 
0. 
41g, ..... $40, 100....Jan. 1,1916 | Assumed debt (not in- ne 


cluded above) . 


Denomination, $500. Date, Dec. 1, 1903. 


ity, "$500 yearly on Dec, 1 | 5s, ..... $36,500....... 
Subject to call after 1907. 


annually free from tax. Maturi 
from 1904 to 1925, inclusive. 


Victoria, B. C.—Debenture Sale.—On December 7 this ci 
94 4¢ debentures, part to G. H. Burns at par an 
part to Chas. Kent at 98. Securities are as follows : 


sold $14, 


Interest, semi- 


FUNDING BoNDs— 





 epeaesege to call after 1906. 
74,2 


4s, J&J, $315,000..... Jan. 1, 1919 | Population in 1900 os 
” "Subject to call after 1914. . ee 


INTEREST is payable in New York City. 


...Aug.,1920 | Appraised value 1903. £0200 
F —— ba as me tritaeaan aed 
appraisers’ value)’03, 6,063, 
Total tax (per $1,000) isooaern ra 
Population in 1890 was...., 7808 


ne Oete, 1917 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





#30,000 
City of Niagara Falls, N. Y., 


Street Improvement Bonds. 


Sealed proposals will be received by the Board of 
Public Works of thé City of Niagara Falls, New York, 
up to 8o’ciock P. M., Tuesday, December 29, 1 

rchase s bonds of x3 city amounting to 

thirty thousand dollars ( 
bonds will - “thirt ny (30). “4 number, of one 
thousand dollars ( ae each, all of which will 
be payable January Ist, ies with interest semi- 
annually at the rate of four per cent (4%) per annum, 
167 payabie at Hanover Nationa! Bank, New 

y, 


holders of said bonds, in New York exchange Such 
bonds are City of Niagara Falls Tenth Street Under- 
ground Crossing bonds ~eries “I,” and numbered 
one to ey. inclusive. 

Hach bid must be accompanied by a certified check 
of some respomeibie banking institution for $1,500 00. 
made payable to the City of Niagara Falls, N.Y. as 

@ guaranty that the bonds will be taken upo' “de- 
fivery, within two weeks from date of award, and 
must state price of bonds and accrued interest. All 
ae piste be <r in a sealed envelope, mark 

roposal for 

The Board of Public Works reserves the right to 
reject any or all bids. 

valuation..... eeacte ha 709,880 00 
Bonded indebtedness oy 00 
SRI 
By oraer of the Board ot Public Wor 
EORGE . DIEMEK, ‘at Clerk. 
Dated Niagara Falls, N. Y. ; December 15 3. 








845,400 


BOARD OF EDUCATION 
OF THE 


Township of Weehawken, 
HUDSON COUNTY, N. J. 
mt BONDS. 


|_be received by the under- 
M yRNUAE Y 27, 1904, for the 


1, 1903, and mature 
DECEMBER 1, 1982, faperent pevaple a oe me 
atthe Hudson Trust West Ho 
Bonds wi!l be of the denomination of $1, O08 each, 
except one bond, which will be for $400. 

The bonds will be enuraved under the supervision 
of and certified as to their genuineness by, the 

United States Mortgage & Trust Co., me. their 
eon approved by J. H. Caldwell, Esq. f New 

ity, whose opinion as tojlegality, oe ‘duplicate 
thereof, wil! be delivered to the purchaser. 

Each vid must be accompanied by a certified check 
on a National Bank or Trust Company fcr 3 per cent 
of the amount of the bonds bid for, payable to the 
Board of Education of the Township of Weehawken, 


«J, 

Bids will be opened at the office of the Board of 
Education at School No. 3, Liberty Place, Highwood 
Park, Hoboken, N J. 

The right is reserved to reject any or all bids. 

For further particulars and form of bid address 
Arthur V. Briesen. Clerk < of the Board of Education, 
Station 1, Hoboken, N J 


“tT, D. MURPH 
Chairman Finance Reteniatten. 
Weehawken, N. J., December: 16, 1908, 


8500,000 


KANSAS CITY, MO., 
WATER BONDS. 


Sealed proposals will be received by the under- 
signed (the Mayor and the City Comptrolier of 
Kansas City, Mo.) until January 4, 1904, at 2 o’clock, 
P. M., for the purchase of all or any part of $500.000 
four per cent Water Works Coupon Bonds of the 
City of Kansas City, Mo.; bonds to be of the denom- 
ination of $1,009 each, to be dated January 1, 1904, 
and to mature Jan. 1, 1924. Interest payable semi- 
annually. Principal and interest payable at the office 
of the City Treasarer of Kansas City, Missouri, in 
Kansas City, “o., or at the Oriental Bank in the 
City and State of New York, at the option of the 
holder. 

The legality of the bonds will be approved by 
Messrs. Dillon & Hubbard of New York, whose 
opinion as to the legality, or duplicate thereof, will 
be delivered to the purchaser or purchasers of said 


ed | bonds. 


Each bid must be made on a blank form furnished 
by the City and must be accompanied by a duly 
certified check on a National Bank doing business in 
Kansas City, Mo., payable to the order of the Treas- 
urer of Kansas City, Mo., for two per cent of the par 
value of the bonds bid for. The right is reserved to 
reject any or all bids. 

Delivery of the Bonds will be made on January 15, 
1904, at 11 o’clock A.M. at the office of the City 
Comptroller of Kansas City, in Ksnsas City, Mo. 
Bids will be received at the office of the Mayor of 
Kansas City, Mo., in the City Hall in said City, but no 
bid will be entitled to consideration unless received 
by or before the hour above set for receiving bids. 

Printed circulars containing more definite and 
detailed information with reference to said Bonds 
and blank forms for bids, can be had-on application 
to the City Comptroller of Kansas City, Mo., or to 
Messrs Dillon & Hubbard of New York City. 

JAMES A. REED, 
A. E.GALLAGHER, Mayor of Kansas City, Mo. 
Comptroller of Kansas City, Mo. 





825,000 


City of St. Joseph, Mich. 
REFUNDING BONDS. 


City of St. Joseph, Mich., is about to refund $25,000 
of Bonds originally issued “tor improvement purposes 
falling due March 1, 1¥04. It is proposed that ee 
new bonds shall be in the denomination of $500 each. 
and run twenty years, with the payment optional 
after tbe 10th year. Separate sealed bids are invited 
for the entireissue, or any portion thereof, on a basis 
of both 4 per cent and 5 per cent interesi, ed at the 
ene. Sealed bids hg be poasive at the 
office of the City Clerk until § P. 
which time bids will be opened ‘at ‘the AF ry ine 
ae Council. h bid ae be accompanied 
by a certified check for 5 per cent of the amount 
thereof. Right is seoarve’ monaie reject ot ane Sa all bids. 





City volerk. 





#100,000 
Town of Middletown, Conn, 


814% Non-Taxable Straight 20-Year 
Town Air Line Refanding Bonés, 


Sealed proposals endorsed “Proposals for Bonds,” 
with a certified check on a national bank for 82,00 
enclosed. will be received by James P. Stow, Tow 
Treasurer, until 7 o’clock, TUESDAY EVENING, 
DECEMBER 29TH, 1903 (at said time they will be 
opened in public), for the purchase of aunse € 
said bonds, dated January Ist, 1904, 
ation will be made of an amount not less is 
$10.00 each year for ten years for era 
3 i tonds, maturing from 4 
1904 to 1908, inclusive, also a sinking fund 
established in 1914 for an amount not less i 

10,000 b year to mort payment of other town 
bomds coming due herea 

Assessed valustion, ee seit for State and 
County Tax, 1802, $10. ed valuation 
by Town Assessors, 1902, #8,64 
(estimated) of ali taxable property, $10,540,000, 

onded debt, 000: floating debt (to be bonded 
Lxowii ae a ps ‘ nF, on (Census 

resent (estima’ population, 
There h has been no default of any obligation of aty 


"Ther right is reserved to reject any and all bidsor 
nope Bids for less than par not Cet 1 

Proposals must be made upun the ne bed form 
I a4 blank — ry cccaler te 
which may be obtained upon a 
bd Treasurer, and al) bids or Trpposals manst be 

essed to 
P. STOW, Town Treas 
on qyialetown, Coan. 














R. L. DAY & CO, 


BANKERS, 


8 Nassau Strest, 


40 Water Street, 
NEW YORK. 


BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


E 
STATE, MUNICIPAL AND HIGH GRAD 
RAILROAD SECURITIES. 


ed anarineieesete Ano #700K, 
BON D S32 peririoaTss 


it 
Handsomely engraved, or _» cheaper ' 
printed from type (not cheap looking). ie 
samples apd estimate. 100 ce’ ificates $8 
Seal press, $150. Quick work. G & co, 
J 
ALBERT B, KING & C%, 


105 William Street. ~* 
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